AYMENT PROCESIING
STUTH. FREHITR SGuass,

EEARI 1 oty )

CVER MORUQATE INC.
LT BESELm Ave., Sre. 230
i, SR BETUERZO2

e $Bes Rberve Tits Livs Poe B fing Detad

DEED OF TRUST
THIES LEED OF TRULT {"Sucurity Insruameat®) is ovds oo Jasuary 2§, 1588
Tom graior i
ETEVER R. BELUS  AND
SRR L KQGDS. AS TENANTS BY THY ERTIRETY

("Borrower™).
The truvor 18 FIRET AMERICAN TIimip INSURANCE COHPARY OF OXEGON ("Trugtea"),
IENOVEX MORTGAGE IHOTRPORATEID s & GRLIPOFNIA CORFORATION
~Reth i wrgsn e wid sxisting under the jpws of CALIZORNIA » and whose sddresy is
168% fo Baucom Avenug, Ste, 230, Campbell, CA 950082302 ("Leader).
Twanr e es Lender i princizid sum of ONE KURDRED THENDIY THOUSAND SEVEN HUNDRED
- . JRED 30/1007THS Dollars (U8, $120,700.00 3.
s evidenced by Sormecsr's aote detd s same date & this Szcurity Inatsument ( "Nots™), which provides for wouthly
13 the fuif dese, if oot paid earlisr, dus end peyable on February 01, 202% . Tais
Lstrunpsct sacures o Land &) Ui repaymast of the debt svidencad by s Nots, with interest, and all reamvels,
i 624 modifiostioas of the Noter (b) g mavmant of elf ether ums, with interest, sdvenced usder paragraph 7 to protect
& Sovurlly Dstrument; and () ths performanss of Bomrower's covensnts wed agmements onder this Security
bs Neie. FPor this perposs, Bacrpser Ersvoubly grants and conveys ts Trasicr, in ust, with power of sale, the
Seseri bl poopery losated in Xigmath COUPJ}’. ngo;;

G LD PARTITION £4.3
EEOLHTHE NE 1\E $E 14 0

@ SEING A FORTION OF TRACT 3 OF 400 suanIvISION®
£ UECTION 38, TOWNBHIP 39 S0UTH, RANGE 9 RAST OF THE

YEOTER CUNTY OF KLMMAH, STNTS oF JREGON. CODE 154 HMAD 3905-3505 L z002

aws L mdlrony of )
10219 HOMELALE RUAD, XIJMATH FRLLE
Creger 37633 {"Peopenty Avdrsss'y;

1255 Coda?

iSzes2, Cinyd

Ye

TOUETHER WITH ol s loyprovemeets gow pe bereafier evsctsd o the property, ead alf sosernents, sppurtenances, gnd
EEnrws e ot hereafter & phatof the propessy. All mplacoments and sgditions shal! elso be coversd by this Sseurity Instrument,
&L of tme fovsgoing is refsevd s fa this Securty Instaument aa the "Frogessy, ™ ) .
B “BR COVENANTS that Borrowar is lawfully seisod of tha wstats hersly conveyed aud Lns the fight to grant and
Prozeoy sd that U2 Praperty s unssaumbered, except fo- x brances of record. Resrowes to znd will defond
geseeaily sha Lis o e Broparty egainat all claims end demends, wv'yject 10 any eacunbrinses of record. o

CREON - Yuxgie Pendly
Fege i o d
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OVEMANTS. Eorower 368 Lender coverant snd agree 8 foilows:

5. Puyment of Princped and Totersss; Prepryment sud Late (hurges, Borrower shall promptiy psy when due the principal

el o ersst on the dest ovidended by the Note and sny prepayment and late charges due under the Note. ' o
't Pands for Toxes snd Jnsmmee, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
tender o the day monthly payments are due under the Kote, mtil the Note is paid in full, 2 sum (*Funds”) for: (a} yearly taxes
sesimesls which mey sitin priotty over this Security Instrumeant 25 = lien on the Property; (b) yearly leaschold payments
wnt earas on the Property, (f ary: (€} yserly huzard or propesty insurance preminms; () yearly flood irsurance premiums,
ot yetrly mortgags fsursics preminms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
us of paragraph 3, in lisy of the payment of morigage insurmes premiums. These items are called "Escrow Items.” Lender
may, 8 ay tme, collect asd hold Furds inan amount not o exceed the maximum amount s Lender for a federally related mortgage
s for Borreser's escrow acoount under the federal Hea! Estate Settfement Procadures Act of 1974 &s amended from
12 U.5.C. Seciion 2501 er seq. ("RESPA"), unless asother law that applies to the Funds sets a lesser amount. if so,
. v, al any _collest and hold Funds in an amount not to sxceed the lesser amount. Lender may estimate the amount
Furds due on the basis of current data and rezsonable estimates of expenditures of future Escrow ltems or otherwise in

= law.

