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NOTICE BEQUIRED BY REGULATION 7, SECTION 228.32(C):  ¥YOU ARE MOT REQUIRED TO COMPLETE THIS
ACHEERMENT MERELY BECAUSE YOU HAVE RECEIVED THESE GISCLOSURES OR HAVE SIGNED A 104N
APPLICATION. IF YOU OBTAIN THIS LOAN, THE LERNDER WILL HAVE A TRUST DEED ON YOUR HOME. Youcowyn
LOEE YOUR MOME, AND ANY MONEY YOU HAVE PUT INTC T, IF YOU DO ROT MEET YOUR OBLIGATIIRS tBnse
THE LOAN. Tha annual percantags rats when calculated iz 13.28% and the amount of the regutar monthly payment
i3 $774.24. .
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TRUST DEED

THIS TRUST DEED, meds this __Z! day of Fabruary, 1988, between ROBERT C. NEAL as Grantor, FIRST
AMERICAN TITLE, as Trustse, snd Huzsl A, Bawen g¢ Benefisizry,

WITNESSETH:

Granter iirevacably grants, bargaing, sslls and conveys to trustee in wust, with power of szle, the property in
Klamath Ceunty, Oregon, doscribagd as:

Lot 4 in Block 4 of Dorean Meadows, according to the official plat thereof on file in the office of the County
Chark of {Uamath Coumy, Cregon,

SUBJECT TO: {11 Ceclzration of Conditions and Restrictions, including the terms and provisions thereof, but
dslating r1estrictions, if any, bused on race, coior, raligion, sex, handicap, familial status or national origin,
imposed by instrument in the dedication of Doreen Meadows, as follows: “Said plat subject o existing road
sasamsil as shown an annaexed plet* (2} Building and Use Restrictions, including the tarms and provisions
tharect dited January 5, 1988, recordad February 1, 1968 in Volume MES page 898, Deed records of Klamath
County, Uregon.

togarher with 3l end singular e tenemants, hereditainems and appuctenancss and all other rights thereunto belanging
CF in aryvaise aow or heraafiur appe ftaining, and the rents, issuss and profits thereof and all fixtures now or hereafter
atacied 10 of usod in connectinn with said rast sstate.

sumn of SEVENTY-FIVE THOUSAND andé NO/1400 DOLLARS, with interest thereon according to the terms of a
27y now of even date herewith, and any subssauent ioans or advances, made by grantor to beneficiary. The
boaymant of principa! and irtersst heraof, i not Sconer paid, is to be due and paysable February B, 2009,

UR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment
: I

Yhe date of mezturity of the dabt zsecursd by this instrument is the date, stated above, on which the final installment
‘d note batemes dus and payabls. In the event “he within described propérty, or any part thereaf, or any interest
is s0id, agreed to be sald, sanveved, assigned or sfienated by the grantor without first having obtained the

; N consent or approval of e baneficiary, then, at the bensficiary's option, all cbligations ‘secured by this
Sstremant, dresp: ctive of the maturity dates Sxpressed thersin, or herein, shall bacome immediately due and payable.

Ta protest tha seswrity of this truse dead, grantor aprees;

o To protact, peaserve and msintain said propety 1t goog condition and repair; not to remove or demolish any
g deumoreroment therson; not to commit or permit any waste of said property.
2. To comglate or rastore orompily and in good and workmanliiie manner any building or improvement which may
be consrructed, damansd or destroved thereon, and pay when die all costs incurred therefor.

3. To comply with ali aws, ordinances, reguiations, covenants, conditions and restrictions affecting said property;
i tha banaliciars €0 requasts, 13 join in axecuting such finencing statements pursuant to the Uniform Commercial Code
a3 e beneficiary tnay requirs and to pay fer filing serng in the proper public office or offices, ac well as the cost of

ait han searcnas mide hy filing officars or searching agencies as may be deemed desirable by the beneficiary.

