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OF TRIJST is made this ___..3ED Jay of FEBRUARY ,1898
i R. HELLY. L MEL MARGARET JEAN KELLY .

e e . {herein “Sorowet )
SPEN_TUILE & ESCROM. ____ {hevein “Trustee),

ALAAe M-_,_..__———_.__.A,.M_.______________——————

(AT3.708 EDERAL CREDLIT UNIORN.

PS8 ST —t

& UNITED 3IATES OF AMERICA.

 FALLS, OR 97803 - . ____{nerein“Lender").
of e indebiadress herein recitad and the trust herein created;
*E 0 Lender:
rapayment of cebiednans due and fo beome due under ths terms and conditions of the LOANLINER® Home Equity
R .t and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Deed of Trust,
| emandments, exiensions and renewals thereof (herein sCradit Agreement”). Lender has agreed to
o o wer uncer the terms of tne Cradit Agreement, which advances will be of a revolving nature and may
ard remadce from fime 10 Tma Ecrrower and Lender contemnplate a series of advances 1o be secured by
=y oial mutstanding princige! bedancs owing at any one time under ihe Credit Agreement {riot including
sraos inerecn at 5 rale which may vay frm time to tima, and any other charges and citection GOSIS which may
ing from e o time ndar the Credit Agresment) shall not excesd FIFTY THOUSAND DOLLARS
(30 3 Tha: sum is referred 10 here:r as the Maxirum Principal Balance and referred to in the Credil Agreement

a Cradd Lt The entre indebtedness undat e Credit Agreement, if not sooner paid, is due and payable 25
censs o e cate of this Deed of Trust. ‘
Tia pymant of at cihier Sullg advanced in acoordance herewith 1o protect the security of this Deed of Trust, with finance
g thprenn &1 @ 1AG Wiich 3y vary as cesoribed in the Credit Agreement.
5 G 1he coLBRETE ARG & reorrents of Borrower heteln cortained: P
grits and Conveys 16 Trusies, in trust, with power of saig, the following descrined property located in
. Stzte of Oregon:

2ok 3, PINE GROVE PONDEROSA,
OF OREGOX.

&
__, Oregon 97603 _{hersin “Property
o]

 imnprovernends now of herealter srecied on the property, and alt easements, rights, appur:enaﬁce’s angt
et ¥ be and remar a pail of tha property covered by this Deed of Trust; and ail of the foregoing, |

jamsrhodd osiste ¥ s Deed of TruatiS ona tagsehold) are hereinatter referred to as the “Property” ‘
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gart of & condeminlm [rojEct Known F

e et

e Camiion alersents of the condoium preject.

arg ul 1 &

& e Unit Development kntwn as e - B

G ryer 13 lasduly seised of the sstate hereby corveyad and nas the night to grant and convay the
smencutnbe ad, axcept tor sncumbrances af rac «d Borrower convenants that Sorrower warrants and
10 tha Propety sgainst claire and demands, subjectio encumbrances of record. i
gy covenast snd agrse as joliows!
ot Principnl, Financa Charges and Other Cnargus. Borowe:s shall promptly pay when dueg all amounts
3t i, alf finenoe chargss and annicable ather charges and coliection costs as provided in the Credit

S

sursnce. Subject 1o applicable law, Lendar, at Lender's option, may sequire Borrower 1o pay 10
of principal ang financs chnrges are payable under the Credit Agreement, until ali sums secured
o4 a sum (hetein "y aquat to one-twelfth of the yearly taxes and assessments (including
g opmant QSSSSSMENts, ¢ A y; which may attain priorily over this Dead of Trust, and ground rents ofy
L of v &y premium insteliments for hazerd INSUrance, all as reasonably estimated initially and from

