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DEBL OF TRUST

T {"Security bistrument”) is made on Fepruary 4, 1569 . 'The grantor is

’izaaetﬁ Ann Horn

{"Borrower™).
{"Trustee").
which is organized and
, and whose address
. ("Lender”).
1% Thousand Five Hundred Dolilars and
Dollars (U.5. $46,500. 00 ). This debt is
i ae t«“e daie as this ‘c::‘umy Instrument ("Note"), which provides for monthly
AV I February 1, 2029 . This Security
lnsiruge : y Lender: ‘A} Ykm xcpaymmt of th& ée& £’Vi§£§£&d by the Note, w1th interest, and all renewals,
i { the Noie: (b) the paymen: of 2} other surns, with interest, advanced urder paragraph 7
seusity Instroment; and {0} the performance of Borrower’s covenants and agreements
ad the Now. For this puipose, Borrower ix}avocable; grants and conveys to Trusteg, in
lowing desoribed propenty located in. - KLAMATH

ges Number Two, a“cord1n%?to the official plat
1

Fa Cganty Clerk of Kiamsth County, Oregcn

which has the wddiess of 1708 Brow Band Road LaPine
{Stresty {City}
Sregon 97739 {"Property Address™y;
[Zip Toded

. HER WITH all the trprovemtnts now or kereatter erected on the property, and all easements,
RERLES. ,uu! {ixnures nows o hereafier a part of the property.  All replacements and additions shall also be
ecurity Instrumernt, A'l oi the Joregoing is referred to in: this Security Instrument as the "Property.”
WER COVENANTS tat 2ooower is lawiully seised of the estate hereby conveyed and has the right to grant
© Pre ,a»*ftv zad tht the Fropedy is unencumbered, except for eacumbrances of record.  Borrower
z} lefend generzlly the 1itie to the Property apainst 2l ciaims and demands, subject to any
arges of rocord.

MELY-FRMATHLAC UNIPORM INSTRUMENT T ‘ FORM 3038 9190
ey PAGE 1 OF 6




LGAN N0,/ 150028423

WENT cornbings unifonm covenants for national use and ‘gon-pniform covenants with
srios by jurisdiction w pocstitne & uniform secarity astrunant covering real property..
NIEDREE COVENANTS, Borrower and Lender covenant and agree &s follows: :
1, Pavment of Principai und Intersst Prepayment and Late Charges. Borzower shall prowptly pay when due
pncipal of and interest on e delr evidenced by the Note and any prepayment and Jate charges dus under the
ds Zor Taxes and Tasurgnce.  Sublect iy applicable lawor to 2 written waiver by Lender, Borrower shall pay
Jay mombly pavinents asc dus uader the Wote, until the Note is paid in full, a sum {"Funds"} for: (3)
ents Wiiod may arain priority over this Security Instrument as 2 lien on the Property; (b} yearly
sard remcs on the Propenty, if any; (&) yearly hazard or property insurance premiums; (@)
smiums, if any; (2) yearly mortgage insurance premivms, if any; and (f) any sums payable by
in accorduncs with the provisions of peragraph 8, in lieu of the payment of morigage insurance
e are called "Escrov ltems.” Lendor may, at any time, collect and hold Furds in an amount not
lendzr for a federally related montgage loan may require for Borrower’s escrow
of 1974 as amended from time to time, 12 U.S.C.

. If so, Lender may, at any
Funds

H

siate Settlement Procedures ATt of
nother lzw that applies io the Funds sets a lesser amoon
unds i ar amount not to exceed the lesser amount.
: ard reusonable estimates of expenditures of future Escrow

Lender may estimate the amount of
Items ot otherwise in

{ itution whose deposits are insured by a federal agency, instrumentality, or entity
i Lender is such an institution) or in aay Pederal Home Lean Bank, Lender shall apply the Funds to
Faerow lems. Lender muy not charge Borrower for nolding and applying the Funds, annuaily analyzing the
wecoust, oF verifving the Hacrow Liems, unless Lender pays Borrower interest on the Funds and applicable law
¢ Lendar t¢ make such 2 charge. However, Lender may require Eorrower topay 4 one-time charge for an
tent real ostate tax reportng service used by Lender in connection with this loan, unless applicable law
nent is made or applicable law requires interest to be paid, Lender shall not be
he Funds. Borrower and Lender may agree in writing, however,
ncut charge, an annual accounting of the
debit to the Funds was made. The