4. To provics asd continue ushs maintain insuranca or, the buildings now or hereafter erected on the said premises
AG4iNSt 1088 or Camage by fire and such other hezards as the bsneficiary may from time to time require, in an amount
58 than fuil nsureble value, written in companias scceptable 1o the beneficiary, with loss payable 1o the latter;
&l policias of insurance shall Le dalivered to the beneficiary as soor as insured; if the grantor shall faii for any reason
0 prelure any such insurance and to deliver said policius o the benaficiary at least fifteen days prior 1o the expiration
ot any poficy of insurancae now or hereafter placed on szid buildings, the bensficiary may procure the same at grantor’s
expanss. The emount collacted unds any fire or other insurance paticy may be applied by beneficiary upon any
ndabtadness sesurod hereby and in cuch order =s baneficiary may determine, or at option of beneficiary the entire
Agunt 20 calledisd, or any part tharsof, may be releesad to grantor. Such appilcation or release shali not cure or

E any default o- notice of defavit hereundsr or invalidate any act done pursuant to such notice.

5. To vsep said premises free from constrection liens and encumbrances and 5 pay 2l taxes, assassments and,
sthar chargses thet May be lavied or assassed UROIt o against said property before any part of such taxes, assessments
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and athar charges bocoms past dus ¥ definauent and promptly delivar receipts thersfor to beneficiary; should the
grantar fal to niake payment of any taxss, 2sseasments, insurance premiums, liens or other charges payabls by
grantar, sither by dieet payment or by providing beraficlary with funds with which to rake such payment, beneficiary
miay, At fs option, make payinent thareof, snd the smount 50 peid, with interest at the rate set forth in the nots
sacured haradsy tegathar with the abligations descrinad in paragraphs 8 and 7 of this trust desd, shall be added to and
bacome 8 past of the debi securad by this trust deed, without waiver of any rights ariging from breach of any of the
covenants hergof and for sueh payments, with intares: as aforessid, tha property hersinbefore described, as well as
the gearstor, shal be bound 1o the sams axtent that thay are bound for the payment of the obligation herein describad,
ard &t such pavinents shal be immediately due and payable without notice, and the nonpayment hereot shall, at the
cption of the Ssaeficiary, render 2l sums secured by this wrust deed immediately due and payable ang constitums g
Lrasch ~f thiy ust deed,

5. To pay 2 costs, fa9s end experses of this wug: including <he cost of title search as well as the other costs and
xpengss of tha rustes incurred in connsction with or in enforcing this cbligation and trustes’s and attornay’s fees
stuatly incurrad

7. Te apoesr in and dafend any action or proceeding purporting to affect the security rights or powers of
beneficiary or wustes; and in any suit, action or procesding in which the beneficiary or trustes may appear, including
any suit for the Yoreclosure of this deed, 1o pay all costs and expenses, including evidsnce of title and the bensficiary’s
of Husles's autorney's fess; the amourt of attorney’s fees mentioned in this paragraph 7 in alt cases shall be fixed by
ina wial court and in the avent of en appeal from any judgment of decres of the trial cours, grentor further agrees to
oAy such sum as the appeliats court shall adivdae ressonable as the beneficiery’s or srestes’s attorney’s fees on such
appeal,

g mutuslly sgreed thet

€. In the gvemt that army portion ar all of said property shall Be taken under the right of eminent domain or
o rdamnation, beneficiary shall bave the right, if it 3o elects, to require that all or any portion of the monias payable
34 compensation for such raking, which ars in excess of the EMOURE required 1o pay all reasonable €OS1s, expenses
vt attoinay’s fees necessariy paid or incurrad by grantor in Such proceedings, shall be paid to beneficiary and applied
By i fiest upon eny reasonzblo costs and expenses and anorrey’s fees, both in the trial and appellate courts,
agcessarnily paid orincurred by banaficiary in such preceedings, and the balance applisd upon the indebtedness secured
Saraly; and gramor agrees, at its own expense, 13 ke such actions and execute such inStruments as shall be
MCERSATY in obtaining such (ompangation, promptiv upan beneficiary’s request.

S Atany b and from tims to title upon writion cequest of beneficiary, payment of its fees and presentation
Fireg deed snd ths note for endorserent {in case of full recorvayances, for canceliationd, without affecting the
; ¢ of any seruon for the pavment of the indebtacnsess, trustes may (a) consent to the making of any map or plat
of agid preperty; ) join in granting any gasament of creating any restriction thereon; (c) icin in any subordination or
ather agrasrnent 3ffecting this ceed or the jiea or chargs thereof: {d} reconvey, without warranty, all of any part of
e groperty. The grantee o amy recuaveyancs may be described a8 the Yperson or persans legaily entitled therato,”
sod thi racitals tharsin of g0y matters or facts shall be conclusivi proof of the truthfulness thereof. Trustee's fess
far srvy of the nerviced menticnad in this paragraph shall be not less than $5.