ail be hald in sn institution whose deposits are insured by a federal sgency, instrumentality, or entity
uding lender, i Lender is such an institution) cr in any Federal Hows Loan Bank. Lender shall spply the Funds to pay the
. Lender may not caarge Borrower for holding and applying tee Funds, znaually analyzing the escrow account, or
vw lsers, unless Lander pays Borrewer interest on the Funds and applicable law permits Lender to make such
er, Lender may raquirs Borrower to gy & one-time charge for an independent real estate tax reporting service used
ader in connection with this losn, unless applicable law provides otherwise: Unless an agreement is made or applicable law/
sterest o be paid, Lencer shall not be rejuired fo pay Borrower any interest or earnings on the Funds. Borrower and
sy sgree in wriling, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without charge,

s apee aecounting of e Tands, showing eredits snd debits to the Funds end the prpose for which each debit to the Funds was
§ 0 4 ional sscurity for o sums soomed by this Seourity Instrument,

s et £ e by gl e, e sl ot o oo

e ees Funds e ndaacs il he sty of spplble o, 1 the ol of he ol el by Lendor f sy e

s At s flckat to pay tae Bscrow tams when due. Lender may so notify Borrower in weiting, and, in such case Borrower shall
pay @ Loader the amoun? necesiary to make up the deficiency. Horrower shall make up the deficiency in no more than twelve
monthly sayinents, st Lender's sxle discretien.

Upon payment in S22l of ol sums seoured by this Security Iastrumest, Lender shall promptly refund to Borrower any Funds

merageiph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or ssle of the
sty bl spply sny Funds held by Lender 2t the time of asquisition or sale as 3 credit against the sums secured by this
ity laastrument. )
by Lender under paragraphs
i1 e applied: £ra1, to any prepayment charges doe under the Note; second, to smounts paysble under paragraph 2; thisd,
due; fowrh, to procipal due; and last, to any lats charges due under the Naote.
. Charges; Lizos. Borrower shall pay all tixes, assessmonts, chacges, fines and impositions attributable to the Property
s rasy adain prionity over this Security Instrument, and leasehoid payments or grouad rents, if any. Borrower shail pay these
Jeatinns it the manser neovided in psragraph 2, or if not paid in that manner, Borrowes shall pay them on time directly to the
cwed pavinent. Sorrower shall prompely farsish to Lender all notices of amcunts to be paid under this paragraph. If
v medies thess payments direcily, Borrower shall prowptly fumish to Lender receipts evidencing the paymeats.

fior ower shall prowoptly discharge any liso which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien i a manner acceptable to Lender; (b) contests in good faith the fiea
by, ot refords against enforcement of the lien in, legel procecdings which in the Lender's opinion operate to prevent the
saforcement of the lisn; or €5) secures from the holder of the lien en agreement satisfactory to Lender subordinating the Hen to this
Security Ingtroment. if Lender cetermines that any pat of the Property is subject to a lien which may attaia priority over this
Security insirument, Lander may give Borrower & ootice identifying the lien. Borrower shall satisfy the lien or take one or more
of the stticas set forth above within JO days of the giving of aotize.

5. Hazaed or Prcpety bsmrmee, Borrower shall keep the improvements now existing or hereafter erected on the Property

ed waiast foss by fre. hazards inchuded witlin the term "extended coverage” and any other hazards, including floods or

o fay which Leader requires insurance. This issurance shell bs maintsined in the smounts and for the periods that Lender

prapiizes. insurancs carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shail not

Ine unreasone bly withbeld. If Borrewer fails to msinizin coverage duscribed above, Lender may, at Lender's option, obtain coverage
vo prowct Lamder’s rights in the Property in accordence with paragraph 7. :

A’} insurance policizs and repewals shall be acceptable to Lender and shall include 2 standard mertgage clause. Lender shall
have the gt to bold the policivs and renewals. If Lender requirss, Borrower shatl promptly give to Lender all receipis of paid
srentinme ard renewsl noticss. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

tinless Lender or Borrower otherwiss agree in writing, or applicable law otherwise requires, insurance proceeds shail be

Uied Girst 10 reimburse Londer for costs and expenses incurred in connection with obtaining any such insurance proceeds, aud
at Lender's cpticn, in such order and properiion as Lender inay determine in its sole and absolute discretion, and regardless
v impairment of sscurity or lack thereoft (i) 1o the sums secured by this Security Instrument, whether or not then due, 2nd
sonents theseof as Lender may determine in its sole end absolute discretion; and/or (ii) to Borrower fo pay the costs
s of necassary repairs o* restorstion of the Property to 2 condition satisfactory to Lender, If Borrower abandons the
1. or does ot anwwer within 30 days 2 nciice from Lender that the insurance carrier has offered to settle a claim, Lendez
et the insurance proceeds. Laender may, in its solc and absolute discretion, and regardiess of any impairment of ssourity
hereof, use the proceeds to repair or restore the Property or 1o pay the sums secured by this Security Instrument, whether
v dus. The 30-3 5 period will begin wher the notice is given. ) .
ness Lender and Borrower otherwise agres in writing, any application of procesds to principal shall not extend or
posipons the due date of the monthly payinente referred to in parsgraphs 1 and 2 or changs the amount of the payments. If under
paragraph 21 the Property i3 apguired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damnge
3 the Progo ty prior o he scquisition shall pass to Lender to the extent of the sume secured by fhis Security Instrument immediately
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prior 0 Bie 2aguisition.

1T Borrower obtains eﬁ:ﬁmjﬁskﬁs insurence, a5y asber hazard i msman . or any mher insurance on the Property and such
msunice i¥ 1ot spocificelly requized by Lender, then such insurance shall (1) name Lender as loss payee therenadsr, and (if) be
gubizct (5 the provision this paragraph 3.

