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DEED OF TRUST
THIS LOAN IS NGT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS
CR ITS AUTHORIZED AGENT

USeounty Indrorsens™y made oo JANURRY 29, 1999 ! . The grantor is
S AN UKMARRIED 2N

Tle wasme 5 AMERITITLE

CTrumee™t The boefieiry 5 HATIONAL FUNDING SE CE X A OREGCHM CORPORATION
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s
, and whose

{"Lender™). Borrower owes Lender the principal sum of
D NINHTY AND 00/100F#*%shavdsrasts ,,
Dollars (U.S. § €0,690.00 )

videnced by Borrower's mote dated the same date as this Security Instrument ("Note"), which provided for monthly payments, with

st paid esrlic, due and payabe on MARCH 1, 2029 .

nent secures Lender: (&) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

fotey (b} the pavisent of all other sums, with inierest, advanced under paragraph 7 to protect the security of this Security

see of Bormower’s covenants and agreements under this Security Instrument and the Note. For this purpose,

- arevaiably pranes 2o conveys w Trustes, W ust, with power of sale, the following described property located inCounty, Oregon:
HLAMATH

UNIT 10338 GHT AVENUE) , TRACT 1336 - FALCON HEIGHTS CONDOMINIUMS -

STAGE 1 ACQOROING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE CFFICE OF
OF KLAMATH COUNTY, OREGON.

GO-01420

CONDOMINI™Y RIDER ATTACEDD HERETO AND MADE A PART HEREOF.
AFANTIED LOAN BND ZSSUMETION BOLICY RITER ATTACHED HERETO AND MADE 2 FART HEREOF.

AVENUE, HLAMATHE (Stresz, Cay),
(Propery Address™);

TGOETHER WITH o oo essonn sow of Bereafter creced oa the property, and ali REDTS, S 25, snvd Ruures pow o heresfier
f e peopers . AT replocements ancl addiions shall ako be covezed by this Secwity Insmument. AN of the foregoing is referred ® in this Security
BORROWIR  TOVENANTS tw Bonowsr ix lewhully seised of e estie hereby Conveyed and has the right to grant and coovey the Property and
i Fropenty is wwshoambend, excep S ensumbrences of record. Bomrower warrants and will dzfend gegerally the 8ide w the Property. against all claims
ade, sohiet © 2ay encumiwences of reourd. : s : . B :
THIS SEBCURITY INSTRUMENT combings uniferm covenas for nafiona! us» and mon-iniform coverants with limited veriations by jurisdiction

W oonngn s efonn sty imstrament soverieg red Dropeny. :
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UMIFORM  COVENANTS. | Borrower sof Lénder covensnt and’

wgree ag fellows: .

Faymorst oF Prociel el lonest; Prpiynest 5 Lo Chapes.
Bersower shell poompdy pey when Sue e prinsipal of and interes: on
R debt evideziad by e Note and any prepsymient ané fste ok 828
dipy asder dee Moz,

Funds f Teme snd Bwaronce.  Subject o appliceble Jaw or 1o 2
wrEen walver by Lender, Borrswer <hall pay w Lender on the day

paytweny arr dug wrder e Nets, uptl the Note & paid in

un £TFandi™Y for: (a) yearly taxcs wnd Essessments which may

“this Security Iurrament ss o Yien on the Property;
gronng renmds on the Propenty, ifany;

rance premiwms; (d) vearly flood

3+ yearly morigege insurance premiums,

Borrower m Lerder, in 2ccordance
@ Beu of the pavmem of morigage
sphied "Fscrow ltems.” Lender
rds i zn amount noi o exgoed
T & federally selaied mortgage inan
wosecowd under the federal Real

-
p&iag

£y e
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1 e poovisions of paragrsph
hoes. Theus ftems
irg, souset 1nd hob

1 amgwan a2 lomder fi
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Procectures At of 1974 as smendsd from time f0 -

RESFA"}, unless znother law

T3 . I so, Lender mzy, st

wd bold Femds iz 22 amovnt DR © ercsed e Josser

MuEE BaYy © 2 the zooum of Pands due oa the bDugis

datr and remsomable esmmares of cipendimres of fulure
: or @berwite in accordeace with epplicable law.

