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{INE OF CREDIT INSTRUMENT |

+his mortgage seourss future advances.

DTRUST ie made (his  4TH  dayof  FEBRUARY . ,19 g9, between the Grantor(s),
and Lopi M. Ssodexs, Fusband ans wife o

Qwﬁﬁi.“@&ﬁ%?ﬁﬁil JACRGON COUNTY TITLE CiViSION. OF OREGON TITLE INSURANCE COMPANY -
{heren ’?rmﬂfe‘)aﬁﬁ?ﬁ@rﬁaiéﬁaxrj$8ENE?!C§AL FREGON. INC. DIB/A BENEFICIAL MORTBAGE CO. .
tar. of ardzed and esisting under ihe iaws of DELAWARE s ~ ~ “whose address is
i 0. wEDFOAD, OR 97500 : : :

i

ponls
Lenasr 1

cruwer 13 Indebted (o hader tnthe prfcipsl sum of § 32,260.00 , O 50 fUch

oy advaneed pursuent 0 Borrower's Resolving Lign Agrooment datedFEBRUARY 4, 1030

2ad extensions and resewals thereof (hefein “Note"), sroviding for monthly ingtallments; and slerest at the rate gd
ms seeciied in the Note, iacluding any adjustments in the interest rate if that rate is varieble, and providing

mitstate in the principal sum sbove and &n initial advance of §  32,280.00 )

ifetesses 1 the somicact fate is vanieble; {2) future advances under any Revolving Loan Agreement; {3) the
yeher suzng, with intersst thereon, sdvanced in scoordanse herewith to protect the security of this Deed of
e oerformance. of the covenants and agreements ‘of Horrower herein ‘contained, Borrower in
7 ke indebtedness herein recited and the trost herein cragted, irrevocably grents 2nd conveys to Trustze,
power  of | sele, . e folowing  described  property located . in the County ~of

Ki AMATH ' . State of Oregon: -

SECURE 14 | ender the repayment of {1} the indebiedness &videnced by the Note, withinterest thereon,

| of lsnd sliuated in tha N1/2 SE1/4 NW1/4
11, Tawnship 38 South, Range 8 East of the
Meridian, Kiemath Couniy, Uregon, more
arly dascr bed at follows: e

perce
H

ning &1 8 poiat ia she center fine of & 80 foob
e which the Secilon corngr nomman to Sectlons Z,
Township 39 South, Range 0 Fast of the

Jlat, Kiemath County, Dregon, and as marked
fron pin driven thareln, bears South 88
siong soid rasdway center {ina 1353.8
the West beundary 3% sald Sectlon 11
ress 13 1/2° Viest 16682.5 feet to.jaid .
snd thencs Scuth 0.desgress Py’ Eest 331.85
in the Southurly houndery of satd Narth
utheast, g & ¢ the Nerthwsst gusrter of
ezt aiong saild
degrees O1° Wast
arsection with .tha
csdway; thence South 88
Weat siong ths sald rcagdway center line
ta sald point of begloning...
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‘{*S{ﬁ”*"ﬁﬁ‘ﬁv ith alt ﬁw amcrmefm:ﬂm now or hereafter ereéted on’ dzc pfoperty, and Wi eabbments, rights,
AppurtEnrces and rents {subpet | ho wevipto the mg%*t; and euthoritiss given herein to Lender to collect and apply swh
cente), all of which shall b2 Ceamed 1o be and remsin: a part of the crope't,; covered by this Deed of Trust; ard all of
thie fufr:gmrgf tugether with said prcpcr‘y {or the mssehmd etats if this Deed of Trust 15 on a le@&o;d} are
hersinafier (elaesd te as the "Property™;

Horrower ocovenants that Borrower is lewfully seised of the estats hma} conveyed am% kzs the rzg.‘n to grant and

vay the Propecty, end that the Property is unencumbered, except for encumbrances of record. Bosrower: covenants

a1 Berrower warrants and will defend generslly the title to the Property against all claims and demands, subject to
encumbrances of record,

UNIFORM COVENANTS. Borrower and Lendsr covenaat snd agres as follows:

1. Payment of Principal and ;.merest Borrower shall promptly pay when due the principal and interest
indebredness videnced by the Note, ircluding sny variations resalting from changes in the Contract Rate, and late
;;";3.*"@«; 25 wrovided in the Note,

2. ‘fnnus for Taxes and [nsurance, Subjkct 1o applicable law o waiver by Lender, Borrower shall ’pay to Lender on
seymenis of principal and interest ere payable uader the Note, until the Note is paid in full, a2 sum
squal 1o onettwelfth of the rcaf}}' taxes and assessments (mcludng condominium and planned unit

semments, if any ] ¥ which may atmain priosity over this Deed of Trust, and ground rents on the Prop’rty,
anetwellth of vuarly premium instsllments for hazsrd insurance, plus onetwelfth of yearly premiuvm
tar rnorigage insurance, if aay, all ss ressonsbly estimated initially and from time to time by Lender on
wsessments and bills and ressonsble estimates thereof. Borrower shall not be obl.gated to make such
md:; 10 Lender 1o the extent that Borrower makes such payments to the holder of a prior mortgege or
i3 such holder i3 en institutionsl lender. ‘

cet pays Funds to Lender, the Funds shall be beld in as institution the deposits or accounts of which are
e c’; guar \eed by a Federal or state agency (including Lender if lender is such an institution). Leader shall. spply
o1 o pay said ties. amessment, insurance precitums and ground rents, Lender may not charge for so holding
"’w erhe analyzing caid account or verifying and compiling said assessments and bills, unless Lender
terest on the Funds and appliceble lanv permits Lender w6 make such a charge. Borrower and Lender
1 ing at the tme of exscution of this Deed of Trust that interest en the Funds shall be paid to
& ie:;;.u such sgreement s made or applicable lew requires such interest 10 be paid, Lender shall not be
lorrower any interest or earnings o6 the Punds. Lender shall give to Borrower, without charge, an
uni g of thz Funds showing credits and debits to the Funds and the purpose for which each debit to the

nade, The Funds ar= piedged as additions! security for the sums secured by this Desd of Trust,
amount of the Funds held t; Lender, togethsr with the future monthly instsllments of Funds payable prior to
g uf 11383, sssessments, insurznce prcmmmc znd ground rents, shall exceed the amount required to pay said
) xﬂSJi’aI‘CL premivms and ground tents &s they fall due,-such excess shall be, st Borrower’s optios,
v repaid to (}"Z" wer or sredited to Berrower on momhiy instaliments of Funds: If the amocunt of the
d "\5 L* nder shall rot be =ufficient to/pay iexes, zssessments, insurance premiums and ground renis as ihey

e, hrnms:r shail pay to Lender any smount necessery 10 make up the deficiency in one or more payments as

gicured by this Deed of Trust, Lender shall prompily refund to Borrower any

; {cs.a¢r F under mgmpﬁ 17 heres! the Property is sold erithe Property i3 otherwise acquired by

g }2 apply, no iat& thari imredistely prior to the sale of the Property of its acquisiticn by Lender, any
a1 the tirae of application a8 & credit agsing: the sums secured by this Deed of Trust,

?avmemw Usiess appliceble Iaw provides otherwise, all payments received by Lender under the

i 2 hzreo! shell be applied by Lender firs? in payment of smounts payable to Lender by

3 itf:mm, then 10 interest payable at the spplicable Contract Rate, and then to the principal of