. Cooupancy, Preservation. Maintsrencs and Protection of the Property; Borrower's Losn Application; Leascholds.
Resrrower acknowlsdges thet the Lander doos not decire to make a loan to Borrower secured by this property on the torms containad
in the Note snless the property is fo be occupied by Borrower as Borrower's primary/secondary residence. Lander makes non-
Swner re ‘d snce loans of different terms. Borrower promises and assures Leader that Borrower intends to occupy this property as
Berrower' s primarviseccadary residsace and that Borrower will so occupy this property as its scle primary/secondary residence
within sixty 160) days after the date of the Security Instrutaent. If Horrower breaches this promise to occupy the property as
Horrower s grimary/sscopdary residence, then Lesder may invoke any of the following remedies, in addition to the remedies

roviged in tie Security lnstrument; (1) Declare 21 sums secured by the Security Instrument due and payable and foreclose the
ecurity Instiument, (33 Decrease the term of the losn and adjust the moatkly payments under the Note accordingly, increase the
nterest raie (nd adjust the wonthly payments ander the Note accordingly, or (3} require that the principal balance be reduced to
o of either the criging] purchese price or the appraised value then being offered on non-owner occupied loans.
rrower shall not destroy, damage or impair the Propesty, allow the Property to deteriorate, or commit waste on the

3 B:: cower shall be i defawlt if eny forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's

itz judgment could rasult in ferfeiture of the Property or otherwise materially impair the lien created by this Secunty

ent or Leader's seeurs ty interest. Borrower inay cure such & default and reinstate, as provided in paragraph 8, by causing

or proceading o be dismvssed with a ruting thet, is lender's good feith determination, precludes forfeiture of the

's interest in the Properiy or other material impairment of the lien created by this Security Instrument or Leader's security

Zorrewer shall aleo be in dofault if Borrower, during the losn application process, gave materially falsz or inaccurate

formaticn or @atamenis o Lender (or falied to provide Lender with amy material information) in connection with the loan

By .dcmai by the Note, including, but not limited to, rapresentations concerning Borrower's occupancy of the Property as a principal

residence. If this Securily Instrucaent is on 2 leasehold, Borrower shail comply with all the provisions of the lease. If Borrower
acquirey l.ez iitla to the Property, the leasehold and ihe fee title shell not merge unless Lender agrees to the merger in writing.

Borrower shall, & Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any partion theresf or Borvower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
ar powers of Lender or Trustse with respect to this Sscurity Instrument or the Froperty. All causes of action of Borrower, whether

corued lefors or after the date of this Security Instrument, for damege or imjury to the Property or any part thereof, or in
sticn with any transzction financed in whole or in part by the proceeds of the Note or any other note secured by this Secusity
arment, by Lender, or in connsction with or affecting the Proparty or any part thereof, including causes of action arisisg in tor
snteast sud causes of action for fraud of conceslment of & materisl fuct, are, at Lender's option, assigned to Lender, and the
‘a«cmi b;;eof shall be paid dirsctiy to Lender who, after deducting therefrom all its expenses, including reasonable attcrneys’
325, ;;g:iy such procssds 1o ihe sums secured by this Security Instrament or to any deficiency under this Security Instrument
ez any monies 5o received by it or any part thereof, ns Lender may elect. Lender may, st its option, appear in and
ute in its own name sny roticn or proceeding to enforce any such cause of sction and may meke any compromise or
tsureof. Borrower agroes to execute such further assignments and any other instruments as from fime io time may be

cessary io cffectuate the foregoing provisions and 35 Lender shall request.
7. Protection of Lender's Rijghts in ¢he Propuaty. I Borrower fails to perform the covenants and agresments contained in
th ‘we:.um; {nqzmm\,z;r o¢ there is & logal procesding that oy significantly affect Lender's rights in the Property (such as a
ading ir puw probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay
58Ty (0 prot:ct me value sr ﬁw Ptopcr"y axzd Lendﬂr s ng,nts in the Property Lender sz ticms may im:iude
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$ny amousts disbursed by Londer under this paragraph 7 shall become additional debt of Borrower secured by this Security
: Borrows® snd Lender agree to other terms of payment, these amounts shall bear interest from the date of
in effect fmm St to Ee end shall be payable, with intetest, upen notice from Lender to Borrower

fﬁzmm . if Londer required raorigage insurance as & condition of making the loan secured by this Security

All pay ths promiums requiced to maintain the mortgage insurance in effect. If, for any reason, the morigage

200 crsg :ex, siret by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage

{ to the mortgage insurance previously in effact, at & cost substantially equivalent to the cost to Borrower of

2o insuraace previwously in effect, from an aliernate morigege insurer approved by Lender. If substantially equivalent

coverage is not available, Borrower shall pay to Lender esch month a sum equal to one-twelfth of the yearly

: "'refniur Z)ci'"g paici by Barmwcr When the iﬂsur:ncu mv»’rﬁge lansed or ceased to be in effect. Lender will

. Loss reserve payments may no longer bz

,.w;v'”m 1t the cpiks"x of iender, if ra:‘sgage insurance coverage (in t}-c amount and for the period that Lender requires) provided

2 iniarer ap raved by Leader agein becornes aveilable and is obtained. Borrower shall pay the premiums required to maintain

g2 insirance in =it or 10 provide a loss raserve, until the requirement for mortgage insurance ends in accordance with
written sgreeraent batween Botrower and Lendar or spplicable law,

#. Hspection. Laas ter o its agent mey make reasopable entries upon and inspections of the Proparty. Lender shall give
Borrowsr notice &t the time of or prior to 20 inspecticn specifying reasonable cause for the inspection.