1o Unon any cafault by granior hereunder, hensficiary may at any time without notice, either in persan, by agent
3T Y 3 1ACEVET to be appointed by a court, and withaus regars to the adequacy of any security for the indebtedness
hereby sacured. anter upon and take possession of zaid sroperty or any part thereod, in its own name sue or otherwise
reigst the reati fssuas and peofits, including these past due and unpaid, and apply the same, less costs and SXpenses
ot eosraton and collection, inciuding ressonsble attomey’s fees upon any indebtednose secured hereby, and in such
ardar as benaficisry may cetermins.,

a

B oF fre and other ingurance policies or comipensation or awards for any taking or damage of the property,
ansf the application or releass theraof as aforessid, shall not cure or weive any default or notice of default hereunder
o nvalidate any a0t dons pursusnt 1o such notice. .

1. The smiering upon and taking possession of seid property, the collaction of such rents, issues and profits, or
tha procssds of

- Yeon default by grantor in payment of any indabiedness securad hereby or in his performance of any

saant hereandur, ting baing of the sssence with rospect to such payment andjor performance, the beneficiary

4 @il sumis secured hareby ninadistely dus and payable. In such an event the bensficiary at his election

i 1o feruciosa thie st dsed in equity as & mortgage or direct the wrustee to fureclose this trust desd by

0t a4G uale, or may diract the trustee to pursus any other right or remedy, either at law or in equity, which

usnaficary may hava. In tha svent the beneficiary slects to foreciose by advertisament and sale, the bsneticiary

or the trustes saall sxacute and Causs t be recordes his written notica of default and his elaction to sall the said

dasnribed real prooerty o satisly the abligation secured hareby whuraupon the trugtee shall fix the time and place of

sa8ig, give notce thireof as then required by law and proveed to foreciose inis trust deed in the manner provided in
GRS 38.738 10 85,798,

13, Aftsr the vusies has sommenees foreciosuea by advertisamant and sale, and at any time priorto 5 days
sefore the date the frustes conducts the tale, the Grantor or any other person so privileged by ORS 88.753, mav cure
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the detauly or Jefuuits. I the cefault consists of a failure to pay, whan due, sums secired by the trust desd, the
detauit may be cu'ed by paving the entive amount due 2t the timo of the cure other than such portion a5 would not
shars e due had no dafsuit cccudred. Any other default that is capable of being cured may be cured by tendering the
sarfarmancs requived under the shiipation or trust deed. I any case, in addition to curing the default or defaults, ths
paraan effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
shigation of tho tust dsed together with trusteg’s and attorney’s f2gs not exceeding the amounts provided by law.

14. Otherwiss, the sale shall be beld on the date und at ike time and place designated in the notice of sale or the

o which said sale mav ta postponad as provided by faw. The frustes may sell said property either in one parcel

eoa arate parcels and shall eelf the parcel or parcols at auction to the highest bidder for cash, payable at the time

af sata. Trusten shal dﬂhve 13 the purchaser its deed in form as raquirad by law conveying the property so solg, but

mma:s.;t any covesant Of warranty, exoress or implied. The recitals in the deed of any matters of fact shalt be

conch oroct 3f the truthiuiness thereof. Any person, excluding the trusies, but including the grantor and
naneficiary, may curehazs at tha sals.

15, Whan trustes solis pursuant 1o the powers provided herein, wrustee shall apply the proceeds of sale to payment
of {1} the axpensas of sale, including th: compensation of the trustes and a reasonable charge by trustee’s attorney,
{2} to the “t:s. aticn secured by the wust daed, {3} 10 sl persons having recorded liens subsequent to the interest of
e trusiss o the trust desd as their interests may appear in the ordar of their priority and (4] the surpius, if any, to
the graator or to Fis successeor in interest entitied 1o such surplus,

3. Banaﬁria ' may from tire to tine appoint 3 successor or successors to any trustee named herein or to any

uor trystee appointed hersunder. Upon such 2ppoinument, and without convayance to the successor trustee,

é. ha vosted with 3l tide, powsers and Gutiss conferred upon any irustes herein named or appointed

b 31‘%1143&{. t:af"?“. such appointment and substitution shall be made by wiitten instrument executed by beneficiary,

e,iz..m, arhan racosded in the mortgage records of the county or counties in which the property is situated, shall be
sanetusiva orost of proper appontment of the succersor trustes.