4, Prior Moryrages 20d Deads of Trust; Cha"gLS‘ Liens. Borrower shall perform all of Borrower’s ghligations
tgage, deed of irust or other secunity syreement with 2 lien which has priority over this Deed of Trust,
#er's covenanls i make psyments when due. Borrower shall pay or cause to be paid all taxes,
] zd nther charges, fines and impositions ettributable o the Property which may attain & priority over this
'dt amed lessehold sayments or gmuﬁd rents, if any.
} Iasurance. Borrower shall keep the Iniprovernents now existing or hereafter erecied on the Property
:los by f;re hazards included within the term "exiended coverage,” and such other hazards as Lender
& n such ameunts and lor such oeriods a3 Lender may require.
verrier Vrena‘ir‘g’ *he insurance sha!l be chosen by the Borrower subject to approval by Lender;
! h approval shsll not be unreasonably withheld, All insurance policiés and renewals thereof shall be in
torm BCCept: able to Lender and shall include a stsndard mortgage clavse in favor of and in 2 form acceptable to
Lender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any morigage,
deed of frust or m!”»r mar%iv egreement with & lien which has priority over this Deed of Trust.
er shall give prompt notice to the insurance carrier and Lender, Lender may make proof
romof;v by Borrower.
nless Lender and Borrowar otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair
the Property \dmasw, if the restorelion or repair is economically feasible and Lender’s security is not lessened. If
rRSIOTATIGn O repeair is not r‘x,o*ov*auali} feasible or Lender’s security would be lessened, the insurance proceeds
appiied 0 the sums secured b; this Security Instrument, whether or not then due, with any evcess paid to
T. xf Borrower abandons the Property, or does not answer within 30 days 2 notice from' Lender that the
carrier has offered ¢ setile a claim, then Lender may collect the insurance pmceeé& Lender may use the
e «,c@"v‘ o repair o restore the Property or o pay stmis secursd by this Security Tnstrumeny, whether or not then dus.
Hrday period will begin when the notics is given ’
sz Leader ind Borrower otherwire agree in writing, any appfxc* ion of proceeds to principsl shali not extend
fue dste of the monthly payments refested o in parsgraphs 1 and 2 or change the amount of the
aned e m&ragram 15 the Peoperty is 4cquireé by Lender, Borrower’s rights to any insurance m’ici&; end
iny from damage to the Property pnor w the scquisition shall pass to Lender to the extent of the sums
= Securit; Instrument immediately prior to the acguisition.
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{ ,fﬁaﬁﬁqumum Piaﬁaed Unit. }}evelcrﬁmams.,
,wmix keep the Propeny in goad repeir and ﬂa& ot cortnit. waste o pormit ispairment or: defericration of
mg: Pty end shall somply with the pmvzs:oxzs of any lease if this Deed of Trust is on a lesschold. If this Deed of
i is on & condominivm of b planned unit development, Borrower shall perform 2il of Borrower's cbligations under
'a«.ﬁw oy covenanie crealing or govesning the condominium or planasd unit de"ﬁep-nent the by-laws and
tions of th ccfmcmaﬂxum or planned unit development, and constitent documents. . -
rotection of Lender's Security, If Borrower falls to perform the covenants ang agreements con‘camed in this
L of Trust, or if any acticn or prooeeding is commenced which masterially affects Lender’s interest in the Property,
hen L&f‘xmﬁfx‘, st Lender’s option, vpon notice to Borrower, may. make such appesrances, disburse such sums including
s atiurney's fees, and ke such action as is nscessary 1o protect Lender’s interest. If Lender required - mortgage
insurance a5 a conditon of mak'mg the loan secured by this Deed of Trust, Borrower shall pay the p“emiums required
o maintain such insuranee o effect uniil such time as the reguirermernt for such insurance termmates in accordance
with Borrower's ind Lendes’s written sgreement or applicable law.
Any amaunts {isbursed by Lender prrsuant to thiz paragraph 7, with interest thereon at the apphcable Contract Rate,
hall breome ndditonsl indebixdness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agres to
terms of paymént, such amounts shall be payable upon notics from- Lender ‘to Borrower regqussiing  payment
eof. Nothing contained in this paragreph 7 shall require Lender 1o incur any eipense or teke any.action hereunder.
. Ins gmc nam Lmuer mey make oo ¢suse 10 be made reasorzble entries upon and inspections of the. Property,
i give Borrewer notize prior to any such nspemﬁn spaifying reasonabdle cause therefor
w0 i, ender’s interest in the Property : :
siation, The procssds of any awaw or clsim for ddfnﬁéﬁb direct or consequential, in connection with say
oo o other taking Df the Property, or pert thereof, or for.conveyance in liew of condemnation; are ® hereby
be paid w Lender, subject o the terms of any mortgage, deed of trust or other security agreement
has priovity over this Deed of Trust.
Xot Qelea sedd; Forbesrancs ng Lesnder Not 3 "&"ai ver. Ex:efzsiozx of the z.ime for 1;aymem or
ams: ization of the sums sscured by this Deed of Trust granted by leader fo any successor in interest
and all other partiss who are or who heresfier may becoms geconderily lisble shall not operate to release,
, the bakmn of the original Borrower uad Borrower's successors in interest. Lender shall not be required
f”“e,mgd ageinst swch successor or refuse to ewtend time for payment or otherwise modify
cured by this Deed of Trost by resson of any demend made by the original Borrower and
Any forbearance by Lender in exesci smg any right or remedy herzunder, or otherwise
ail not be a watver of or preclude the exercise of any such right or remedy.
VLLesH s‘ am,. Xs»z;p.& Bound; Jeint end Several Liability; Co-signers. The covenants and agreements
1 vind, and the righre hersonder ¢hall ipure 10, the respective successors and assigns of Lender and
the provisions of pzrag‘ap’ss 16 hereof, All covensnts and agreements of Borrower shall be joint
crower whe comsiges this Desd of Trust, but ¢oes not execute the Note, {a} is consigning this Dee
rant a;ad sonvey that Bc:*rw;er & xrterust in the Property 10 Trustee under the terms of this Deed of
‘ia! )is on t‘ue Note ader this Deed of Trust, and {c). agrees that Lender and any other
rd mo,.lfv srb&aJ, or tieke: any other accommodations with vegard to the