sovides ctherwiie. Unless an agreeny
sred to pav Borrower any inerest of earningsca i
srest shall be paid on the Funds. Lender shall give 1o Borrower, wit
owing vredits and debits 1o the Fuads and the purpose for which each
<5 sdditionad security far all sums secured by this Security Instrument.
ender sxcosd tie amoums perpiiited 1o be held by zpplicable law, Lender shall zccount ta
s in accordance with the reguircments of applicable law, If the amount of the Funds held
by Len j i ot sufficien: 1o pay the Bscrow ltems when due, Lender may so netify Borrower in writing, and,
i1 sueh case Zortower shall pey 1o Leader the amount nocessary o mazks up the deficiency. Borrower shail make up
e Jdefisiency ia no more thas teelve mosthly psyments, af Lender’s sole discretion.
crent in full of 211 wums secured by this Secwrity Instrument, {ender szall promptly refund to Borrower any
Cpender. I, under parsgranh 21, Lender shall acquire or seil the Property, Lender, prior to the zoquisition
Pregerty, shall epply any Punds held by Lexder at the time of acquisition or sale as a credit agaipst the

ot s

segnred by this Security Insinment,
3. Application of Paymews. Unless 2pplicatle law provides otherwise, all payments received by Lender under
o 1 3¢ 1 shali be appied: first. to amy prepayment charges due ender the Note; second, to amounts paysble
rugraph 2; third, to bevest due; fourth, to princival due; and last, to any late charges dus under the Note.
. Chargas: Lieas.  Bopmwer shal pay all taxes, assessments, caarges, fines and impositions attributable to the
shich inay sttain priority over (his Security Insirument, and leasehold payments of ground rents, if any.
¢ shali pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower
thern on time directly 10 1he parson owed payment, Borrower shall promptly furnish 1o Lender all notices of
ounis o b padd upder 1his paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish
- Lender receipts evidencing the pRYTOLNES,
Serrower shall promptly discharge eny lien which has priority over this Security Instrument unless Borrower: (a}
wriitiap tothep a1 of the ooligation securad by the lien in 2 manner accepiable to Lender; (b) coniests in
the lizn by, ¢ : inst enforcement of the lien in, legal proceedings which in the Lender’s opinion
2t the enfo ot of the Hen; of (£) secares from the hoider of the lien an agreement satisfactory 10
tar to this Secarity Instrument. If Lender determines that any part of the Property is subject
priofity over tais Security Insrument, Lendsr may give Borrower a notice identifying the lien.
wer shall sausfy the Hen or take one oF more of the orions set fosth above within 10 days of the giving of notice.
surd ar Peoperty Inserance.  Borrower 5z i keep the improvements now existing or hereafter erected on the
Losared against loss by fire, havards included writhin the term "extended coverage” and any cther hazards,
of flotding, for which Lender requires insurance. This insurance shail be maintained in the amounts
that Lencer requires, The insurance carrier providing the insurance shall be chosen by Borrower
podor's spprovel which shail not be wrsasonably witbheid. 1f Borrower fails to maintain coverage described
o's option, sbiain coverage to protect Lender’s rights in the Froperty in accordance with

dirating the
wiech inay attain pr
i

v, Lenderinay, 2 Lenda
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awies il nnewsls shall be seceptetic 0 Lender and shall includs 2 standard mongage clause,
t 43 hoid the policies and resewals. 3 Lender requires; Borrower shall promptly give to Lender
3 and repewal notices. Inthe event of loss, Borrower shall :give prompt noticc to the
“raay wake proof of bass if aot made promptly by Borrower. ‘
TWise agree in writing, insurance proseeds shall be appiied to restoration or repair
vl the Propeaty damaged, if (e restoration or repair Is econgimically feesible and Lender’s security is not lessened. If
the n L 01 repair is not economically feasible or Lander’s security would be iessened, the fosurance procesds
ed 2 the sums secured by tis Security nstrament, whether or nof then due, with any cxcess paid to
¢ Borower sbandons tie Projerty, or dees 2ot answer within 30 days 4 notice from Lender that the
fer has offered 1o seitie 2 cleim, then Lendsr may colleet the insurence proceeds. Lender may use the
i or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
ik when e notice is given.
&1 othervese agree in wriring, any application of procesds io principal shall not extend or
aie of the menthly paymenes referred o in paragraphs 1 and 2 or changs the amount of the
i 131K greph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and
s resuitiag from damage t the Prepeny prior to the acquisition shall pass to Lender to the extent of the stms
# W ecurity Insirement immediately prior to the acquisition.
5. Uccugancy, Preservation, Maistenance and Protection of the Property; Borrower's Loan Application;
ssefiolds.  Borrower shall ocrupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Secasity Instrument and shall continue to occupy the Property as Borrower's principal
er the date of occupancy, valess Lender otherwise agrees in writing, which consent

