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DEED OF TRUST

TRUST "Sacurity Instrument'} is made on - February 8, 1999

i

THIS GEED OF TRY .
E1lioti ang Jennifer A, Flliott

Myt ihoy S i . The grantor is
IRERASIT: B

el 115% ("Trustee",
which is organized and
. and whose addréss

“Lendar®).
wrroaer owes Lencer the nrincipal sum of Thirty Two Thousand Dollars and no/100 ( )
Dollars (U.8. $32,000.00 ). This debtis

ssvidanced by Borrower's note dated the same dats as this Security Instrument ("Note”), which providas for monthly
payrmants, with the Tl debt, f not paid earlier, due and paychleon March 1, 201 . This Security
Instrumant secures by Lendsr: () the repayment of the debt svidenced by the Note, with interest, and alf renewals,
extaniions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
o protect e security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements
urder this Securty Irstrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, In
trist 4 sale, the ‘oliowing described property losated in Kiamath

15 Forest Products Federal Credit Union,
of Oresgon

Parcel 2 of Land partition 12-98 being a portion of Tract 10, DeWitt Heme

: . 2ccording to the officiel plat thereof on file in the office of the
Clerk of Klamath County, Oregon. Commonly known as: 3624 Orindale Road,
Falls, OR 97801. -

which vas the address of 3624 Orindale Road , Klamath Falls
[Stget] {Gity]
37401 {"Property Address");

{Zio Cods!

TOGETHER WiTH alf the Improvernente now or hereaiter erected on the property, and ail easements,
appurtenancas. and ftaures now or hereafter & part of the property. All repiacements and additions shall also be
coverad by this Sscurty Iestrumant. Al of the foregoing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
arc conwvey tha Propesty and that the Properly Is unendumbered, except for encumbrances of record.  Borrower
wareants and will defend ganeally the title to the Property against alf claims and demarids, subject to any
asncumlrancas of record,

CREGOH-SINGLE FARMILY~FRMA; FHLIBC UIFORM INSTRUMENT

FORNS 3028 9/90 -
BT TOR/ /0782 3058 /8001 PAGE1QF g




LOANND. 852 T

THIS SECURITY INBTRUMENT combinas uniform covenaiite for national use and non-unfform covenants with ©
oot yarations by jurisdiction to constituls & uniform security instrurtiont coveting real preperty.
CNIFCHM COVENANTS. Borrower and Lentier covenant and agree as follows
1. Papnent of Princinal and Interest; Prepayment and L.ate Charges. Borower shalt prompfiy pay when dug
prncipal of and interest on the detit evidenced by the Note and any prepayment and late charges due underthe
5 punds for Taxes ead Inswance. Subjec t appiicabile [ or to @ wiitien walver by Lender, Borrower shall pay
1 91 tha day monthly piyinents are Gue irder the Note, unt the Note is paid in full, & sum (Funds’) for: )
o ared assessmonts which may altain pranty over this Securty instrument as lign on the Propenty; (a)‘yeafiy
d payments o7 jround rents on the Propearty, if any, {c) yearly hazard or property nsurance premiums; (d}
~cd insuranca premiums, if any; (@) yearly rortgage Irsuiance premiurms, if any; and (f) any sums payable by
ender. in accordunce with the provisions of parageaph 8, inlieu of the payment of mortgage insurance
“Escrow fteme.* Lender mey, &t any time, collect and hold Funds in an amount not
related mortgags loan may require for Borrower’s escrow
At of 1974 as amended from time fo time, 12U.8.C. 8
ds sets a lesser amount. H so. Lender may, at any
nt. Lender may estimate the amoun: ¢f Funds
e Escrow ltems or otherwise in

4ng. These tams are called
weasd 118 maimum amount a lender for a f2derally
un under the federal Rea! Esaate Sefilemert Procedures
o, CRESPA"), unless another law that eppiies to the Fun
ect and hoig Funds inan amaunt not to exceed the lesser amou
173 basis of current data and reascnable astimates of expenditures of futur
azis with applcab.e law.
. shall be held In an Institution whose deposits are insured by a federal agency, instrurnentality, or entity
or, # Landar Is such an institution) or in any Federai Home Loan Bank. Lender shall apply the Funds to
& Eorrower for holding and applying the Funds, annually analyzing the
he Funds and applicable faw
to pay & one-time charge for an