o
aa

'"er’s L .derest in the Property.
; nolica ré qured under applicable laiv t0.be given in another manner, (a) any notice io
E eed of Trust shell be ziven by delivering 1% or by mailing such notice by certified mail
: address slated in s \uw or at such other address as Borrower may designate by notice
Eender as prodd rJ {b) any notice to Lender shall bz ziven by certified mail to Lender’s address stated
;3(&:;;} or 20 33 : 3 Lender may designate by notice 1o Borrower ss provided herein. Any notice provided

- desmed 1o have tesn given o Borrowér or Lender when given in the manner

s micepl a ?;sr: 5 3 Pederal law applies. The foregoing sentence. shall
mit the noslica “‘1'5 %ea.f:f i }aw 15 thia Das:'i of Tru%t In the event that any prov:sroa or clause of this Deed
ust or the Nete conflicts with applicable law, sush conflict shall not affect other provisions of this Deed of "Trust
Note w ‘“icw san be given effect withour the coaflicting provision, and to this end the provisions of this Deed of
Mote are declared 1o be severable, As used herein "costs”, "expenses” and "attorneys’ fees” include all
Fms W the r*x'zazm not profubitad by &pﬂfcabl law or limited herein,
: ;zq i {,npv Borrower shall be furnished 2 conformed copy of the Note and of this Deed of Trust, 1
= of sxecution or ai ter recordation hereof. .
chall fulfill el of Borrower’s obligetions under any home
!c&n agreemem which Borrower enters into with Lender. Lender, : at

; iuh:s, siaims or deferses nhac‘z Borrcm may ‘xave aga;nt:t pnﬂl@: who suppl labor, materials or services in
nection with improvemsas mads 1o the Property, : :

-L, Trassfer of the Property. I Borrower sells or transfers all or any part of the Property or an interest - therein,

whuding {3 tne creation of 3 len or eatumbrance subordinate to this Deed of Trust; (b) & transfer by devise, descent

by operation of law upon the death of & juint tenant; {c) the grent of sny lesschold interest of three years or less not

ining za apiisn W ;}umhas;; {d} the creation of s purchass money security interest for househeld appliances; {e} a

ey 1o a salative resulting from the desth of & Borrower; (I} & transfer wheve the spouse or childrea of the

cer bacome an oswner of the property; {g) & transfer resulting from & decres of & dissolution of marrisge, legal

agreerient, or from an incidemtal property setilement agresment, by which the spouse of the Borrower