» bl

¢bd, or unlss exteruating Sircumstances exist which are beyond Borrower’s control.

3!

dinage or impair the Propery, dlow the Property to deseriorate, o commit waste on the

o Ui

2 foriure 3o o proogeding, Whetheroiil o1 crimival, i begun hat n
) P PO ) ‘::Q’:: } { ¢ i I

’ r“‘ : % Y i ‘

A
i

Lentler shall have the righ

H pis of pad premivny
i Lender, Lind

Unless Lender and Borrower athy

1

|

I ;}l\ ~ |
St

LR s ‘é‘ Lo i it t '
o guo-oeding o be climissed wih 4 rulig that, in Leuder's good faith

) i B
A precludes forfeiurs of the Borrower's interest in the Propesty or othier material impairment of the lien
& Security Instrument or Lender's secunily incerest. Borrower shall also be in default if Borrower, during the
i process, zave mazerially false or inaccurars information or siatements to Lender (or failed o provide
y material information) in connection with the loan eviderced by the Note, including, but not limited 1o,
wicerning Borrower's ocoupancy of the Property as 2 principal residence. If this Security Justrament
o, Barrower shall comply with afl the provisions of the lease, If Borrower acquires fee title to the
ieaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
If Borrower fails to perform the covenants and agreements
t, cr ihiere is 2 legal proceeding that may significantly affect Lender’s rights in the
= as wprocecding n bankiuptey, probase, for condernnation or forfeiture or to enforce laws or
onsy, then Lender may ¢o cnd pay for whatever is recessary to protect the value of the Property and Lender's
Prupeny. Leader’s actions mey include paying any sems secured by a lien which has priority over this
BILRE L, appearing in court, paving reasonable attorneys’ fees and eaiering on the Property to make repairs.
wiarinay take actinn under this paragraph 7, Lender does not have 1o do 80,
‘amounts disbursed by Lender under this paragreph 7 shall becore additional debt of Borrower securgd by
wy Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
ez dute of dishursement at the Mote raie and thail be payabls, with interest, upon notice from Lender to
TEISIT g payITent.
fortgage losurence,  f Lender required o age insurance &3 a condition of making the loan secured by this
utity bastrument, Sorrower <hall pay the premiuns required to mainiain the mortgage insurance in effect. If, for any
won, Ure mongaye insurance coverags required by Lender lapses or ceases 1o be in effect, Borrower shal pay the
zquied 1o obrain covernge substantially equivalont 1o the mortgage insurance previously in effect, at a cost
dent to the cost ‘o Borrower of the morigage insurance previously in effect, from an alternate
pproved by Lender. f substantially equivalen: mortgage insurance coverage is not available,
to Lender each monih 2 sum equal to one-twelfth of the yearly mortgage insurance premium being
when the insuran e coveruge lapsed or censsd 1o be in effect.  Lender will accept, use and retain
3 toss reserve in liew of mortgage inserance. Loss reserve payments may no longer be required, at
gL itnernce coverage (in the tmount and far the period that Lendsr requires) provided

Loader, i norigag
. .

foroved by Lender again heoomes avallsble ind is obtained. Borrower shal pay the premiums required

k]
MOHRIC insuranee i efiect, or te provide a loss reserve, uatil the requirement for mortgage insurance ends
d ¥ writien agrezment between Botrowey und Lender or applicable faw.
9. Inspection.  Lender or its agen: mey make reasonanle sntries upon aad inspections of the Property. Lender
give Borrower notice af the time of or prior 10 an inspection sperifying ressonable cause for the inspection.
cozeds of any award or claim for damages, direct or conseguential, in connection with