: srow items. Lender mey not charg
ascrov Account, of verfving the Escrow ftems, uniess Lender pays Botrower interest ont
| sder to make such a charge. However, Lender may require Borrower
~det real estate tex regorting service used by Lender 1t connection with this loan, unless applicable law
s oohorwise. Linless an agreemant is made or applicabls taw requires interest 1o be paid, Lender shall not be
rower any interest of 62mings on the Funds. Borrower and Lender may agree in writing, however,
1 shall be paid on the Funds. Lender shafi give to Borrower, without charge, an annual accounting of the
showing credits and debitsto the Funds ard the purpose for which each debit to the Funds was made. The
2 pledged as additional security for all sums secured by this Security instrument.
¢ Funds hald by Lender excead the amounts permitted to be held by appiicable law, Lender shall accountto
{or e excess Funds in accordance with tha requirements of applicable law. if the amount of the Funds held
v at any time s not sufficlent 1o pay ths Escrow items when due, Lender may so notify Borrower in writing, and,
i such case Borrower stall pay 1o Lender the amount necassary to make up the deficiency. Borrower shall make up
tne deiciency in no more than twelve monthly payments, at Lender's sale discretion.
i i of 271 sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
21, Lender shall ecquire or seltthe Property, Lender, prior to the acqulisition
he time of acquisition or sale as a credit against the

1aif A% sl
ender i under paragraph
old by Lender att

Hil *!f ) g )
of ha Property, shall apply any Funds b

scured oy this Securdty instrument.
seation of Paymams. Unless

my Lender

TS

applicable law provides otherwise, all payments received by Lender under

o any prepavment charges due under the Note; second, to amounts peyable
to any late charges due under the Note.

fines and impositions attributable to the

ground rents, if any.

that manner, Borrower

h to Lender all notices of

hall promptiy furnish

. Asp  Uni
ganhis 1aad 2 shall be applied: first, t
1th. to principal due; and last, ¢

paragraph 2; thied to fnterest due; fou
. Charges; Liens, Botrower shall pay al taxe
pary which may attan priority over this Security Instrumen
crroser chadll pay thase oolgatons in the manner provided in paragraph 2, or if not paid in
shail pay "ham on tuna directly to the person cwed nayment. Borrower shall promptly furnis
areoiats ‘o be paid undor this paragraph. if Berrower makes these payments directly, Borrewer s
1o Lerdar receints svidencing ths payments.
Anrrower shall prom pily discharge any lien which has pticrity over this Security Instrument uniess Borrower: {2
< in writing to the payrment of the obligation secured by tha lien in a manner acceptable to Lender; (b) coniests in
11 the lisn by, of defends against enforcement of the lien in, iegal proceedings which in the Lender’s opinion
g 13 pravent the enforcement of the Her:; or {c) secures from the holder of the lien an agreement satisfactory to
18 Hien to this Security Instrument. i Lendsr deternines that any part of the Property is subject
ain pricrity over this Security instrument, Lender may give Borrower a notice identifying the lien.
fe liea of take one or more of the actions set forth above within 10 days of the giving of notice.
ce. Borrowar shall keep the irmprovements now sxisting or hereaiter erected on the
hazards included within the term "extended coverage" and any other hazards,
rance. This insurance shall be maintained in the amounis
{er providing the insurance shal! be chosen by Borrower
withheld. i Borrower falls to maintain coverage described