12, Condommaiicn. The proceeds of any sward or ciaim for demsges, direct or conssquential, in connection with say
condemaation o other wking of sy part of the Proporty, or for conveyance in Hen of condemnation, are hereby assigned s=d shall
e pald to Lender. Lender may apply, use or release the condemmation proceeds in the sume manner as provided in prregraph 5
herzof w Lh respect 1o ingaragoe procieds,

if the Property i5 sbandaned by Borrower, o if, after notice by Lender to &EE’!‘G‘&C*’ that the condemnor offers to make
an gwnsd o seitle s clsbm for L;EET’agthf Borrower fails to respond to Lender within 30 davs sfier the dste the notice is given, Lender
o auther zed 1o cellect 3ud apply the proceeds, at its option, eithes 1o restoration or repair of the Property or to the sums secured
by ihis Semniey Instrumegd, m’m!w or a0t then dua: .

Unliss Lender und Bomuwer stherwise agree in writing, any apphication of proceeds o principal shail not extend or
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pesipore Ae due dute of the monthly paymeats referred $0 in parsgraphs | and 2 or changs the amount of such payments, .

i Borrowsr Kot Reledne: Porbeamnes By Londer Not s Watver, Extension of the time jor Payment or modification
+f amortizgion of the svms sacured by this Sscurity Insirument gravted by Lender to any-successor in intsrest of Borsower shal}
not apesats to release the Kability of the original Barmwer or Borrower's SUCCEsSOrs in interest. Linder shall not be required tc
~TmmeLes jioetendings against £ay successor in interest or refuse to extend tims for payment or otherwise madify amortization of
the sms secured by this Security Irstrument by reason of any demasd made by the original Borrower or Borrower's SUCCesssTE
in fmterest. Any forbesrance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any

I2. Successors mad Amizos Bownd; Joint and Sovessl Lialdlity; Co-signets. 'The covenants and agreements of this Seourity
astrument shall bind and benefic the successors and assigns of Lender and Borrower, subject to the provisions of paragraph: 17.
OrGwer’s covenanis and agresments shall be Jjoint and several. Any Borrower who co-signs this Security Instrument but doss ot
weouty ke Nete: (a) s co-iigning this Security Instrument only to mortgage, grant and convey that Borrower's interest in the

'ty under the terms of thie Ssrurity Instrument; (b) is not persenzlly obligated to pay the sums secured by this Security
e sty and {c} agrees thit Lende: and any other Borrswer may agres to extend, modify, forbear or meke any accommodations
tregsed to the terms of this Sezusity Instrument or the Note without that Borrower's consent.

{2, Losn Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum Ioan charges,

wlew s finaily interprefed 3o that the intersst or other Joan harges collectad or to be collected in connection with the loan
* permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary {0 reduce the charge to the
it: and (b) 2ny sams already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
e 10 muke this tefund by reducing the principal owed under tha Note or by making a direct paymsnt to Borrower.
ion will be trested as a partial prepayment without any prepayment charge under the Note.
ctices. Any solice to Borrower providegd for in this Security Instrament shail be given by delivering it or by mailing
wail ualess applicebie law requires use of another method. The notice shall be directed to the Property Address or
ves Botrower Jesigaates by notics to Lender. Any rotice to Lender shall be given by first class mail to Lender's
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
be deemed fc have been given to Borrower or Lender when given as provided in this paragraph.
15, Governiag Law: Severability. This Security Iastrument shall be governed by federal law and the law of the Jjurisdiction
sk the Droperty is located. In the event that any provision or clatse of this Security Instrument or the Note conflicts with
ble faw, such conflizt shall pot affect other provizions of this Security Instrument or the Note which can be given effect
e canflicting provision, To ids end the provisions of this Security Instrument and the Note are declared to be severable,
- Borrower's Copy. Borrower shall be given one conforraed copy of the Note and of this Security Instrument.
7. Trensfer of de Froporly or & Beneficia! Intorsst in Borrower. If all or any part of the Property or any interest in it js
asferred {or if x beasficial ‘mierest in Borrower is sold or traasferred and Borrowes is not 2 natural persun) without
£ writtzn consant, Lender may, at iis option, require irunediate payment in full of al} sums secured by this Sscurity
Hewever, this opton shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
truipant.
Emier exercises this option, Lender shali give Borrower notice of acceleration. The notice shali provide a period of not
t 4135 from the date the notice is delivered or msfied within which Borrower must pay all sums seciired by this Security
strument. i Borrower fails (o pay these sume prior w ihe expiration of this period, Leader may invoke any remedies permitted
1 Secinity Instrument withour firher notice or demnand on Borrower,
i8. Bovowes's Right by Bcingtste, [F Borrower mests certain =ogditions, Borrower shall have the right to have enforcement
Sevurity lnstrument discontinued at any fime prior io the eariicr of: (2) 5 days (or such other period as applicable law may
wozinitatement) before sale of the Properiy pursuant to ary power of sale contained in this Security Instrument; or (b)
¥ of & ‘udgeent anforcing tais Secwrity Instrument. Those condifions are that Borrower: (a) pays Lender all sums wiich then
wauld be dus uider this Secy y Instrament and the Wote as if no scoeleration hed occurred; (b) cures any default of any other
30 agreements; (¢ pays all expenses incusred in snforcing this Security Instrument, including, but not limited to,
* itleraeys’ fees: and ¢d} takes such sction 35 Lender may ressonably require to assure that the lien of this Security
Lender’s rights i 12 Peoperty and Borrower's obligation to pay the sums secured by this Security Instrument shall
e undhanyzd. Upos reinstaternent by Borrower, this Security Instrurnent and the obligations secured hereby shall remain fully
tecusred. However, this right o reinstate shali not apply in the case of acceleration under
- Bl of Moty Chaige of Losa Servicer, The Note or 2 partial interest in the Note (together with this Security
21 may be sold one o7 more fimes without prior notice to Borrower., A sale may result in a change in the entity (known
san Seevicer”™) st vollects monthiy payments Jus under the Note and this Security Instrumaent. There also may be one
arges of the Loan Servicer unrelsted to g sale of the Note. if there is a change of the Loan Servicer, Borrower will be
fved writien gotice of the chasge in accordance with parngeaph 14 above and applicable law. The notice will state the name and
frews of the aew Loar “ervicsr zrd the address to which payments should be made. The notice will also contain any other
wrmation rrquired by applicable law. The holder of (e Note and this Security Instrument shall be deemed t¢ be the Lender