9. Condenination, Th
ot i of oy par: of the Property, or for conveyence in fiew of condemnation, are hereby

REH
+
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tn the event of  total 1aking of the Preperty, the proceeds shail be appliad to the st secured by this Security
instmmen:, wasthes oF 607 ther due, with sy excess paid 1o Borrower. In the event of a partial taking of the Property in
waich the {air smarket value of the Property immedistely before the taking is equal to or greater than the amount of the
suen secured Uy s Security Dustrament iinmedisely beifore the teking, unless Borrower and Lender etherwise sgree
s Sevuriy Instrument shail be reduced by the amouat of the proceeds multiplied by

i writing, the sUTs securch by

L fallowing frac ioe () the il ameunt of the sams secured immediately before the taking, divided hy (8) the fair
g2 { the Property immnediaiely hefore the taking, Any batane: shall be paid to Borrower. In the eveniof a

e Propetty ir which the fair markat value of the Propety immediately before the taking is less then the

suts secared e dizely before the raking, unless Borrower and Lender otherwise agree in writing or

iole law otherwist provides, the proceods shall be applied to th suims secured by this Security Instrument

sfthe

¥t
3 e sums are thin cue. ,
~operty 15 abandosad by Borrower, or if, after notice by Lender to Borrower that the ceademnor offers io
lotse aim for damages, Borrower fails to respend to Lender within 20 days after the date the
3 L ender is authorized to collect and apply the proceeds, 2- its option, either to restoration or repair of the
ar to the sums seoured by this Security Instrumest, whether or 1ot then due.
therwice agree in writing, any applicition of proceeds to principal shall not extend or

mantbly payments referred 19 i paragraphs 1 and 2 or change the amount of such

DL Gy

Romower Not Reisased; Forbesrance By Lengder Not 2 Waiver. Extension of the time for payment or
nostization of (he suras secwed by this Security Instrament granted by Lender 1o any successor in
halt not operate 1o release the Hability of the origiral Berrower or Bormower’s SUCCESSOTS in

halh a0t be required to commence procecdings against any successor in interest or refuse to extend

Lair

henwise mudify amortization of the sums secured by this Security Instrument by reason of any

i

1ginal Borrower of BOrrower's suscessorns in intevest. Any forbearance by Lender in exercising

. K &
o remedy shall not be ¢ waiver of or preclude the exercise of zny right or remedy.
Sucovssoes and Assinns Bound; Joint and Several Liability; Ce-signers. The covenants and agreements

+v Dstruraent sholl hind and penefit the successors and assigns of Lender and Borrower, subject to the

saragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who

Secviriny [msumment but does not execute the Mote: (a) is co-signing this Security Instrumnent only 1o

1t taxd convey ibat Rorrower’s interest in the Property under the terms of this Security Instrument; (b) is

shigatad to pay the surns secured by this Security Instrument; and (c) agrees that Lender and any other
- agrse o extend, wodify, forbear or make way sccommodations wilh regard to the terms of this Security
o the Note without that Borrgwer’s consent,

Losn Charges.  Ifthe loan secured by shis Security Instrumeat is sebject to a law which sets maximum loan

{aat Ixw s Gnally iierpreted so that the interest or other loan charges collected or to be collected in

tion with (he loan excead the parmined limits, then: (2) any such loan charge shall be reduced by the amount
v to radvce the charge o the permitted Hmit; and (b) any sums aiready collected frora Borrower which
o permitied fimaies wiil be refunded to Boriower. Lznder may choose to make this refund by reducing the
awesd uader the Nete o by 1n2king a direct payment 10 Borrovrer. If a refund reduces principal, the reduction
treats€ as 3 partial pregaymen: withoet any prepaysient charge under the Note.
Aay ustie ts Borrower provided for in this Sscurity Instrument shall be given by delivering itorby
rst class muzil usless applicabls law requives use of another method. The notice shall be directsd to the
any otber acdress Borrower designales by notice to ieader. Any notice te Lender shall be given
s Londer's sddres: staved herein or any other address Lender designates by notice to Borrower.
¢ provided for in this Security Instrument shall bz deameG o ave been given to Borrower or Lender when
5 provded in (his paragreph.
Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
ich the Progerty is locaed. In the eveat that any proviston or clause of this Security Instrument or the
i applicable inw, such conflict shall not affect other provisicns of this Security Instrument or the Note
oot withont the conflinting provision. To this end the provisions of this Security Instrument and
#¢ ared to be severable
16. Bervovier’s Copy, Borrower shall be given oae conformed sopy of the Note and of this Security Instrament.
17. Trassfer of the Property o « Seneficial Intorest in Borrover. If all or any part of the Property or any interest
: & vir cransferned (or if o beneficial interest in Borrower is sold of transferred and Borrower is not a natu
witront Lender’s prior wrilten consent, Lender 1oay, at #5 option, require immediate payment in full of all sumns
1318 Securily Insirement.  However, this option shall not be exercised by Lender if exercise is prohibited by
federnd law s 0! the date of 1ais Secarity Instrument.
sudar siercizes this opuon, Lender shall give Borrower notice of acceleration, The notice shall provide a peried
w1 33 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
rity Instrument. ¥ Borrower fails to pay these sums prior 6 the expiration of this pericd, Lender may invoke
aties permisted by this Security Instrament without further notice or demand on Borrower.