§ necasaments and bills and reasonable ectimates thereof. Borrower shall not be obiigated to make

ne extard that Bomowes makes such payments o the oldsr of a prior mortgage of deed of trust

dar, ha Funds sheli be held ir ar insfitution the deposits of accounis of which are insured of
o {inshuding Lander f Lender is such an institution). Lender shall apply the Funds to pay said
5 ard ground rents. Lender may not charge for 80 holding and applying the Funds, analyzZing,
i sesessments ard bills, unless Lender pays Borrower interest on the Funds and applicabis
. Bcrrower and Langer may agres in writing al the tima of execution of this Deed of Trust that
rowet, ang uiess such agreement is made or applicable law requires such interest o be paid,
rawer any inlgrest of garnings on the Funds. Lender shall give to Borrower, without charge. any
wing oredis and Cebits 10 she Funds ard the purpose for which each debit to the Funds was made. |

38 acoibonat sasurity for the sums 8ec red by this Deed of Trust.
of the Fuds held by Lender, togaiher with the fliure monthly instalimenis of Funds payable prior to the due
resce greriums and around rents, shal excead the amount required to pay said taxes, assessments,
eriy o ey fali dus, such excess shalt be, at Borrower's oplion, either promptly repaid to Borrower
/ instaiments of Funds, If the amount of the Funds held by Lender chall not be sufficient fo pay taxes,
«f ground rents as they sait due, Borrower shall pay to Lender any amount necessary to make up

s as Lender may 1equirg. ‘

sum3 secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held
iy Property s so'd or the Proparty is otherwise acquired by Lender, Lender shall apply, no
soquisition oy Lender, any Funds held by Lender ai the time of application

st mess applicable iaw provices otherwise, all paymenis recsived by Lender under the Credit

DEIAG L+ z2nd 2 heroot shai be applisd by | ender Sirst in payment of amounts payabis 1o Lender by Borrower under

= o mprogd sponng, (0 i orcer Lencer chooses; 1o any finance charges, other charges and coliection cosls owing, and third,

teatance under e Crect Agreament.

prior Mortgages anc Deeds of Trust; Charges; Liens. Bomower shall perform all of Borrower's obiigations under any

33 of frust oo ol secuTily ag reement with a fen which has priotity over this Deed of Trust, including Borrower's covenanis

due Excant 1o the exient that ary such charges or impositions are o be made o Lender undar paragraph 2,

s to b paid al taxes, assessmenis and other charges, finas and impositicns atiributable to the Property

ris Deed of Trust, and lezsehoid payments of ground rents, if any. Within five days after any demand
-4 1o Lendar receipts showing that aif amounts due under this paragraph have been paid when due.

argd Insuranee.

Borrower shali keep the improvemenis now existing or hereatier erected on the Propety insured
nazarde soiuded withn the term sexiended coverage, Hoods, and such other hazards as Lender may require and
ourings as Lender may require. Unless Lender in writing reguires othenwise, the policy shall provide
cost nass in a0 amount nol iass than that neessany 1o comply with any coinsurance percentage stipulated
g the ampunt of coverate shall be no 1ess than the Maximum Principal Balance plus the fuil amount|

- s Deod of Trust
- providing e insurance chall be chosen by Borrower subject to approval by Lender; provided, that
Aatly withheld, All insurance policies and renewais thereof shall be in a form acceptable to Lender
neacs olasss in favor of and in & farm acceptable to {ender, Lender shall have the right to held the

¥
‘o the terms of aty mOrtgage, dead of trust or other security agreement with 2 lier which has)

12
i
Harrowet shall give promdt notice fo the ingurance carrier and Lender. Lender may rmake proofof 0381
;A% instisance proceece ara hereby assigned to Lender and shall be paid to Lender to the extent of|
subiect 1o the terrs of any morigega, daed of trust of security agreement with a tien which has
Lander and Borrewsr otherwise agree in writing, insurance proceeds shall be applied to resiorey
sarmicelt feasitle 1o do sC.
ndengd by Borrower, Of o Borrower fails 1o respond to {ender within 30 days from the date notice is

ra irsurance carrier offers 1o setile a slaim for insurance penefits, Lender is authorized 1o collect

EAg
at Lendar's option gither 12 restoration o7 repair of the Property or to the sums secured by this Deed