: an ownes :iie proparty; (h) 8 transfer icte an inter vives trust in which the Bormwer is. and remasins a

srY, and whic F does not ralats 10 transter or rights of occupency in the property; or (1) any other transfer or

pogition e ribed in repgulstions praseribed by the Federa! Home Losn Bank Bomi Borrower shall cause to be

infurmetion  requirsd by Lender to eveluats the trausferss as if a new loan were being made to the

rovier Wil continue 1o be obligated uander the Note and this Dsed of Trust unless Lender releases
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. b o - o
t coxber dues not 2ores 1o gich sale orcvansfer, Lender sar 2aclare 5! ofithe sums secured byt!ﬁabéé%i%ﬁﬂo be
cmietiately Cue and peyeble. If Lendor exercisss such -opticn 1o accelerate; Lender shall miail; Borrower inotice of
eation in scoordsnce with pasagraph 12 hereof, Such'notics shatt- provide . period of ‘not Jess than 30 days from
she wotios iz matied or delivernd within whizh Borrower may pay the sums declared due. If Borrower. fails to
o otisr 10 the cxpiration of sugh pericd, Lender muy, without further potice or demsand on Borrower,

wedies permitted by parsgraph 17 hereol. 8 Ty Lo . '
h FORM COVENANTS. Borrower and Leader further covenant and agree as-follows:-
icceterstion; Remadies, Except as providad ia parsgruph 16 hereoi, or as otherwise required by law,
on Borrowers bresch of any covenant or agresment of Rorrower in this Deséd of Trust, including the
enanis to pav when dus any sums secured by this Deed of Trust, Lender prior to acceleration shell give
to Horroover as provided in paragraph 12 hereof specifying: (1) the breach; (2} the action required to
ch broach: (3% a date, not iess then 10 days from the date the notice is mailed to Borrower, by which
reach must be cured; sud (4) that failure to cvis such breach on or before the date specified in the
. may restlt in scoeleretion of the sums sec sred by this Deed of Trust and sale of the Property. The
shall further inform Borrower of the right to reinsiate after acceleration and the righi-to bring a
sciice 1o assert the noneuistsnce of a defasit or eny ther defense of Borrower to acceleration and
the bresch is not cured on or before the dite specified in the notice, Lender, at Lender’s option, may
: all of 13e sums secured by this Dsed of Trust to be immediately due and payable without further
Jeemsnd snd may invoke the power of saie snd aay other remedies permitted by applicable law. Lender shall
we entitted to collect sil rezsonable costs and expenses incurred in pursuing the remedies provided in this
1 17 iacluding, but act limited 1o, reascnable attorneys’ fees.

der invokes the power of sale, Leader shall execute or cause Trustee t¢ execuie a written notice of
acemereace of an event of defauit and of Lender's election to cause the Property 16 be sold and shall

e such notice to be vecordad in each county im whick the Property or sofe part thereof is lccated.
Lepder or 1rustes shall give notice of sale in the manser prescribed by applicable law 1o Borrower and to
the other persons prescribed by epplicable lsw. After the lapse of such time 85 may be sequired by
applicable low, Trustee, without demand on Horrower, shalf ‘sell the Property at.public-austion fo ike
highest bidder 4t the time and place and under the terms designated in iliz notice of szle in one or more
parcels and i such order as Trastue may defermine. Trustee may postpone sale of =il or any parcei of the
Property by public announcement at the time and place of any préviousty scheduled sale. Lender or
Lender's designse may purchase the Froperty at aay ssle.

Trustes shall deliver to the purchsser Trustee's deed coaveying the Property so scld without aay
covenzul Of Wurrsaty, eipressed or implizd: The recitals in the Trostee’s deed shall be prima facie evidence
af the irith of the statements made therein. Trastee shall snply the proceeds of the ssle in the folicwing
ordee {x) o 31 reasounable cosis and expenses of the sale, ircluding, but not limited to, reasonable Trustee's
and attormevs Tees and costs of title evidencs; {b) 1o all sums secured b), this Deed of Trust; and {c) the
cxcess, i any. ts the person or persons legaily eatiiled thereto. ‘