. Trogtes zccents this trust whan this deed, duly executed and acknowledged is made a public record as
gxmﬁdeej nw faw,  Trugiee is rot obligated w nodfy enyperty hereto of pending Sale under any other deed of trust or
of amy aotion or mrocseding in which grantor, beneficiary or trustea shall be a party unless such actson or proceeding
i3 brought by uses.

18, Upon payinent of all surng secured heraby, Boneficiary wil, &t Grantor’s scle expenss execute all documents
necpssEry 10 twemnate this Trust Deed epon presentation by Grantor.

19, Noticss hessunder or otherwise recuired by Ecasficiary may be given to Grantor at the adérass set forth herein
or such adorans a8 I8 later forwarded by Granior to Beneficiary in writing. Notices by Beneficiary to Grantor are
atfactivae two 12} days after thoy are cleposited with proper postage in the United States Postal Service correctly
addragssd.

20. Granpor baraby gives and grants to the trustea for the benefit of the beneficiary a securily interest in the
mobile nome haral sabove dassribed 1o ascure the payment of the rote set forth hereinabove and agress not to remove
tha mobile home rom the property and to execute all necessary documents 1o perfect the security intersst given
nersundar in favor of tha rusiee and bensficiary. This is otherwise subject to the other provisions of this agreement,
inctuding attornay fees and the covenants and représentations mads by the grantor hereunder.

Tha grastor cowsnants and agreas 10 and with the beneficiary and thoss claiming under him, that he is lawfully
saized in fea Simple of sald dascdbed real property and has awalid, unencumbered titie thereto except as set forth
harsinabova and et he will warrant ard forever defond the same against aii persons whomsoaver.

Tha grantor warrants that the procesds of the lcan represented by the above described note and this trust deed
are primarily for grantor’s persoaal, family o7 household purposes.

This desd apjiies fo, inuras tc the bensfit of and hinds zH parties hereto, their heirs, legatees, devisees,
adminigtrators, exscutors, personal representatives, successors and assigns.  The term beneficiary shali ‘mean the
holder and ownge, Including pledgae, of the contrect sscured heroby, whather or not named as & bensficiary herein.
Ir: construing 1his deed and whanaver the context so requires, 4w masculine gender includss the Teminine and the

sauter, and tha singuler number includes the plural. ' :
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wWITESS WHERECE, sald grantor has hetounito 86l his hand the day and year first shove written.

 Fiobart C. Neal

RESS: WO &1, Box 48 La Pine, Orogen 37739

STATE OF OREGON, Coumty of Crook) ss.

This insmunent was acknowlsdged before me on February _;Sé?,“ 1999,:?“@559’5’ C. NEAL.
‘ - /
S — Aougsr A</

NOTARY PUBLIC FOR OREEGN

REGUEST FOR FULL REGQ?&‘@?’EYANCE
{To bo used onty when obligations have besn paid)

TO: FIAST AMERICAN TITLE, Trustee

The undarsigned is tha lagal owner and ho'der of all indebiadness secured by the foregoing trust deed. All sums
securad by said trust deed have been fully paid and satizfisd. You hereby are dirented, on payment to you of any sums
swing to you undur the tenms of said trust desd or pursuant togtatute, to cancel all evidences of indebtedness sscured
by said st deed (which are defivered to you herevith together with said frust deed) and to reconvey, without

vasranty, 10 the parties designated by the terms of edid trust deed the estate now held by you under the same. Mail
racanveyence aul documents 10

DATED: . 18

Hazel A. Bowen, Bensficiary
Coda Mo 112
Ancount Mo:  DA08-130-16G00
Moy Mo 131262

AFYEN BECOADING RETURM TO:
VAN YOURHEES & LARBON
158 W Thisd, Prinevite, OR £77%4

5.
First Agerican Title the 9th

(R o'cck Py Moand duty recorded inVol. M2 oo —

 VOTLQBRRS. oo o TR LYI0 B
 Linda Smith, County Clerk

il )
by J{;ﬁéﬂjﬁﬂ o é{% MM/
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