3

Praservation ard Maintenande of Froperty; Leasehoidls; Dongominiums; planned Unit pevelopments. Borrower
o goad repar and shakingt commil waste or permit impairmert of deterioration of the Properiy and shall comply
a i tis Dagd of Triustison a leasehold. if this Deed of Trust is on a unit in & condorminium of & planned
; e all of Borrowar's obligations urder the declaration or covenants creating or govaming the
sapment, the hy-aws and regufaticns ot the condominium or planned unit development, and the

5.
1 of Lenders Sesurhy, 1 Rorrower falis to peronm the covenanis and agreements contained In this Desd of
¢ of pronasding 8 zammenced which materially aftecis Lendes’s interest in the Property, then Lender, & tenders
s may maLe such appearenses, disburse such sums, incieding reasonahie attorneys’ zes, and take such
stact Lender's intarest Any amnunts disbursed by Lender pursugnt tc tis paragraph 7, with finance charges
il {ha Credi Agreement, chal mecome additional indebtedness of Brower secuted by this Deed of Trust.
cwer ang Lender agree to other erms of payment, such amounts shall be payabie upon actice from Lender to Borrower
aayraent thensdl Nothing osntained in thiz paragraph 7 shal require Lender to incur any expense or take any acticn
tmken by Lender under this paragraph shall not sure any preach Borrower may have committed of any covenant
nser e § of Trust. Jortower agrees that Lander ic subrogated to al of the rights and remedies ot any prior lienor,

1 o) any payment g Lenoer o such lienor, - -

taipesiion, Lendermay ks or £auss 1o be made reast nabio entries upon and inspactions of the Property, provided that
adpe snall g Bone rorica prior 1o any such insnecion specthing reasanatle cause therelor related to Lender's interest in ihe

K=

. The procieds of any avierd of claim for Gamages, direct or conseguential, in connection with any|
iy of the Property, 07 gart trerest, or for conveyance in fieu of condemnation, are hereby assigned and shali]

T




e L e Cane 46285
18 peitt 1 Landey, 1o the sent of any indeblediess under ihe Gradit Agreement; subject to-the terms of any moitgage, deed a7 trust
1oF 2T sacunity Borsament Wi e lien which has pioity over this Daad of Trust. . . - I E R IR R s
; 10 Bowower Hot olessed: Forbearsnsg By Lendsr tiot a Walver, Exiension of the time for payment or medification of]
ramortization of the sums secursd by this Deed of Trust grantad by Lender to any SUCCBESOT in interest of Borrawer shall not operatedo
jlehase, in any manae, o fability of the orighed Borrower and Borrowst's successors in interest. Lender shall not he required to
[FOrITance procesdings ageins! sush sucocessor or refuse o axiend time for payment or otherwise modify amortization of the sums
tsecuzadd oy this Deed of Trust By regson of any demand made by the originial Borrowar and Borrower's successors in interest. Any
aincg oy Lenda in exercieing any right or ‘emedy hereunder, or stherwise afforded by applicable law, shall not be a waiver of or
YL o any SuCt right or femedy, :
wuceessor and Assigns Bound: Joint and Suveral Liakility; Co-signers. The covenants and agreaments herein
nal bird, and he ratts harounder ehatl nant ; .
G, anaiae rights hereunder shal inure to, the. respeclive successors and assigns of Lender and Borrower, sublect to
pareeiepn 21 horeot Al covenants gnd agreenienis of Borrower shall be joint and several, Any Borrower who co-signs
- tut dost ot execuls the Credit Agresmsnt, fa) is co-signing this Deed of Trust only to grant and convey that
istee under the tarms of this Deed of Trust, {b} is not personally liable under the Credit

Agrosment o 2r thie Deed of Trust, and (g) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
her accommodations of amendments with regard to the terms oi inis Deed of Trust or the Credit Agreement,

FIEL, OF ke an

. iy ¢
thout that orrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower's interest in the