umds shall be held fnen wion whoss deposits are ingired

cderan 2pendy, nstAunenz: or endty (including Lender, if

: b:oan imstrenes) oF @ oeny Foders] Homs Loan Bank,

seast 173y the Funds w0 pay the Eecrow lems, Lender zRY

g2 Borowdr for nolling end appiying the Funds, annvaily

he oo v acoount, or verifying the Sscrow [tems, unless

¥3 dermower interest ¢n the Funds and applicable Liw

rzder 10 riake such a charge. However, Lender may fequire

o7 %0 pak s cie-Bme charge for an indeperdent real ostate fax

21ed by Lender by conneenion with this joan, unless

ides oterwise. Unless 2a agreemen bs made or

Law requires imerest 10 be paid, Lender shall not e

2y Bomrower any owersit o eandngs os e Funds,

cadir may agree in writing, hawever, that inerest shall

ands. Lender shall give Borrower, without cherge, an

Daccountng of the Fands, showing credks zod debits 10 tie

4 apd the pupose for which cach debit 10 the Funds was made.

e Funds are pled jod as additionsl socurty for al sums secured By

Sacurily Inwrugent.

st

it fied

3

meas of applicable law. If de

&t zny tme is pot suffidlent o
Lender may s¢ nodfy Borrower o
shiil pey o Lender the amous
Surrswer shall make up e

A a0 mor: than twelve monthly gayinerts ar Lender's so'e

satss sedured by this Secwrity
furd 0 Borrower any Funds held
21 Lepder shall acauire or self the

y Lender 81 Gie Ume of acquisition or wle ot

gt I Sums seeumsd by this Securky Instrement
- Appdraas of Paysews. Uobss applivable. law provides
o0 Al PRI e ot fer yader Paragrapas 1w 2

i

[T
il s, ¢
the Property wii

e 4 Syigpife b
nd easehiold payment
At f wiy. Borawer shall pey these obligations in

sal in paragreph 2, or f mot paid in that meaner.

swer shadl pay them on tize divecty 1o the person owed payment.
1 prompdy fumush o Leader all notices of amounts w©
s paragraph.  If Borrower makes these paymens

2 shall proa furnish o Lender roceipts evidencing

chor
i

Gne 1

Irstean ens,
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the payw .
Borrower shall prompdy dischiazge any lien which has pricEity over
o osecwred by dee lion in 3 manner scceptabls
IREES 0 good fark dir ben by, or defends sgainet
ftar i s, fegal alicgs which in the Lendens
prevent tw epforompent of the edn: or (&Y setures
af the len an agresmiem sadeliclory to Lender
3 wo okl Securdy Imurement. . I Lender
it subject b3 & Uen which ooy
sriens, Levder may give Boirowsr
2t shadl satsfy Gie Hep or ke ane
vi within 10 days of the giving of

aie 4

g ¢
e of the

i imen,
s gl

Ergeii v Tt

" improvements. now cxisting or ‘Eereafier
m ; v

a1y
Tomirance. - Borrower shall keep the
erected” on the Properly
insured agairst loss by fire, hazards included within the term "sxiended
soverage” and any cdher hezards, including floods cr fiooding, for
which Lender requires insurance. This iusurance shiatl be maintzined
o the smouns. and for the periods that Lender sequires. The
:nsurance carrier providing the insurance shali be chosen by Borrower
subject to Lender’s appraval which.shali not be unressonably withheld.
if Borrower fails 1o maintain coverage described abave, Lender may,
ar Lerder’s -option, -obtaincoverage to proteet Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender
and shall include 2 standard morigage clause. Lender shall have the
right 1o hold the policies and renewals. If Lender requires, Bomower
shall promptly give to Lender all receipts of paid premiums and
reneval motices.  In the event of loss, Borrower shall give prompt
notice o the insurance carrier and Lender. Lender may make proof
cf loss if not made promapdly by Borrower.

Unlesz Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied o restoration or repair of the Property
damaged, if the restoration or repair is econoniically {easible and
Lender's security is not lessemed. If the. restoration or repaiy & oot
economicaily feasible or Lender's security would be lessened, the
insuzeunce proceeds shall be applied to the sums secured By tiis
Seeurity Instrument, whether or not then due, eith any excess paid 1©
Borrower. If Bomower sbandons the Property, or does not snswer
within 30 days a notice from Lender that the insurawce carrier has
ofered to seile a claim, then Lender may collect the insurance
poceeds.  Lender may use the proceeds o repair or restore the
Propertyor to pay sums secured by this Security Instrument, whether
or tign due. The 30-day period will begin when the notice is given.