Cow G
Tl e
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18, Baropwrsr's Hight to Rednstste, . If Borrower maets certain tonditions, Borrower shall have the right to have
oreemers of tis Secury Testrument discontinved at any time prior o the eariier of: (8} 5 days (or such other period
i LW gy specily for reinitatement) before sate of the Property pursuant to any power of sale contained in
¢ askument; or (5 erzry of a ‘udgment enforcing this Security Instrument. Those conditions are that
(3} pays Lepdor all sumis which then would be due under this Security Instrurent and the Note as if no

248 Cecurred; (D) cures any default of any other covenants or agresments; (¢) pays all expenses incurred
Ag tais Security Instrumenm, mcluding, but not Bmited to, reasonable attorneys’ fees; and (d) takes such action
¢ ruseaably require woassur: that the lien of this Security inctroment, Lender’s rights in the Property and
ytion 1o pay the coms secured by this Secuarity instruroeat shall continue uachanged. Upon
Herrower, this Sacurity Bistrument and te obligations secured hereby shall remain fully effective as if
a had occurred, However, this right 1o reinstate shall nor #pply in the case of acceleration under

Sxihe o tEERAN

19, Sale of Meote; Change: of Losn Sarviver,
, o o

ariial interest in the Note (together with this Security Instrument) may be sold one or more times
sornovr. Asale iy resultin a change in the entity (known as the “Loan Servicer") that collects

H

Hote and thig Secusity Instument. There 2lso may be one or more changes of the
asae of the Note. If there is a change of the Loan Servicer, Borrower will be given writien
Vg i i A agyticable Lw, The norice will state the name and

vill paegraph 14 above and applic
iy . . PP ] H £y ’ .

: @ e address 1o which pag mests shonld be wede. The motice will also contain any

gulied by appcable aw.

Bubstasees.  Borrower shall not cause or permit the presence, use, disposal, storage, or release

43 Substances on or in the Froperty. Borrower shall not do, nor allow anyone else to do, anything

roperty hat is in violatics of any Environmental Law. The preceding {wo sentences shall not apply to the

a ihe Properiy of small quantities of Hazardous Substances that are generally recognized to
identiad uses ard to maintenarce of the Property. .

¢ zive Lemder written notice of sny investigation, claim, demand, lawsuii or other action by
¥ agency or private party involving the Property and any Hazardous Substance or

Borrower has acrual knowledge. I Borrower leams, or is notified by any governmental or
any removal of other remediation of any Hezardous Substance affecting the Property is

1 promptly tak= all necessary remedial actions in accordance with Environmental Law.

L ir this parsgraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous

“ovirowmeniel Law aand the following substances: gascline, kerosene, other flammable or toxic

S, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde,

- raterials. sedd i this paragraph 20, “Brvironmenta! Law” means federal laws and laws of the

s Jocated that relate 10 heelth, safety or environmental proteciion.