Motice. Excomt for any notice requirad under applicable faw to be given I another manner, (8) any notice to Borrower
inthis Deed of Trust shall be given by defivering i or by maifing such notice by certified mail addressed to Borrower at the
$ o at such ofher address as Eorrower may designate by nolice to Lender as provided herein, and (b) any notice to
§ Gven by certfied mail to Lender's acdress stated herein or to such cther address as Lender may designate by netice
G Durtsaver a5 provided hergin. Any nctice proviced for in this Deed of Trust shall be deemed io have been given to Borrower or Lender
RSN Livea In the manner designated herain,
13 Governing Law; Severabill v The state and local lews appiicabie to this Deed of Trust shall be the faws of the jurisdiction
S e Property s lucated. The Ioregoing sertance shali not imit the applicability of Federal law 1o this Dead of Trust. In the event
usg of this Deed of Trust or the Cradit Agreement contlicts with applicable law, such conilict shall not affect ather
" Trust or the Credit Agraorment which can ba given efiect without the conflicting provision, and to this end the
2 of Trust and the Credit Agrsement are decimed {0 be severable. As used herein, “costs” “expenses™ and
I suine b the extant no! prohibited by epplicable iaw or limited herein.
ge or Dosd of Trust; Modification: Futura Advance, Borrower shall not enter into any-agreement with the
deed of wrust or other security agreement which has priority ovar this Deed of Trust by which that security
; arended, axanded, or renswad, withoui the priorwritten consent of the Lender. Borrower shall neither request
futsre advance under a prior mortgags, deed of srust, or other security agreement without the prior written consent of

- Burrower’s Copy. Borrower shal! be ‘umished a £op/ of the Credit Agreement and a conformed copy of this Deed of Trust
3 0f an Or after recordation herect
habliitation Loan Agreemint Borower shaii fulfil all of Borrowers obligations under any home rehabititation,
- fepan, ¢r other isan agreament winch Borrower may enter into with Lengsr. Lender, at Lenders option, may reqguire
O¥EI IS exscule and delivar to Lender, in a ‘orm accepiabie 1o Lender, an assignmen! of any rights, claims or defenses which
TTONEE TAY hase agungt parties who supply labar, materials or ssrvices in connection with improverents made 1o the Broparty.
7. WWaiver of Homestead Exemption. To the extent permitted by law, Barrower hereby waives the benefit of the homestead
AENTHUOT 33 10 all Surns secured by this Daad of Truse, ) e
Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitfed by law, statutes of limitation as 2
any demand o iaticn sscured by ths Desd of Truzi. : : )
i be no merger of ths interest or estate created by this Deed of Trust with-any other interest or estate in
tld by ar for the benefit of Lender-in any capacity, without the written consent of Lender ... .
ranster of the Property; Advances afier Transfer. Borrower shall give noticé 1o Lender, as providad in
or to any sale of transter of &li or part of the Property or-any rights in the Property. Any person to whom all or
sold or transferred also shall be obligated to give notice 1o Lender, as provided in