Jonless Lender and Bormower otherwise agree in writing, aay
application of proceeds to principal shall not extend ar postpone the
dre date of the monthly payments referred fo in paragraphs 1 and 2
or chasge the amount of the payments. If under paragraph 21 the
Property ic acquired by Lender, Bomower's right to any isurance
pelicies and proceeds resulting form damige to the Property prior to
atquisition shail pass w Lender to the extent of the sums secured by
s Security Instrument. immediately prior to the acquisition.

6. Uccupancy, Prescrvation, Maimemance and Protection of fhe
Property; Borrower’s Loan Application; Yeascholds. Borrower shall
occupy. establish, and use the Propérty as Borrower's principal
residence  within sixty days zfter the suvecution of this Security
Instrument and shalt convinge to occupy the Property as Borrower's
principal vesidence for at least one year afier the date of oceupancy,
uniess Lender otherwise agrees in writing, which consent shali not be
unrezsonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's conirol. Borower shall not destroy, damage or
imaair the Property, allow te Property o deteriorate, or commit waste
on the Property. Borrower shall bs in defuult if any forfeiure zotion
or procesding, whetiier civil or criminal, is begun that in Lender’s good
fai'h judgement could result in forfeiture of the Property or otherwise
mawrizlly impair the lien created by this Security Insoument or
Lender's security interest.  Bosrower may cure such a defaul and
reinstste, as provided in paragraph 18, by causing the action or
procesding tw be dismissed with & mbiag it in Lender's good faith
detzrmination, prechides forfeitire of the Bosrower's interest in the
Preperty or other materiz! impairment of the lien created by this
Security Insttument or Lesder's security interest. Borrower shalt also
be in default if Bomower, dering the loan spplication process, gave
materiatiy flse or inscctrate information of siatcments to Lender {or
failid to provide Lender with any materia information) in cornection

W e o oot by Ve Not, i, i ok L)
I o 0 g

b | P TI

O . I s Sty Dot i o e,
Bastower shill comply with ) he provisions of the leas, ¥ Borrwer
grict e ! o iisiob il Pt
e e e o the Propeny, the hensehold mnd e s el
ok werge weless Lender ugices 0 the werger in wridag,

7. Prokection of Lender's Rights In the Property, 1f Boreower fal
o perform the covenants and agreements contained in dhis Security
Instument, o7 there is a legal proceeding that may significautly affect
Lender’s rights iu die Property (such as a proceeding in bankruptey,
provase for condemnation or forfeiture or to coforce laws or
regulations), then Lender may do and pay for whatever is RECEssary 0
protset the vaiue of the Propenty and Lender’s rights in the Property.
Lender’s actions may inciude paying any sums secured by a lien which
has priority over this Sccurity Instrument, appearing in court, paying
reasomatic anorneys’ fees and entering on the Property to rnake
repeis. Although Lender nay tke action under this parzgraph 7,
Lender does not have 1o da sc.

Auy amounts dishursed by Lender under this mregreh ¥ oshall
become  addinonal debe of Borower secured by this Security
Instrugsent.  Unless Borrower and Le der agree to othsy terms of
paynwnt, these gmounts shali bee. interest frem the datr of
distursement at the Note 1ate =2 1hall be payable, with interest, upon
notic* from Lender to Borower requesting payment.

8 Mostgage Insurener. If Lender required mongnge insurance a5
a condiden of making 1ae loan secured by this Security Instrument,
Borrower shall pay the remiums required to masonie the mortgage
isurange im effest. T for amy reasom, the motigage ipsurance
soverags required by Lender lapses or ceases 1o be in effeqt, Borrower

.
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ﬁ;*%"zmﬁ i *%;:: £t origage Eﬁfﬁm}i‘:& p’muﬂsz} o] sﬁ“&et, st 8 cost

substazially sabaent © e c0x o Borower of the mongags .

iwayratee previoush o esfecs, from in sltrmats mertgage iosuror
apreoved by Lender.  If substanually oquivelent morigage insurance
covermge s a0t evidishls, Borrower shall pey to Lemder sach month a
wm egual  o=teelfth of the yearly monazge insurunce premiwn
*vug pakd by Borrover whes the nsurence coverige lapsed or ceased
w B b effeet. Lroler will aveedt, vse and retafny these paviments us
1 foss reserve i llee of mortzegs insavence, Lo reserve paymems
may o longer e i.‘.;uuai. at the opdon of the Lender, i morgage
wmuranee coverzge Jn the smewst apd for the perind that Lender
revpaaesd provided by an lasurer approved by Lender agsin becomes
svailable and 18 obtased. Borrower shall pay the premiums required
w m;ma menge: insurance in offect, or to provide s loss resarvs,
2 e for mortgage nsurance ends in accordance with
gresment between Bonower and Lepmder or applicabie