A Hansdous Substimess, Borrower shall not szuse or permit the presence, use, disposal, storage, or release of any
Subsiances on or in the Property. Borrower shall not do, ncr allow anycne else to do, anything affecting the Property
ichetior of sny Enviroomental Law. The preceding two sentences shaall not apply to tke preseace, use, or siorage on the
Csomll juantities of Hazardous Substapecs that are generally recognized to be appropriate to normal residential uses and

W3 raienance of the Propersy,

Baorrewer shall prompd> give Lender written notjcs of any invastigation, claim, demand, lawsuit or other action by any
wrrnmental or regulstory sguncy or private party invelving the Proporty and any Hazardous Substance or Environmental Law
ich Borrower has sotual knowled @ if Borrower fewas, or is notified by any governmental or regulatory authority, that any
temediztion of eny Hazardous Sohstance affecting the Property is necessary, Borrower shall promptly take zli

! acticas in ascordance with Envirenmental Law,
Traaer shall be solely rasponsible for, shall indemnify, defend and hLold harmless Leader, its directors, offjcer,
Red. mtormeys, dgents, and their respective successors and sssigns, from and against any aud all claims, demands, causes
ctien, loss, damage, cot ; inclu¥ng actual attormeys’ focs wad court costs and coste of any required or necessary repair, cleanup

Hicatiznof the Property snd the preprration and implementation of azy clonre, sbatement, containment, remedial or ofher
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required plen), expenses aod Habilicr direstly or ind iractly arising out of or attributable to (2) the use, generation, storage, release,
threatepsd releass, discharge, disposal, abatement or pressnce of Heazsrdous Substatces on, under or atout the Property, (b) the
fransport (o or from the Property o any Hazardous Substances, (c) the violation of any Hazerdous Substances law, and (3) any
Hasurdous Substanees claims. ' -

As usad in this paragraph I0. "Hazardous Substances” are those substances defined as toxic of hazardous substences by
Environawental Law end the following substances: gssoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides
anid herbicides, volsitle solvants, materisls containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph
0. "Envirmmental Law” means federst laws and laws of the jurisdiction whers the Property is locaied that relate to health, safety
ar mvirsnmwestal protection.,

ADEDHTIONAL CGVENANTS. Borrower and Lender further covenant and agres as follows:

Li. Accelerstion; Remediss. If any instalinsnt umder the Flote or notes sectred heseby is not paid when dug, or if Borrower
should be i defaelt under any provision of this Security Yestrument, or if Borrower is in defanlt under any other deed of frust or
atier invtrusnent secumsd by the Property, all swme secured by this Secusity Instrument and sccrusd Intorest thereon shall at once
becoms Jus and payable 5 the optior of Lender withont priar notice, except 48 otherwise required by agplicable law, md ragardiess

ot asty prot forbearance. In sach svest, Londer, at ita aption, and sabjoct to spplicable Law, way then or thoreaflor invoke fhe power
o sl vl aay ather senedies or ke any olher sclions pornited by applable Jow. Lender villcoloet o] expenses ineurred