Lender’s rights in the Property in accordance with

s, assessments, charges,
t, and leasehold payments of

o vnich me

wer shall s8

5, Hazard or Property insuradn
Zrocarty instred agarstloss by fire,
wlieg docds of fnocing, for which Lender requires insy
angd Ior the pariods that Lender cequires. The insurance car?
suiect t3 Lender's approval which shall not ba unreasconably
novz, Lander may, at Lendar's option, ahtaln coverage 1o pratect
aragregn V. )
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| s TR S CLOANNO. 852 46
(M insurzca policies and renewals shail be acceptabls to Lender ang shat include a standard mongggs tlause
Lar ter shall hava the right o hold the pelicies and rencwalg, Jf Lender requires, Borrower shall promptly give to Lender
Hirecaipts of pag Premiuns and renews| notices, | wer shall give prormpt notie fathe
SHBNCE carter ard Lendgr, Lender mey make proof of omptly by Borrower, E

b 2 T £ P Hoan H ot 3f, 2 ¥ 3
W i érgefg Ler;;gi 5 wnid 5335: ;Cwsf S‘ihfiﬁ?be 2gree En_w.siamg;, nsurance Proceeds shall be applied
o rToperty damaged, f the restcration or repair ig esonomically feasible ang | epg ssened, i
the tustoration or reaalr 5 nyat sconomicaly fsasitls or | ender's sacurity would ¢ procesds
gnat be appiisdt 1 the Stms sseured by this Securlty Intrument, whethe ug, with any excess paid to
Borrower, 14 Bomrawer abandons the Propeny, or does riot answer within 30 days a notice from Lender that the
inturince carrdar a5 offered to seitle a gla; m, then Lender may collact the insurance proceeds. Lender may use the

OCs eds {o repair of rastore the Progarty or 1o pay sums secured by this Security Instrument, whether or niot then due,
w33

tion or rensdy

>day period wi begin when tha notice is given.
Jniess Lender and Berrower otharwisa agres ir; writing, any application of Proceeds to principal shall not exiend or
e 16 dua gate of the monthly payirents refarred 1o in paragraphs 1 and 2 ar change the amount of the
r raragraph 21 the Property is acquired by Lender, Sorrower's right to any insurance policies and
TIC2RdS razuiting from dam age 1o the Propzity prior to the acquisition shall bass to Lender to the extent of the sums
sazured by this Seourity Instrumens immediataly brior tc the acquisition.

5. Qccupaney, Preservation, Maintenance ang Protestion of the Property; Borrower's Loan Application;
Laaseoids. Bomrower shall Occupy, estabiish, and use the Fropeity as Borrower's principal residence within sixty
days aler the execyy an of this Secutity Instrument and shall conting CUpy the Proparty as Borrower's pringinal
‘esidence for at least one year after the date of oceupancy, uni rwise agrees in writing, which consent
shedi not be unreasonably withheld, or uniess extenuating circumstances axist which are beyond Borrower's control.
Borrowar shall not destray, damage or impair the Proparty, allow the Property to deteriorate, or comemit waste on the
Propey. Borrowsr shall be in defayli if anv forfeiture action or procesding, whether civil or criminal, is begun that in
Lander g gond faith judgmant could resuit in forfeiturg of the Property or otherwise materially impair the lien trealed by
this Security instruman or Lerder's security interest. Borzowear may cure such a default ang reinstate, as provided in

greph 18, by e sing the action or proczeding to be dismissed with a ruli i i
determination, pra des forfeiture of the Berrower's interast in the Property or other inate

ed by this Security Instrurnent or Lender's seourin intarest, Borrowar shall also be in orrower, during the
UAn apin.cation process, gave materizlty false or inaccurate information or statements to Lender {or failed to provide
ender with any material infarn 1ation) in connaction with thz foan evidenced by the Nots, including, but not limited to,
naticns concerning 8or{cwer’s socupancy ol the Froperty asa principal residence |f this Security nstrymant
[vasshold, Berrower shell carnip?y with &l the provisions of the laase. If Borrower acquires fee title to the
I ,ﬁ’i‘"i”’"ir 4 gy b g 15 1 T ae
1y, tha easenold and the fee title shall rot merge unlsss Lender agrees to the merger in wiiting.