2. I@;ﬁxﬁm Lender or ks agest may make reasonable enuivs
upon aand imspessiens of the Property. Lender shall give Borrower
nofie the w3 of of prior W ap Depecton specifying seasonszblz
Jhuse for e ;u:;&d&‘"

T?zf p-txﬁc&i of any award or claim for
i conneetion wik any condemaation
iy g:ﬂzt af the Propurty, or for conveyance in lieu
¢ an: heretry assignad snd shall ¢ paid w Lender.
iz Li“»*“ event of a tomt eking of e Property, G procesds shall ke
apphied 1w @ uis seoured by this Security Instrament, wheter or
¥ oad to Bexr o, In the eveni of a
the i{\‘;};ﬁ" i which e falr market value of the
; ‘ tefure e skog by soual o or greater dun he
$e rums secured by Sewurity Instument immediately
3 e b}e uk g, vhicss Bomewser acd Lemder otherwise agree in
3 sacored by this Security Insuument shall be reduceadf
the precesds multipiae] by the fcllowing fraction: (g)
of he cums sscured immedistely before the taking,
markst value of the Propenty irmedistely befors
h&: ?:-e 4 vy Borrower, o die sveat of e
. the fair merket value of ihe
m«tﬁl, ucfurc the t\i.dg is Jeas than the amouit of the
pnmeiiuely befors he mking, wdess Borrower and
er agtte in wrming or wiess apphizable jaw otherwis:
prozesls shall be apolisd o tis mums seflived by this
¥ Instrumment ahedier or not the sums are fen due.
sperty 1 abagadened L‘)' Botrower, o- if, after notice by
rrowel et the condernnor offers W make an award cr
claio for Jur ages, Borrower fais w respoad 1o Lender within
fr e dae the potice was piven, Lemler is authorized
spply e procesds, 5t i opuon, either o resioration or
We Prgldry of © the sans secured by this Security
wheter 0F rot then due
o3 lendyr amd ’&wcm:r gtherwise zgice in writing, soy
n’-s‘; af procseds o principad siell not extend or postone tae
; the munhly r.awxm serred 1o int paragraphs 1and I
womm of wich payy

curity Ingoursn: prantsd by Lender o any

£t omiesl of Bomower sha'l not opemte 1o relesse e

{she arigisd Borrower o7 Borower's sysCessors in mierest,

¢ ovhall o Be reguinad o commonce procuedings against aov

st ot refuse o exwnd Ime for poyment or ctherwise

whon of tweowums szcared by B Secudly Instemen

o amy demind made by e or giosd Borrower or Borrower™s

s owmerest Any forbeerzrce by Lendor in exercising zny

rght or revmedy bl oot be 3 wabver of or prectude the exercise of any
ighd o remeiy.

12, Soccemsary ant Axgizes Bounds Joint aad Soversi Lizdility; Co-
xém‘:m. The stvenpas and agvesmesn of rhis Securiiy Instumem
2l kimd and bemgpfit dwe succsmsars and gssipas of L«wﬁ:r ¥
wr, aubjest wo the provisions of parsgraph 17, Borrower's

s a2 grerraents shall be jour and several. Any Borrows
‘t S*:.;r’\« ,»s“krztn‘ bt :ﬁas 10t cxecuie the ?\G‘e.

£¥ Bt &%rrtf..: H ﬂ,rrf;cz in e J)p&:ty undier :iw weyms of thiy
i nit {(B) s not persooaly obligakd to pay the sums

y Sectnity Instrumens; asd (¢} agrees dhat Lender o
wer Bomrower pidy agren b exiend, madify, forbear or make anv
nedanng wad rogard to e teros of his Security Instrument