iphe o e s Pt 2, S, ot oo o b, pgsnal ltomeys' e and ot of i

1Y e tvckes e powes of sale, Lender shall exseuts or canss Trustee fo execuls a wiitfea notice of the oecunence
of arccvomt of defenlt end of Lender's election to cause the Proeaty to he sold and shell eause sach nofice o be recorded in esch
cotaty v which any paet of the Broperty is locstsd. Lender or Trusiee shell give notice of ssle in the muaner preseribed by
applicabic lax o Borrowes nd 4o ofier persons prasoribed by applicable law. Afler the Giss required by applicable law, Trosies,
without derznd oo Boreower, sheil soll the property af public ssction t3 the highest bidder 2t the time and place and under the terme
designated ir the notice of sile In boe or wars parcals and in suy order Trastee defermines. Trastes may posipone sale of all or
any pareol ol the Propesty by public sunouncement 1t the time and place of any proviously scheduied sale. Lender or its designes
sy punhiss the Propenty st any ssle,
tratze shall deliver 1o the porchaser Trustes's dod sonveying the Property without any covenumt or warranty, exprossed
or bmplied. The recitals in ths Treates's deed shall be prima favis ovidencs of the truth of ihe statements made therein, Trastes shall
spply the proceeds of the mle is to following ordus: (8} fo glf oxpmses of the ssle, incloding, but not limited o, reasonsble
Trustee's and altomeys® fees; (b) 0 ail sums ssenred by this Security Instruzment; and (¢} say excess to the person or perscons fegally
satitiod &3 i,
21 Reconveysrss. Upon peymeat of ali supis sscured by fhis Security Instrument, Lender shall release this property
without warn sty to the person or perrons fegally entitied to it Such person or persons shall pay eny recordation costs. Lender rmay
6 FUCh JCTSON OF peTons A Tee for releasing the Property for services rendered if the charging of the foe is permitted under
Blo davi. :
I Gubetitute Trastos. Lender may from time to time appoint a successor trustes to any Trustee sppointed hereunder.
Webout conv syancs of the propary, the successor trisise shall succsed to all title, power and duties conferred upon Trustes herein
apd by apphicable faw,
<A, Aomey's Pres. As ussd in this Security Instrument and in the Nete, "attorneys' fees” shafl include any atiomeys'
‘acizd by an appelise court
o5, Misrepresenisfion and Nopdisclonare, Horrewer has mwade certain wiliten representations and discinsures in order to
et o make the loan avidenced by the Note or notes which this Security Instrument secures, and in the event that
#23 made any materish misrepresentation oo failed to discloss any material fact, Lender, at its option and without prior

m i of e Hwence. Time is of the sasence in the parformance of each provision of dus Security Instrument.
faiver of Statate of Linmitetions. The plaading of the statute of limitations as a defense fo enforcement of this Security
to s any and all otlipations referred to borein or secursd hereby, is hereby waived to the fullest extent permitted by
2% Madificstion. This Security Instrument mey be modified or amended only by an agresment in writing signed by
dorrower and Lender,
T3 Reimburssrsont. To the entent permitted by spplicable law, Borrower shall reimburse Trustee and Lender for any and
‘s and wxpenses which either may insur, expend or sustain in the execution of the trust created hereunder or in the
wie of any act required or penmitted hereunder or by law or in equity or otherwiss arising out of or in connection with
histrurneat, the Note, any other note secured by this Secarity Instrument or any other instrument executed by Borrower
in connecton with ihe Note or Szeurity Instrument. To fhe extent permitted by applicable law, Borrower shall pay to Trustee zud
Lender their foes in connsction with Trustee and Lender including, but not Ymited to assumption application fees; fees for payoff
ands and, siatersents of lean balance; fees for making, transmitiing and trensporting copies of loan documents, verifications,
18l len recomyeyunces and other documenis requested by borrower or necessary for performance of Lender's rights or
s andur this Security Instrummest: fees arising from a retumned o- dishonored check; fees to determine whether the Property is
cupisd. sroticted. mainteined or insured or related purposes; appraisal fees, inspectinn fees, legal fees, broker fees, insurance
1@ snbsiiiutions, regeir expenset, forsclosure fees and costs exising from foreclosure of the Propesty and protection of the
41 Secunity Instrmerd; aad al other feas Gid costs of a similar nature not otherwise prohibited by law,
al Hever I the event Lender at any time discovers that the Nets, any othier note secured by this Security

st the Sacurity lnsirunent. or sy other docurient of nstrusient executed in connestion with the Secunity Instaument, Note
a5 am error et wag caused by & olerical wivtake, calovigtion srsor, computer walfuaction, printing ervor or sizilar
ercor, Bonower agrees, upon notice from Lender, (o reexecuie any documents that are nevessary to correct any such error(s).
Hornaar fusther agress that Lender wilt not be lisblk to Borrower for sny damages incurred by Borrower that are directly or
indireetly csund by any such crror. : .

31, Lest Sinlen, Destroyed or biutilated Seccwity Tnstromen? 228 Othioe Docnments. In the event of the loss, thefi or
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dewsrustion of the Note, any oher note secursd by this Socurity Instrursest, the Security Instrumsant or any other docoments or
sty sisated in conscction with e Security. Tistrament, Note or nofes (collectively, the "Losn Documents®), upon
rxes'y rectpt of any indenmdiication excouted in favar ar Borsower by Lender, or, in the svent of the mutilstion of gy of the
3 Docaments, upon Lendes's surrander to Borrower of the mutilatsd Loan Document, Borrower shall sxecute and deliver to
iy 4 Loat: Decumnent is fom and comtent identical 1o, and to serve 85 a replacement of, the lost, stolen, destroyed, or mutilated
. Document. und such replacoment shall have the same force rad effect gs the jost, stolen, destroyed, or mutiiated Loan
Documents, and riay be treatad for all purposss as the original copy of such Loan Document.
31 Axsiprument of Reats. As additional security hereunder, Borrower hereby assigns to Leader the rents of the Property.