FAE Y H FXE N i H H o o R R o

‘ x‘a:ie;,,t:mg of i.;eﬁgzir 3 Rights z;z!iisg Prosperty, If E‘orrgxwer falls to perform the covenants ang agreements

S Secu ty In strument, o there Is legal Procgeding that may significantly affect Lencler's rights in the
O as & proceading in baniruptey, piobate, for condemnation or forfeiture or to ¢

“ulations), heiﬂ L::ﬂdfh’ My 6o afxd pay faij Whataver s necessary to protect the value of the Property and Lender's

M4 he Propenty Lender's &CHons may inglude bayihg any sums secured by a fien which hag priority over this

SECUCY nstrumenm appsaring in cout, paying reasonahle attorneys’ fees and entering on the Property to make repairs,
At B May take sction under this paragraph 7, Lendar does not have 1o do so,

Ary emounts dishursed by Lender under g paragraph 7 shall becoma additional debt of Borrower sseurad by
this Sacuity Instrument, Uriess Borrawar ans Lender agrec to otter terms of payment, these amounts shall bear
et fram the date of disbursement at the Motz rate and shall be payabie, with interest, upon notice from Lender to

CITOSEr requesting paymert, .

8. Morgage Insurznce. Lender requirad mortgage Insurance as a condition of making the joan secured by this
Securnity nstrument, Borower shall pay the Bremiums required to maintain the inortgage insurance in effect, if, for any
reason, the maortgage insurance coverage required by Lender lapses or ceases to b in effect, Borrower shall
premiums required 1o shrain Covierage substantiaily equivalent to the morigage insurance previousty in effect,
substantia ty equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
MGitgege nsurer approved by Lender, i substentially aguivalan: moitgage insurance Coverage is not available,
Borrower chall ray to Lender zach month a Surn equal to one-twelfth of the yesrly mortgage insuranice premiurn being
paid by Borrowsr when tre insurance Goverage tapsed or ceased to ha Ineffect.” Lender wit accept, use and retzin
these cavments az a foss reserve in lieu of morigaga insurancs, i
tha cption of Lender, f mongage insurance coverage {in the amount and for
Y an insurer approved by Lerder again becomaes available and ia
G maintain mongage insuranca in effect, orto provide 5 losst
naccodarce with any wiitten agresment betwesn Borrower and Lender or applicable law,

3. inspestion. Lender or s agent may make feasonable entriss upon and inspections of th
shalt give Borrower notice at the thne of f i

12 Cendemnation, The proceeds of any avawd i g i consequetitial, in connaction with
any condemination or oiter taking of any part of th i of condsmnation, are hereby
assgned and shal be padd to Lander, .

OREGOR--SINGLE FARSLY- FRUA/FHEME URIFORM IRETRUMENT e FORM 3028 9/50
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LOANND, 852.

I the svant of 2 toted taking of the Property, the procseds shall be applied 1o the sums szcured by this Sedurity
Instrumant, whather or rat thed dus, with any excass pald to Borrower. in the event of a pattial 1aldng of the Proparfivin
witich the fair niarket value of the Property Imirediately bafcre th taking is equal to or greater than the amount of the
surns secured by this Securly Instrument invnadiately befors the taking, unizss Borrower and Lender otherwise agrae
invriling, the suine soctred Ly this Security Instrument shall be reducad by the amount of the proceeds multiptied by
the fodowing fraction: (al the total amount of the sums secured immediataly before the taking, divided by {b) the fair
markes velue of the Propesty immediately before the taking, Any balance shall be paid to Borrower. in the event of 2
partia: labing of the Property in vihich the fair market value of the Property immaediately befors the taking is less than the
amsunt of the sums secured Immediately before the taking, unlass Borrower and Lender ctherwise agree in wiriting or
urdess applicabls law otherwise srovides, the proceeds shall be applied o the sums secured by This Security Instrument
whether of not the sums are then due. '

it the Property s abandones by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers to
miake an award or setde a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice 's ghven, Lender is autiorized to collect ard apply the procesads, at its option, either to restoration or repair of the
Fraperty or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower Giherwise agres in writing, any application of procseds to principal shalt not extend or
pastpans the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymanis.