< vy Motz owidowt her Boopowes s consent

13 Lows &;fgf: %:n. lowsy ¢ ¢ by @i Seoarity Istrument
= foan charges, and Gt lew i
sl ST :fz«: amprest of oibies loan charges collecied
wied moconmonon Wi g losn gxcesd the pormined
sy 3ach igan sharge shall be reduced by the smouws
redgir B charge o twe permited lmin and ) am
v ol Gow Bormwsy wiich ectened permited limiy
el e Bosmower. Lesder oy chedse o make this refund
qoing e b pal ownd under B Note or by making a dirext
payroont o Borrower, I s refund raduces principal, o reducdon will

bu tzeanad 4 3F ;sm ptc;mymc,.‘ mﬁmu& any ptepaynmt chsfge
nader tie Noe. ; )

14, Wothess. - Any notize in Ecn'owbr pmvx ded for in tais Sccmty
snstruament  shall be given by delivering iror by u...dmg it by fizst class
mzil unless applicable law reguires ase ofenother mefiod. - This notics
siudl be directed to the Propesty Sd&es or sy ober adiress
Romrover designates by notice 1 Lesdzel Any notice to Lender shall
be given by first ¢lass madl @ Lender's sddress stated heredn or any
ether addrese Lender desipnates by aotice to Borrower. Any potice
provided for in this Security Instrument shall be deemed to have been
given to Borrower ar Lender when given as provided inthis paragraph.

15. Goveming Law; Severzbility. This Security Instyment shall be
governed by federal faw and the law of the jurisdiction in which the
Pronerty is located. In the event that any provision or clause of this
Security Instrumenmt or the Note conflict with applicable law, such
conflics shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the confiicting provision.
To this end the provisions of this Secarity fnstrumenr and the Note are
declared to be severabls.

16. Borower's Copy Borrower shall be given oue conformed copy
of the Note and of this Security Instrument.

7. Trzmsfer of the Propusty or s Bepefickd Interest in Borrower.
If all or any part of the Property of any interest in it is seld of
wansferred  {or if 2 beneficial interest in Bomower is sold or
transferred and Borrower is not 3 natral person) withoet Lender’s
prior writter consent, Lender may, at its opticn, require immediate
payraent in foll of all sums secured by this Security Instrument.
However, this option shall not be exercisad by Lender if exercise is
prehibiied by federal faw &s of the daie of this Security Instrument

1T Lender excreides this eption; Lender shall give Borrower notice of

acceloration.  This notice shall provide @ period of not less than 30
days from the date of the notice is delivered or matled within which
Borowsr must pay all sums secured by this Security Inswument. If
Borrewer fails to pay these sums prior to the expiration of this pericd,
Lender inay invoke any remedies permiited by this Security Instrument
witaou: further notice or demand on Borrower.

18. Bomower's fizht @ Redosiate, If Borrowsr meets geriain
corditions, Bormewer shall have the right to have enforesrment of this
Security Instrument discontivued at any time prior to the earlier of: (u)
5 days (or such other period as applicable law may specify for
reirstatement) before sale of Property pussuant to any power of sale
cortained in this Security Instrument; or (B) entry of a judgement
enforcing this Security Instrument.  Those conditions are that
Borrower: {(a pays Lender all sums whick then would be due under this
Security Instrument and the Notz as if 1o acceleration had oceumed;
(b) cures any default of 20y other covensnls or agreements; {(C) pays
all 2xpenses incurred in enforcing this Sccurity Inswruroent, insluding,
but not limited 10, reasonable atiorneys® fees; and (d) takes such action
as Lemder may resconably require fo assure thai the lien of this
Secarity Instrument, Leader’s rights in the Property and Borrower’s
abligation to pay the gums secured by this Security Instmument shall
continue unchenged, Upon relnstatement by Borrower, this Security
Insirument ard the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 10
reipstate shail pot apply in the case of acceleration under paragraph
17,

19, Sale of Note; Clunge of Losn Server, The Note or & panisl
imrerent in the Mote {together will this Security Instmimenr) mey be
sold one or more times without prior notice to Borrower. A sale raay
sesult in 2 change in the entity (nown as the "Loan Servicer") that
colizcts monthly payments due under the Note and this Security
Instrwnent. There also may be one or more changes of the Loan
Serviver unrelated to a sale of the Mate. If there is a change of the
Losn Servicer, Borrower will be given written notice of ihe change in
accordance with paragraph 14 above and applicable law. The potice
will staze the name and address of the new Loan Servicer and the
address to which psyments should be made. The nodce will also
contain any other information required by applicable law.