Cafter such transter.
transfors the Froperty, Borrowsr will continue to be obligated under the Credit Agreement and this Deed
£0087 reigases Sorrower in writing. As a condition o Lenders consentto any proposed transfer or as a condition o the
87, Lende may racuire that the person to whom the Froperty is transferred sign an assumption agreement safisfactory
ma&y Impcse an assumplion fzs: The assurnption agreement will 55t entitle the person signing it 1o receive
2 the Credit Agroamen:,
sfer of the Progerty. Subjectio apphcable law, Lender shall have the right to accelerate, thatis. to demang immaediate
e Feured I/ this Mongage or Deed of Trust, # Bo rrower, without the written consent of Lerder, seiis o fransiors
any nights in the Property.
&3 the cplion o actelertie, Lender shell give Barrowar notice of acceleration in accordance with paragraph
A provice a sariod of not fess than 30 days from the date of the notice within which Borrower may pay the sums
s 10 pay those sums prior o the axpiration of such period, Lender may, without further notice or demand
riedies parmitied oy paragranh 22 hereof,
ination and Acceleration: Remedies. Each of the foliewing events shall constitute an event of default
varn of (hefault”y under this Desd of Trust: {1} Borrower comraits fraud or makes a materlal misrepresentaiion in connection
{ 5 Trust o2 the Cradit Agreement; {?) Borrower doas not meet the fepayment terms of the Credit Agreament: or
H{33 Boromvor's action or insctien mrerusly ailecis the Lender's righis in the Properiy secured by this Deed of Trust. If an event
of default cocury, then prof to exercising any right or remedy provided for in this Deed of Trust and prior to acceleration,
Lender srior 1o acceloration shall give notice 1o Horrower as provided in paragraph 12 hereof specifying: (1) the svent of
default (3} the action raqured to cire such event of default; (3) a date, not less than 10 days from the date the notice is mailed
o Horerwes, by which 3o event of defauk must be cured; and {4) that failure o cure such event of defauli on or before the
‘data speef ad In the notice ey rasul! in acceierztion of the sums secured by this Beed of Trust and sale of the Property. Tha
‘noties uhal further inform Horrowar of the right 1o raingtate atier acceleration and the right 1o bring 2 court action to assert
(the nonexittence of an ovent of defeult or any other defense of Borrower o acceleration and sale. If the event of default is not
ccurad o o hefore the date specitied in the notice, Lender, al Lender's option, may declare aii of the sims secured by this
Dsed ot Trust 1o be immediately dus and sayable without further demand and may invoke the power of sale and any other
fremedies permitted by appliceble law. Lender shall be entiticd 1o collect alt reasonable costs and expenses incurred in
(pursuing iha remedias provided in this paragraph 22, Including, but not iimited to, reasonable attorneys’ fees,
: I Lender imokas the power of sale, Lender shall execute or cause Trustes to execuie a written notice of the
seourre e of an event of detauit and of Lenders siection 10 cuuse the Property to be sold and shalt cause such notice to be
recordsd i each county in whizh the Property or some part thereof is iocated, Lender or Trustee shall give notice of saie in
the manner prescribed by apolicable law to Sorrowser and 1o the other persons prescribed by applicable law. After the fapse
(ol 2ueh thm: 28 may be requlred by applicable faw, Trustee, without demund on Borrower, shall sell the Property at public
austion to the highest hidder a2 the time and plate and under the terms designated In the notice of the sale in one or more
parcets and in sysh order 63 Trustes may defermine, Trustee may postpone sale of all or any parce} of the Property by public
Eancuncernent &t the Ume and ploce of any pravicusly scheduled saie. Lender or Lender'e dasignee may purchzss the'
Proparty a1 any sais,
Trusize shall deliver 1o the purchaser Trusteas decd corneying the Properly so sold withouyt any spvenant or]
swarranty, eXpvessed or implied. The cecitals in the Trustee’s desd shalt be prima faciz evidence of the truth of the siatamems%
{made i, Truslee shall spply the procseds of the salke In the fetiowing crder: (2} {o all reasonable cosls ang expenses of
iihe sale, roluting, but rot limlted io, reasanable Trustee’s and aticrneys’ fass and costs of title evidence; (b) to ali sums ;
isgeurad by this Deed of Trust ang {3) the excess, I any, s the Br30n or gersons leaally entitied thereto. ;
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ars fight to Reinsiite. Hotthatanding Larata 3@3:9?&%{:’0{5&@ Suens ‘socured by tis [ead of Trust.Ut i
8 yrower shal hae g sk b DEve any sedings Gogur by Lendar to grioree this Bread Of‘Trztst;ciisscnﬁnued !
y o tte sarier to o of Gy the Bith day L satho Gate of the Fropaily pursuani 10 ihe powerof sale comaingd in thisy
Dapd of Trust of i) ¥ of g pegment ardoony this Deet o Trust it (@) Aprrowerpays Lendsy adl-SURS wiich would pe-thendus
r s O of Tiust and he Crodit Agrpgment had no aoosteration cenurred: 1p) Borrower cures a1 exvents of defauit; (S} Bormows?
SH rBasD & nanis and agreements of Borrower contained i this!