NOM-UNIFOIM COVENANTS. Borrower and Lerder further covanant and agree as follows:

2L Acceleration; Remedies, Lender shalf give notice to Borrower prior i acceieention following Borrower’s
breach of uny covinant or agrecnient in this Security fnstrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defaull; 0 2 date, not less than 30 days from the date the notiee is given to Borrower, by which the
ult st be curads and (d) that Feifure to core the defeult on or befors the date specified in the notice may
resuit i asecdoration of the surns secured by this Security Instrument and sale of the Property. The notice shall
further iafora Borrower of the vight ‘o rofustate after acceleration and the right to bring a court action to assert
the non-existauce of a defanlt or say cther defense of Borrswer to acceleration and sale,  If the default is not
cured g or before the date specified in the notice, Lender ut iisoption may require mmediate payment in full of
At sums secured by this Securfly lnstrumont without furiber demand and may invoke the power of sale uad any
athes vemedies pensnitted by applicable law, Lender shadl be entitled to collect ol expenses incurved in pursuing
the reniedies provided in thls parngraph 21, including, but not Hmited te, rensonable attorneys’ fees and costs of
title evidence. :

if Lender nvokes the puwer of saie, Lender shall exceute or cause Frustee to execuie 2 writien astice of the
ceenrrence of an event of defauit and of Lender’s eloction to cause the Property to be sold and shal! cause such
notice to be recorded in each county In which any pare of the Property is located. Lender or Trustee shall give
surtice of sale in the manner proscribed by apphicalle taw to Borrower and te other persons prescribed by
applivable law.  Alter the thoe required by applicable law, "Trustee, without demand on Borrower, shall sell the
Property a3 puslic auction to the highest bidder at the time and place end under the terms designated in the
sale innoue or mare parcels and in any order Trusiee determines, Trusiee may postpone sale of all or
reet of iz Property by public asnouscanent st the thne and pege of any previously scheduled sale,
eander or Ry deslg aee may purchase the Froperty af any sele.
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Trsmtve vhsl. defiver to the parchaser Trustee’s decd conveying tt@e,mgserQ' without any covenant or
Harranty, exgressed or impliad, The recitals ie tie Trustee’s deed sisll he prima facie evidence of the fruth of
the stetements wade theredn, Trustes shall appiy the ipocceds of the sale in the foliowing order: {a) to alf
wupanaes of the side, Inciuding, but pot Eulted to, reasunable Truster's and attoraeys’ fess; (b) to alt sums
sevired by thls Security Instrament; and {0) any 2xees3 to the person or persons fegally entitled to i,
12. Hesenveyence.  Ugon payraent of &l Sums seurcd by this Security Instrument, Lender shall request Trustes
Pyoperty amd shad] surrender this Security Insirament and ali notes evidencing debt secured by this
Trustae shall reconvey ta: Property without warranty and without chargs o the person
- Such persan or persons shall pay any recordation costs.
‘e Trogtet.  Lavder may from time 10 Hiowe remove Tiustae aad appoint 4 successor trustee to any
creusier, Witiout conveyance of the Froperty, the suceessor trastes shall sucoesd to all the title,
' “rustae hevein and by applicable law,
Mo Attorieys' Fees, Asuwied fz thes Security Instrament and in Oe Note, “alioracys’ fees” shall include any
s’ feer ww late cott,
. Riders tothis Security Insirument.
Wit bl are executnd by Borrower and recorded togertier with this Security Instrument, the covenants and
ot of eashi such rider shadl be incorporaied tnto 224 shall amend mnd sepplemen: the covenants and
wats of this Security Instousent as i the rider{(s) ware a part of this Security Insrrument. [Check applicable

[lcongomiziom Rider (14 Family Rider
¥ lacred Unit Development Riger DBiwsﬂkly Payment Rider
{lrate Improvenent Ridar . {Isecond Home Rider
g
NG BELOW, Burronwer sctopts aod sgrees to the terms and covenants contained in this Security
inumy Ader(sy sactuted by Sorrower and recorded with i,
7/

/7 5
Sy G Gl

S [ -
amc-/.f}g,,p Horn

&

[Space Bdow Thls Line For Ackseledament]

STATE OF OIECON, . ; D espiades Countyss:
L day of %.'5#34' aay ﬂ; {99 7, personally appeared the above named

James 3. rura and Elizzbeth Arn%Horn »

their  volantary act and deed.