12, Borrower's Right 1o Eeinstate, Notwithstanding Lender’s acceleration of the sums secured by this Desd of
Trost dus to Borrower's breach, Borrower shall have the right to have any procesdings begun by Lender to enforce this
Daed of Trust digontinued £t any time prior 1o the earlier 10 occur of the Tifth day before sale of the Property pursuant
i the power of sale contained in this IDeed of Trust or to {ii} entry of a judgment enforcing this Deed of Trust if: (a)
Borrowsr payvs Lender el sums which would be then dus under this Deed of Trust and the Note had no acceleration
seourred: 1h) Borrower cures all breaches of any other covenants of agreements of Borrower contained in this Deed of
Trust: (c} Borfower pave ali reasonasle expenses incurred by Tender and Trustee in enforcing the covenants and
agrsemenis ¢f Borrower conlained in s Deed of Trust, and in enftreing Lender’s and Trustee’s remedies as provided

waph 17 nereod i f1ig, tut not Hinited 1o, reasonable stioraey’s fees; and (d) Borrower takes such action a8
as0natly p=guirs 16 sssure that theolien of this Deed of Trust, Lender’s interest in the Property and

k.

jation 10 pa7 the sumy secured 5y this Deed of Trust shall continue unimpaired. Upon such payment
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st cure by Borrower, thie Deed of Topst and the odligations secured heeehy shall remain in full force and effect as if

oLt ke ke
no accslerstionhad oacuresd, ,

19, Assigarasot of Rents; Appoiatment of Eoceiver: fender in Possession. As additional gecurity hereunder,
Horrower hessly assigns to Leader the rents of the Peoperty, provided that Borrower shail, prior to acceleration under
paragraph 17 hereof or abandoinment of the Property, have the right to cnitéct and retain such rents as they become due
and payable. ‘

paragraph 17 hereof or absndonment of the Property, Lender, in person, by agent or by

judictally appo receiver shall be entitied 1o entur upon, take possession of and manage the Property and to collect

f roperty including those past due. All rents coltecied by Lender or the receiver shall be applied first to

yment of i ; of mansgement of the Property and collection of rents, including, but not limited to, receiver’s

cremiums on receiver's bonds aad reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust.
ender and the receiver shall be lisble to sccount ordy for those renis actually received. ‘

3. Reconvevance. Upen seymens of all sums secured by this Deed of Trust, snd if ‘Lender is not committed to

any Fature refinancipgs or future advances, Lendsr shall request Trustee to reconvey the Property and shall

crander this [eed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee

sil reconvey the Property without warranty 1o the person Of PEreons 1egally entitled thereto. Such person or persons
shall pay 8l reconveyancs fees and costs of recordetion, if any. : :

1. Subsritute Trostee. In accorcance with eppiicable law, Lender may from time to time remove Trustes and
appeint & BRCESSOF LIUSTET 10 GNY Trustes sppointed hersunder. Without conveyance of the Property, the successor
rustee shall succsed to all the tide, power and duties conferrsd B30 the Trustée herzin and by applicable law, '

23 Artesney’s Fees. As vied in this Deed of Tost and in the Note, "aitorneye’ fees” shell itciuds eliorney's feas, if
any, which shall be awarded by sny appellate court, ‘ ) B : :

e 24 Deed of Urewt DR




. aemr

REQUEST FOR NOTICE OF }}EFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGACES OR DEEDE OF TRUST

Egioh

- snder request toe halder of any mortgage, deed of trust or other encumbrance with  lien which has priority
ced o Trust 1o give Notize tn Lender, at Lender’s address set forthon page one'of this Deed of Trost, of any default
or encumbrance zud of sny sgie or other foreclosure action.

1yre

WHEREOF, Borrowsr hes executed this Deed of Trust,
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} by
Lo A e faen o,

-Borrower

County ss:

L1855 . personally asneared the above named
: g

Mo

instrumment 1o be

voluntary act and deed.
e

and acknowledged

2N
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Retary r;éazie

¢ Before me:
2/

N f
GIFICIAL SEA,
KAREH FERLY
BUTARY PUSLIS OFEGON

NG ai08s [
MAR 3 200 A
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FOR RECONVEYANCE

EES A

Pate;

(Space Hulow This Lise Reserved For Lender and Racordgr}

STATE R SREGON  COUNTY OF KLAMATI S8,
Ameritilte
R

kot

the 9th
A M, and duly recorded in Vo, M99
onPage

. 1999 a

&

Ad

Linda Suth, County Clerk

i/

by &iﬁ!ﬁxﬁ : F%é‘%éﬁf
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