11. ticrrower Not Felezsed; Forbearance By Lender Nata Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any stccessor in
ntarast Of Borrower snall not operate to release the liability of the original Borrower or Borrrower's successors in
intarest Lender shatl not ba required to commance procaedings against any successor in interest or refuse to extend

i payment or stherwisa modify amortizaticn of the surns secured by this Security Instrument by reason of any

12, Tuccessors snd Assigas Bound; Joint and Saveral Liability; Co-signers. The covenants and agreements
Szourity Instrument shalt bing and benelft the successors and assigns of Lender and Borrower, subject to the
sians of paragraph 17, 3orrower's covenants and agreements shall be joint and several. Any Borrower who
3 this Security Instrument but does not execute the Note: (g) Is co-sigining this Security Instrument only to
g, grant and carvey that Borrower’s interest in the Property under the terms of this Sscurity Instrument; (b) is
t persn wally obligated to pay the sums secured by this Ssourity Insirument; and (o) agrees that Lender and any other

r rmay agres 1o extend, modify, forbear or make any ancommodations with regard to the terms of this Security

uinert or the Nota without that Borrower's consent.

13. Loan Charges. i tha iocan secured by this Sscurity Instrument is subject to a law which sets maximum loan
chargss. and that law is finally interpreted so that the Interest or other loan charges collected or to be collected in
connecton with the ican sxcsed the permitted limits, then: (&) any such loan charge shail be reduced by the amount
neie53any 10 reduce the charge to the permitted lirnit: and (b) any sums already collected from Borrower which

«cesded permiited imits will ba refunded to Borrower. Lender may chicose to make this refund by reducing the
pat owed unda2r the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
¢ tranted as a partial prepayment without ny prepayment charge under the Note.

Notices. Any notice to Sorrower providsd for in this Security Instrument shall be given by delivering it or by
mading B Dy first class mal urdess applicable law requires use of another method. The notice shall be directad to the
Proparty fdddress or any other atidress Borrower designates by notice to Lender. Any notice to Lender shall be given
by firs: class mal to Lender's agdress stated herein or any other address Lender designates by notice to Borrower.
Any notica provided for in this Securlty Instrument shall be deemed to have been given to Borrower or Lender when
given as proviced in this parsgrash.

16 Coverning Law; Severedility. This Socurity Instrument shall be governed by federal law and the law of the
kadiction in which the Proparty is located. In the event that any provision or clause of this Security Instrument or the
ta conticts with appiicatds iaw, such confiict shall not affsct oiher provisions of this Security instrument or the Note

which can be ghven effect withourt the conflicting provision. To this end the provisions of this Security Instrument and
tha Note ere declared 1o be saverable.

i€, Berrower's Copy. Borrowar shall be given one conformed copy of the Note and of this Security Instrument.

1%, Transter of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any Interest
I or tansferrad {or if a beneficial interest In Borrower I3 sold or transfersed and Borrower is not a natural
i W thaut Lender’s prior wiltten cansent, Lender may, at its option, require immediate payment in fuii of all sums
sacured Dy this Security instrment.  Howsver, this option shall not be exercised by Lender if exercise is prohibited by
fadera’ lzw as of the dats of this Becurlty Instrument.

i Laswler exercises this option, Larger shail give Borrower notice of aceeleration. The notice shall provide a period
of ot loss than 30 days fom the dste the notice is delfivered or mailed within which Borrower must pay alf sums secured
by this Sacurity instrurmant. & Borrower falls 1o pay these sums prior to the expiration of this period, Lender may invoke
any reimec ies permitted by this Ssourlty Instrument without further notice or demand on Borrower.

GREGUM-RIKGLE FAMMICL-FHELS JFHLBAC UNIFDRE INSTRUMENT FORM 3038 5/90
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18. Borrower's Righd to Relnatate. Borrower maets certain conditions, Borrower shall havs the fight {o havs

srivroament of this Securily Instrament discontnued at any tme prior to the eanlier of: (a) 5 days (or such other pariod

appizalie law muy spacity for reinstatement) before sale of the Property pursuant to any power of sale coniainad in
thig Sacury Instrument: or &y entiv of & iudgment srforeing this Security Instrument. Thoze conditions ars that
Sarrovar: (a) piys Lender all sums which then viould be due under this Security Instrument ard the Note as if no
acesterstion had cocurrad; {bs cures aryy dafault of any other covenanis or agresments; (c} pays all expenses incurred
nenfarolag this Becunity instrument, including, but not limitas to, reasonable attorneys’ fees; and {d) takes-such action
as Lontlar inay reasonebly recuire to agsurs that the llen of this Security instrument, Lender's rights in the Property and
Sorrower's obligation o pay the sums secured by this Security instrument shall continue unchanged. Upon
rainstaiemont by Barrowaer, this Suourity Instrumeant and the odfigations secured hereby shall remain fully effective as i
na acosemtion had coturred. However, this right 1o reinstate shatt not apply in the case of acceleration under
paragrepn 17 .