1

Borrawer shall Bave the right 15 coliect aad retain the reats of the Property as they become due and pryable provided Lender has
Ao ¢ 18 rights 1s qegiice mawdige payment in full of the sumy secured by this Security Instrument and Borrower has not
Lty Progarty,

33, Eidns io this Serariy Instrament. If one or more riders exe executed by Borrower and recorded together with this
secuniy Instrument, the covenants and agreements of esch such rider siall be incorporated into and shall amend snd supplement
; siis and agrecments of this Secudty Tnstrament as if the riderls) were & past of this Security Instrument.

apmicable box{es)} -

{3 cordominium Rider [ 14 Fawily Rider
¢ Groirgn Ride Cn saned Unit Dovelopment Rider 1 Occupaney Rider

8Y JGNING SELOVW, Borrower accepts and agres to the terios end covenants contsined in thiz Security Instrument and

i any riderisy exeruted by Borrower sad vecorded with i

(Seal)
-Borcower

{Sealy
-Bomower

(Seeh

fSenl}

;
L. WIS

iSipece Baiow Fhis Line For Acksowledgment]

STATE OF OREGON, g{ E Firnath Coutyof s

» 1G4 € , personally appeared the sbove named

iy this

day of j’c‘muar\;
and Sudie L. ioods

. aad &czmcmxcégﬁ
_ velurdary-act afd deed.
. - N
. n : .' . ! " J/ / -3 //
miission Bpires: N/, Jy ] el 00 { Before me: 4 L / ‘// /)/
’ \ A s J & ) <
\‘/{/é’t‘(\}_/—// \\ y ( / o

(Offieiat Seal) 7
N \\(I
NofEfy Public for Cregen

S AL B “;E
Esipan BRCHIA K QAIVER
TRl noTATSY PUBLIC-ORECON

. ORDIOUIG (052825
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- o s Nows, i sfan ubligated 1o beop all of the P1O0ses vndle iy gy Note. The Note Helder wasy exforee it righty
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bof the amoun s ewed uncler 33 Mot
WAy
1 a2 any comey FEIAL who s oblipeons undsr this Nois waive the rights of Prescatment snd potice of dishoges,
SESRLIN! mends G right gy fEGUIR B Note Holdep to dexind pavment of St due, "Hotics af Seborer” meang thy righ:

s e Note Molier g give poties 1o other prmung tha el due Bave not heen paid,
SECURED & 0%
£ T e e tections Biven to the Kare Holder vadar s Nete, s Morgage, Dysg of Trust or Security Dead {the
RN, cated e shms g & i Nows, prossers e Nots Holda from pousibls Jossns which ight ropult if da
s T ke in by Nota, Tha Sucuzity Inatrugy detyibe; how &5t wsder what conditiony | 15y be TeQuiseq

B i T P Vo under thig p oy, Soree of those cenditions gro described g folows:

el or kB pert of the Froperty op £ interest in it jo 54

asfelt] interegt Sormmer iy g y ¢ Boreower fs poy & BELR) pertan) withow Lendar's
R torann, [apdsr 495, Wit oping, rea i 4ist6 g toog | \ .
\ :

T siren

222 ( VIE 82ieed by thig Sesurigy Intoumens.
RO S0 by expmised E atisd by fuders) 129 85 of the datg gf s Securipy
i ey ERBie Lhis opticg, Langys S22 give Bomowee Betize of goerlerptiny. Thie notics ghgjy Provide & periog
Bl fom e 3418 the patise iy Cabivansd gp wmiiled withis whith Berrewer st pey el ing scyrd by thiy
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ADJUSTARLE RATE RIDER
(LIBOR Index - Rae Caps)

THIS ADJUSTARLE RATE RIDER is mude Jaruary 26, 1999 .
amd is incorpoaied into and shall be deemed 0 amend acd supplement the Mortgage, Desd of Truet or
Security Dead (the “Sacurity Instrument®} of the same date given by the undersigned (the "Borrower") 1o
secvre Borrower's Adjustable Hate Note {the "Mowe")

IHNOVREY MORTSAGE ZE@CQEPQR&TED, A CALIRPORRKIA CORPORATION
Lender™} of the same date and covering the property described in the Security Instrument and located

RUOMEDALE ROAD, EoaMarsm FRLLS, OR $7603
[Property Address]

THENOTECC INTAINS PROVISION: AllD

RATE ANC THE MONTHLY PAYRERT.
BCRROWER'S INTEREST RATE o1y ;
MAXIMUM RATE TH B BORROWEE MUST PAY

ABDITION AL COVENANTS. Iq adeiting to the covenants pnd agreements made in the Security
Instruns, Borrowsr and Leader forther covenan: and agree 35 foilows:

The Nete provides far an initial interest rate of 11.550%
Nete drovides for changes in the interest reta end the monthly payments, as follows:

ENTEREST RATR AND MONTHLY PAYIMENT CHANGES

(i) Change Diptes

The interest sste [ wig) pay may change ca the first day of  Maren 2002 ,
sid of that day every sixch month thereafter. Euch date on which my interest rate could change is called 5

-
4

g with tha fipet Changs Date, my intorest rate il be based on zn Index. The "Index” is the