o Trust, & ing Lenders arvi Trustes's remsties s provids
surie atangy 2es) and {0} Ecrower akes such action 23 Lender may
i rterpst in e Propsily and Borrowers gakgation o pay the-sums secured by this Daed of Trusi snall continue

it cure by BOTTOWST, mis Dized of Trust and tha obligations sarired hersby shall remain in full force

‘e (xpenses eurst By \ ondor and Trustea it enforeing tha covel
¢ in paragraph 2% hereof, including, tut not fimited 1ol

ssasonably requirg to assure that the lien of this Deed ‘
%
:

or t . .
conyeyance. T FTr St seCures a revolving e of cradit ant advances may be mads, repaid, and remade fom|
na werms of tng Cradit Agraeinent When Borrowar (1) has paid all sums secured by the Daad of Trustand {2} has‘l

g Bne of credit e cancelsd, Lender <halt renuest Trustee 10 reconvey ihe Property and shall surrender Wis:
sgrasment Trustes shail reconuey the Propery without warranty © the person Of persons legally emmedi
rad by low, Landar may enarge Torrower a tag for SUCh Teccnveyance and require Borrower to pay costs o?\
i iy
Suoghuts Trustes. 0 sooordence with apphicable law, Lander may from time 10 time remove Trustee and appoint

giere | y Tiysh Ppuic Ba hereundar, Withad corveyancs of e Progaty, the successor trustee chall succeed o all
: pon i Trustes herein ard by appiic anls taw.

arly 1§ 101 eurrantly used for agriculiural, sirmbar or grazing purposes.

s Doed of Trust and in the Credit Agrewment, sattorneys’ fees” shall include attorneys fees,

aliaie gourt.,

REQUEST #OR HOTICE OF DEFAULT
e i e T AL FORECLOSURE UNDER SUPERIOR —
HORTGAGES OR DEEDS OF TRUST
Qo wer and Lender -seusst 1ne hokder of.any rongage, desd of trust or other encumbrance with a fien which has priority
of Trust 1o give Notoe o Londsr, & 1 gnder's address sat forth on page one of this Deed of Trust, of any default under

oy mbrance ard of &Y sale or other forsclasure action.

Vg WTNESS WHEREQR Banower has executed s Deed ot Trust.

A e,

S

-

A
rd

DA TITVIPEy oV W Seacs
i W - : —Borrower
PATE OF DHEE0MN, e CKLAMATH County 58! . i

C3BD dayod __FEBRUARY . 19 99 persanally appeared the abave named

CIoHd B i ;;;ﬁ;ﬁg@;@gﬁ;_@%ﬁ RELLY .~ and acknowiedged

sy B 18 ___votuniary act ang dead.

Y

i e e B SR

claLbeal. 3 Seforg me!

GWEM CYRAMIOWSK & - g
NOTiEY PUBLIC - ORESON 1§ Lk

U coipabsiONND 051512 4 ,

WY GouasaIcH RimREy PR, 27, 2008 8

Eomigs
LR

«t loragoing insromen

gt

e:' Notary Fatsic of Giegon

REQUEST FOR HECOMVEVANGE
et Agraament securett by this Deed of Trust. Said Credit Agresmart, fogether Wik ai:%
ruel, hag been paid in & . You are hareby directsd to cancel caid Credit :f-’\greemef‘ai and;
4 1o r3sunvey, withoul warranty, i the pstate now held by you under this Deed of Trust

4 SRECON | COURTY OF KLAMATH: 58,
Agpen Title & Bscrow the gth day

I

et o 4 e

 February  AD.sIEit 9:01 o' clock A 3., and duly recorded in Vol 199 ,
. .. . _onFage R 1YL T—
Linda Smith, County Cleik

by gfﬁm_m&zﬂ__ﬂfﬂ

af