20, Fazardous Szbownoss. Borrower shali not cause or permit the
presencs, use, disposal, stosage, or release of any Hazardous
Substantes on or in the Property. Borrower shall not do, nor sliow
anyone else w do , anything afiecting the Property that is in violation
of uny Environmental Law. The preceding two sentences shell pot
epply to the presence, use, or storage on (he Property of small
quanrites of Hazardous Subsiznces that are generafly recognized fo be
approprigie to nonnal residential uses and 10 maintenance of the
Projerty.

Borrower shall promptiy give Lender writlen notice of any
investigation, claim, demand, lawsuwit or other action by any
govirnanisl or regulatory agensy or private pardy involving the
Properpy and any Hazordoes Substance or Bnviromnsam! Law of
whizh Borrowsr has actual knowledge. If Seroser ks, o &
notfied byany govermmental or regulatory zudsosicy, S oy ssmoved
or other remediption of any Hemrioes Substance  affecing the
Property v mocessary, Bommower shall proregdy ke o mesessary
remadial actions it accordance with Environmenial Law.

As used in this paragraph 20, "Hazandous Substances” are those
subctances defined as toxic or hezardous substances by Environmental
Law and the following subsiances: gasoling, kerosens, other Sammable -
or taxic perwolmm  products, toxic pesticides and herbicides, volatile
soivenis, matarials conteining - ashestos or formaldehyde, and
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athomein e matrly - As used iy dds peragraph 50, “Brirommierdel | . pacels 2ed lany ordgt Tristed dewenning,” Truses Ay pospRRe
Caw® mezes felsral laws snd laws of the jurisdiction hers the sale of aff o1 any paeel of tie. Property by public AnHOUTCEMERL. B e
Property & locnsd ther relee W hesithy, wfers or ewrsonmenial time and place  of. any previously scheduled “sele. | Londer Or s
o designes miay purchase’ the Fropeny at azy sale:
HOM-UNIPCHM  COVENANTI.  Borowr i he Lenter rrrustie -chall deliver fo the purchaser Trustes's decd conveying the
Aerher coverast ant agree 33 follews Propenty without any COVenRnE OF WAITanty, expressed or implied. The
i Accohmeasior; Romedics. Lender shall give nkice to Borrover recitle in the Trustee’s deed shall be prima facie evidence of the truth
wor w sccclersion following Borryacr’s breach of any covensnt r of (he statements made therein, . Trusice shalt apply the proceeds of
womant i s Scouriyy Instharnent (Ing G0t frior to acceleration the sale ip e following order: (a) o alt expenses of the sale,
st paragrapn 7 undess zpplicable ixw provices otasrodse). The including, but pot limited o, reasonable Trustee's and amorneys” fees:
shall speifys 2y the defanly A the action required © cure 3¢ ib) to alt sums secured by this Serurity Instument: and () any exeess
(o 3 dame, 00 less thes 30 days from the date the notce s to the person or persons legally entitled t it
saz, 'y which the defout voust be cared; and (d) that 22, Beconweysnoz. Upon payment of all sums secured by this
& d:fanit on of before the datz specified in the notice Security Insrument, Lerder shail request Trusiee to yeconvey the
scceleragion of e wues secursd by shis Security Propasty snd shali surrender this Security Instrument and all notes
od e sale of the Prapery. evidensing debt secured by ¢his Security Imstument 1o Trustes.
o shal farher inform Sorrower of e rigt © reinstate ailer Trusics shall reconvey the Property without warranty and without
4 ~ourt acticn to ssiert e ren- charge to the person 6F parsons legally entitied o it. Such person or
2 defose of Bomower (o acceleration perscns shall pay any recosdation Cost.
o the defis n 0 o or before the dsie specified in 93, Suhetime Truswe. Lender may, from time 1o Hme, IEmove
e motce, Lerider, at i opton, may require jrimediate payment i3 Trustes and appoial 3 successor fustee o any Trustiee appoinied
30 of 3 swmnd secured by this Security Instrurasmt without furher hereunder, Without conveyance of the Property, the sucressor gustee
sy iavoke the power f sale eng any othet remedies skall euceeed o all the titie, power and duties conferred upon Trustes
table law, Londer shall be smiitied © collect @il hereis and by applicable law.
smedies orovided in this peragragh 24, Atoreys’ Fesa, Asused in this Security Instrument aud in the
ding, st rox lmiwd W, 7Y mable aticrneys’ fes and cost Note, “auorneys’ fees® shall include any stiomeys’ fees awardsd by an
it ‘ gpehae rourt,
s e power of sk, Lander Jhall execuip or conse
s g gcds 4wl oty of the oceazeRce of e evend of
il of Lenlers ehecion @ i ¢ Troperty o be o e