19. Sale of Note; Changa of Losn Servicar, The Note or a partial interest In the Note (together with this Security
Instrument] may be sold cne ¢r more times without prior notice to Borrower, A sale may resuit in a change in the entity
{ & "loan Servicer” thet coilects maonthly payments due under the Note and this Security Instrument. There
atss Gne or more changes of the Loan Servicer unrelaed 1o a sale of the Note. Wthere s a change of the Loan
Servive: Borrower will e given wiitten niotics of the change Ir: accordance with paragraph 14 above and applicabie
faw. The notice will state the name and address of the niew Loan Servicer and the address to which payments shouid be
made. Tha notics wili alse contain any other information required by applicable law.

2C. Huzardous Submances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
- any Hazardous Substances onorinthg Propaity. Borrower shall not da, nor allow anyone eise to do, anything
i Property that is in viclation of any Environmental Law, The preceding two sentences shall not apply tothe
&, Of storage on the Property of small quantities of Mazardous Substances that are generally recognized to
: te to normal residential uses and to maintenance of the Property.

Borrowr shall promptly give Lender written rotice of any investigation, claim, demand, lawsult or other action by
any qovarninental or regrdatory agency or private party invoiving the Propanty and any Hazardous Substance or
£ cntrental Law of wilch Borower has aciual knowledge. If Borrower learns, or is notified by any governmental or

ary authority, 1y remaved or ther remediation of any Hazardous Substance affecting the Property is
17y, Borrower shall promptly take ail necessary remedial actions in accordance with Environmental Law,
vsad inthis paragraph 20, “<lazardous Subsiances® are those substances defined as toxic or hazardous
&3 oy Environmental Law and she following substances: gascline, kerosene, other flammable or toxic
U produnts, toxee pesticides and herbicidas, volatile s vents, materlals containing asbestos or formaldehyde,
toagiive materials.  As uset inthis paragraph 20, "Environmentef Law® means federal laws and laws of the
sthon whers the Property s located that relave 1o health, safety or environmental protection.

i 8]
. us
aita

NOMARRFORM COVENANTS. Borrawer and Lender furthor covenant and agree as follows:
g

21, Acceleration; Remediss, Lender shall $1ive notice to Borrower prior to acceleration following Borrower's
bredch of miy covenant or agreement in this Seouwrity Instrument {but not prior to acceleration under paragraph
17 unless applicable faw provides otherwise). The notice shall specify: {2} the default; {b) the action required to
cura tha daiault; () & date, net lous than 30 days from the date the nolice is given to Borrower, by which the
default mus! be cured; ard (d) thut faflure to cure the defaul! on or before the date specified in the notice may
redit in receleration of the sums secursd by this Security Instrument and sale of the Property. The notice ghall
Turthar infors Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-axistence of a dafault or sny other defange of Borrower to acceleration and safe, If the defauli is not
sured on or before tha date spscifled In the notice, Lender at fs option may require immediate payment in full of
i 3US segured by thia Security Instrument withisut further demeand and may invoke the power of sale and any
other remediss permitied by anpilcable law. Lander shsll be entitied to collect all expenses incurred in pursuing
the rermaedisn provided in ihig paregraph 21, Including, but nat limited to, reasonable attorneys’ fees and cosis of
il svidancy,

it Lander Invokew the power of ssle, Lender shall executo or cause Trustes fo executs 5 written notise of the
otcurrance of an event of default und of Lender's slection to cauae the Property to be sold and shall cause such
notice to Do recorded In esch counity in which any part of the Property is located. Lender or Trustee shall give
notice of sehy in the manner prascribed by applicable law to Borrower and tc other persons prescribed by
applicabls law, After ths Eme required by applicable law, Trustes, without demand on Borrower, shall sgll the
Pregerty 28 public auction io the highest bidder at the time and place and under the terms designated in the
notice of salo in one or move pereels and In any order Trustos delermings. Trustee may postpone saie of all or

aay parcol of the Property by public anncuncemant at the time and place of any previously scheduled sale,
Lander or #ts designes may purchass the Froperly a1 any salo.