¢ ottered rades for six-montk U5, doilar-denominated deposits in the London market
iblithed b1 The Wall Srreer Jourrai, The most recent Index figure available as of the first
S montl immadiately preceding the month in whick the Change Date ocours is called the

=X 1% 5o Jonger available, the Note Holder will chooss a new index that is based upon
mbls Information, The Nots Holder will give me notice of this choics.
Before sach Thange Date, the Note Holder vnii caleulate Ly new interest rate by 2dding
FIVE and $6/100 porcentage point(s} { 5 _spgy )
“trrat index. The Note Holdor will then roved the result of this addition 10 the pext higher one-eighth

FrIRHiage polnt (0.155%). Subject to the fing siated in Section 4(D) below, thiz roundsd ameunt will

x

ATBAISUSTARLE A TH R8O8R oney Skzle Rensity

USRI 1 -14-273
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Sy seu interest rate ust the rext Change Dae.
The Note Heldar will then determine the amount of the monthly payment that would be sufficient to
' we at the Chungs Date i full on the Maturity Date at my

fusens .
(9} Limils on Inveront Rate Changes
The interest e T am recuired to pay at the first Change Date will not b greater than
14.550% or lessthen  11.850% . Thezeafter, my interest rate will never
e ine reas st of decraased on aay single Change Date by more than one percentage point (1.0%) from the rate
of intrres: 1 have besn paying for the preceding six months. In no event will my interest rate be greater
17.5850% or less than  11.550%
{E; Effective Diate of Chinges
My new interost rate will becoms effective on each Change Date. I wili pay the amount of my new
thly paveent beginning on the first monthly payment date after the Change Date until the amount of my
dy payment changes again.
{F) Hoges of Cheages
The Note Holder will deliver o mail to e 2 notice of eny changes in my inferest rate and the amount
of my momihly payment before the effective date of any change. The notice will include information required
iy baws 1o be given me and also the title and telephone pumber of & person whe will answer any question I may
have cegarding the poiics,

TRAMSTER OF THE FROPERTY OF & BENEFICIAL INTEREST IN BORROWER
enant 17 of the Security Instrament is amended io read as Dllows:

~rrenafer of the Fropesty o7 2 Bineficial Interest in Bonower. If all or any part of the Property or any
interest ir it i3 sold or trensferrad (or if a beneficial interest in Borrower is sold or transferred and Borrower
is net o natural peeseni without Londer's prior written consent, Lender may, at its option, require immediate

pavmrent o full of all sury secured by this Security Instrument, Howaver, this option shall not be exercised
e i exercise 's profivited by fedesal law as of the date of this Security Instrument. Lender also shail
i se hin opifor it (a) Bomower 2xuses w be submsitted to Lender information required by Leader to

el tinesfetes a if  mow o vice being iace to tho transferee; and (0) Lender reasonably

To he exter pirmitied by spplicable Lw, Lender may charge & reasonable fee as a condition to

daw's consent to (ke loas assumption, Lender may also require the transferez to sign an assumption

coment that s ssceptable to Lender and shat obligstes the trarsferee to keap all the promises and agreements

in the Note and in this Security Instrumect. Borrower will continue to be obligated under the Note and

“ecusity Instrument unless Lender releases Borower in witing,

“f Lender axercives ihe option to require imumediate pay ment in full, Lender shali give Borrower notice

of acaleation. The notive shall provide a period of ot less then 30 days from the dete the notice is delivered

reiing within wiich Borrewer nust pey all stavs secared by this Security Instrument. 1f Borrower fails to

thase sums prior to the sxprration of this perind, Lender may invoke any remedies permiited by this
Security Instrument without furthber notice or demand on Borrower,

UL ST ATE ALEUSTASLIL RAYE WDER-LIECR INDEUL Siogls Faslly
Puge - o USRIDBZ2 (01-1457)
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BY SIGNING BELOW, Borrowsr scoupls snd agrees to the terms and covenants contained in this

cstatde Rate Widsr, /A>/
7 1

I -

y P
< nf,,-v_’,li;;:“_;,\ s ,'_fé’%ﬁ
%ﬁin’; L. WOODS

{Seel)

MULTHEATR ADIUSTARL I HATE BID ER-LIBOR YNDEY Sisgle Py
tors

USRIGO23 (01-14-97,




FORN MO, 23— ACKNOWLEDGMERT
STEVENE-NESE LAW FUB, CO.. FOCRTLARD, ORE,

Q‘Q'}éa day c»f":ganm&rf T
Iy

surity and State, personaily appeared the within

Julie, o LJopds

S fo e to be the identice ’I "zdnnduals dcsbnbncf in and who executed the within instrument and
salnowled fe ; -*EA‘!‘ . excculed the same freely and voluntarily.
Lo % TESTIMCOKY WHE ’Ef(jz? I have hereunto set my hand and affixed

T oReiafe &

Notary P.Jblxc
My Commnyssion expires..

STY GF KLAMATH 45,
g recons ot ek st of Aspen Title & Zscrow : the Sth
_ February  ap, 1338 5 9:01 o'elock o M., and duly recorded in Vol, __ M99
CHorrgagaes on Page 4628
Linda Sraith, County Cierk

3641000 by r/ o ’f{mf;‘

g