Before me:

@Wﬁfﬂm 7% éi&z/w& a

Notary Public for Ofegon

slssion exsires: 7 - p k=@

OREGON-SINGLE Fr MILY-FNMAFELMC UNEBORM INSTRUVENT . FORM 3538 $/56
BUAMDTORAUTEN 38005001 ' - PAGEGCF G




4654
ﬁ‘;&.‘ei@'ﬁﬂ t}}m '&JE‘JELC?sz&T RI’DER LOANNO. 150028423

THIS PLAMNED UNIT DRVELOPHENT RIDER is s made thigh € h davoFebruary. 1999 , and is
ingorporated iz end shail be desrned 10 anend and suppicment the Mortgage, Deed of Trust or Security Deed (the

“Securice Iasizament®) of e sanw date, §: ven by the endersigned (the "Aorrower™) to secure Borrower's Note 1o
ank of the Lascades

*Lendusd of the same duve and covering the Property described in the Security Instrument ,.Lnﬁ Iocated att
1798 Brow Band Road.LiPine,0R 9773
{Prepany Address]
oty Paclodes, butd 1¢, 3 pareel of kund improved with a dwelling, together with other such parcels
§ COIRINCE AR a; ari s described in
wners Assgciattian

x part of a plansed unit developent ka

[Name of Planaed Unit Developman]

3. The Property alsn ixcludes Borcower’s intezest in the homeowners association or equivalent entity owning

g the & MROR areas =1id {zoilities of the PUD (h* *Owwners Association”) and the uses, benefits and

{ Berrower's mtorest.

COVENANTS, In aidition i the covenunts and agreements raade in the Security Instrument, Borrower

o1 fther covenant and agree as follows:
PUD Ubtgasiona, Borrower shall perform ali of Borrower's obligations under the PUD’s Constituent

Oocuments. The Cronstituen: Dosuments” are the: (i) Deslaration; (1) articles of incerporation, trust instrument or any
agui alent document m.r;“ w .,.ﬁm t}‘ze Gw IETS Assecmtmn: and (m} any by laws or other rmes ot regulanons of the

ﬂamrd Inserance. 50 long as Ehc, Cwrers Association maintains, with z generally accepied insurance
cagrier, a7 - or “hlanket® policy insvring the Property which is sarisfzctory to Lender and which provides insurance
COVRTAEE ounts, for Lh. p*naus, ard against the hezards Lender wguzzes including fire and hazards included

Tzeien *w coverage,” then:
:&mvcs e provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the

2Z3xc insurance on {e Proparty; and
‘on uader Uniform Covenant 5 to mairsain hazard insurance coverage on the Property is
em vt the required coverage is provided by the Owners Association policy.
¢ nrompt zotice of any lapse in required hazard insurance coverage provided by the

; ron of hazard insurance proceeds iz leu of restoration: or repair following a loss to the
rers cxd faciities of the PUD. aay proceeds payable 1o Borrower are hereby assigned and
Latigr & p;.if the proceeds 1o the swins secured by the Security Instrument, with any

Borrower shall ia&:e such actions 1s may be reasonable to insure that the
Associgticn malnaing a pablic lishility insurance 2olicy acceptable in form, amount, and extent of coverage to
Legder,
. Condemnation.  The oroceeds of any award or siaim for darx*a,;es, direct or consequential, payable
ro Borrower it connection with any condeinnation of ofh:: 1zking of all or eny part of the Property or the comnon
i of the PUD, or for any conveys m:e m iew: of condemnation, are hereby assigned and shall be paid to
grozeeds shall b enplied by Lender w the sums secured by the Security Instrument as provided in
- g{)
Prmr Consent.  Barrcwer shall not, except afier notice to Lender and with Lender’s prior written
& Q'J?“E}P or subdivide the ﬁmmﬁv or consent 10 .
j w abandonm €nt of te :tion of the PUD, exeept for abandonment or termination required by law in the
il desiruction by fre or ol her casu‘,lty or in te case of a taking by condemnation or cminent domain;
un, amen “ix.n. 2 o any provision of the "Constituznt Dociments” if the provision is for the express benefit

termination of professions] management end assumptior: of seif-management of the Owners Association;

chich would have the cilest of ~ondering the public lability insurance coverage maintained by
ancepteble to Lender.
z’mv. er dsas not pay PUD duss and assesstoents when due, then Lender may pay them,
&rder under this paragraph F shall become additional debt of Borrower secured by the
i Unie v,s Barrower and Lender agree 1o other terms of payment, these amounts shall bear interest
f d <bum¢rzm_ at tae Note rate and chall be payable, with iniersst, upoa notice from Lender to Borrower

GW . Borrewer aseapis and agress 1o the terms znd pl’(‘:y-{?ﬂs contained in %idﬁ.

(Seal}
Boarower

{Seal) X
~Horrower i) . Bt
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