CHEQON-SING LE PAMILY- FHMA/FHLMG UNIESRK EHQT:?U?&%ENT ) FORM 3038 9/80
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Trusias ghall deliverio thr« ;am‘chasar ’fmstm 3 dm ccrwegmg he Preperty without szny cevensm or
vmranTy, e rasestor Implied. The reclinis in the Trustes's dzed ahall be prima fasle evidence of the truth of
e staterne s mads themin, Trugiee shall apply the proceasds of the sale in the ieiiswmg orger: (g) to all
YEpsiees of the aaia, inciuding, bt nal Bmited 10, reasonable Trustee's'@nid sitorneys’ fees; (B) to ali sums
seoursd by this Socurity insfrument; and (&} sy scess 1o the person or persons legally emetled o

23, Reconveyancs. Upon peymant of sl sums secured by this Security Instrument, Lender shall request Trustse
e recenvey 1he Propanty ard s rall surrender this Security instelment and alf notes evidencing debt secured by this
Sescurity nstrument to Trustes,  Trustze shall reconvey the Property without warranty and without charge 1o the person
or persons fegally entilad 1o it Such person or persens shalf pay anv recordation costs.

23, Sugstitute Trustoe. Lender may from time to time remove Trustee and apboint 2 successor frustes to any
Trustae appointed hergunder. W /ithout conveyance of the Property, the successor trustee shall succeed to all the title,
poweer ard d ities conferred upon Trustse herein and by applicable law.

24. Aterneys’ Fees. As used in this Securlty Instrument end in the Note, "attorneys’ fees” shall include any
anoms ;,'s "foirs awarded oy an appeliste court,

E. Ridurs to this Security Intrument. )
4 one of moie ridars are exacuted by dorrower and recorded together with this Security Instrument, the covenants and
agreamants of each such fier shall be incorporated Into and shait amend and supplement the covenants and
agroemanta of this Sacurity Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
boxfesi]

Adjustabie Aate Fider c:ndcmxmurﬂ fider [Cl1—4 Fami ly Rider

Graduated Paymant Ridor Hanned Urit Development Rider DwaeeMy Payment Rider

Baloon Rider iRats Improvement Ridar [lsecond Home Rider

LiCGthet(s} Ispecify]
Y SIGRNG BELCY, Borrower accents and agraes to the jerms and covenants contained in this Sscurity

instrument and In any roer(s) eecuted by Borrower and recorded with it
Winagsen:

/77;3 ,(;‘: 2 é;,z o
M3 ttneﬂ S. Ei?iott

\ -
b g
‘ 0. 3 EHET
’Z/”/74 !;}? C‘//‘

LAl

/23; Innifer A.LE1Ti0LE

{Seal}

-Borrower

{Geal)
-Bomowsr

ifipace Belanw This Line Far Scknowledgment]
STATE OOF !mggg\; Klamath County ss:

Onwyg 8th  gaygrFelruary 1999 | personally appeared the above named
Matthew §. Elliott and Jernifer A. [ilioti

amxt askrowledged the foregeing Instrument tobe  their voluntary act and deed.

& me!

Iy

C_ﬁ/c%ry Pubiic for Oregon

OAEGON-GINGLE FAMILY -FRIGA/FHLEG UNIFORA NS TRUMENT - FORM 3033 9/20
BESOMDT RS 0782/ 3038 5000 FREEBTIE

STATE (W O2BECON ( COUNTY OF KLAMATH:

Filesd fug sevond a reguest of the 8th

E;b;wggﬂ_wwﬁ I 138 o'dock B M. and duly moerded in Vol M99
onPage 4603

Linda Senith, Couty Clerk

i‘.

by./, 53»:%[4!?@“ /{ fnd