. s 3(,~§§qv N “(\_a'tv
bk 1 b rred igah suiy iy
sert o ogated, Lende o Tt ghve podce of ald

et presceibed by pplicable liw B Farower ad o olxr
ressedhod by applicaie faw. Aler time requiesd by

nimse, without demand oa Borrowsr, shell soil the

Fropersy 3t public suon B e highest bidder m e time and plask
et urder e tervss desigeated in s noios of ssle L one of mETe

=3 Suters v dis Secarity Dnsbumont. 1§ g of more riders are eiscuted by Borower and recorded together with this Security fnstrument, the COVEDAIS
ard sgreermenis of eech such rider thall be 2 isto and skall amend apd sipplemsnt the covenants e agreements of this Security Insiruracst as
o 3 part of this Seouriy B )
Leadde hosiesi

ey

:

X}

o Agmstiblc Fate Rider 1.4 3 Condopiinium Riger . L..j 1-4 Fawmily Rider
¥

e

s ised Paymen Rider [,:j plammed Uzit Developrasnt Rider D Biweekly Payment Rider
[:] Raie Sapovement Rider {::.% Second Home Rider

D Gthers) [spectiy}

]

{'""1
{
B
1
&

TN
{ne
L
-
¥

contioed in this Seourity Insttument and By any rider(s) exscuted by

el (Siirii)

s nerrasia e -
- - Bosrower ' famower

Social Security Number:

(Sealy

- Borrowsr
Seedsy Sonursy Nwsder Seoial Security Number:

Socnl S Jocial Security Mumbern

EEATE R (R ON, e-';f‘\ [H SRVt S

On (ks : , personaliy appessed e above named -
e g oizdd
e forgyoung wIment B BE Ry volugsary s¢t a9d deed. -

Befordtie: P
A jﬁffﬁﬂ % e«/(/“’}/' i fha i )

Retary Pablic/of Gregon

|
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CONDONMINIUM RIDER
Loan Number 347616
THIS CONDOMINIUM RIDER ismede this 28th dayof JANUARY )
1939, and s incorporated iato and shail be desmed to arsend and supplement the Mortgage, Deed of
Trest or Security Deed (the “Security Jostrement™) of the same date given by the undersigned (the
“Bormower™) o serure Borrower’s Nete to NATIOHNAL PUNDING SERVICE, INC., A
CREI0N CORPORATICH . -
{the "Lender”)of the seme date and covering the Property described in the Security Instrument and
ocatsd at .
<0335 WRIGHT AVENUE, KLAMATH FALLS, OREGON 87603
[Property Address]

The Property includes a umit im, togeder vith zn undivided interest in the comwon elements of, 2
cerdoninium project known g8 )

FALCON HEIGHTS
[Neme of Condominium Project]
ithe "Condominium Project”). I the owpens sssociation of other entity which acws for the Condominium
Project (G "Owrern Assocktion”) helds thle o property for the bepefit or use of its members or
sbarstolders, the Property alw includes Borrower's interest in the Owners Association and the uses,
pocesds and besefts of Bormower's interest,

CONDOMIMIUM COVENANTS. In zddison 10 the covenants and agreements made in the
Seour ty lastrumend, Borrower and Lender fartier covenan and agree as follows:

A. Condomirdum (Obligations. Barrewer shall perform all of Borrower’s obligations under the
Condominiem Projeels Constiment  Documents. The "Constituent Documents” age the: (i) Declacation
o any ether docuazre which creatss # Cordominium Project: (d) by-laws; (i) code of regulations; and
Gydeher equivalent docunents, Borrower shall prompdy pay, when dug, all dues and assessments fmposed
e ant 4o e Constimeiz Dodwments.

B, Husard inbu ance. S0 long 29 18 Owners Atseciation maintains, with 2 generally accepted
SR OCe carrier. s ‘razster”or "bisnketpolicy on the Condominium Praject which is satisfactory to Lender
vihich provides iasurance coverage In the amounts, for the periods, and against the hazards Lender
s, including tire and hazards inciuded svithin the term “extended coverage,” then:
Gilender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
cweifih of the yearly premiom instaiments for hezard insurance on the Propenty; and
{1y Borrewer's obligadon under Uniform Covenart 5 to maintain hazard insurance coverage on
die Property s deemed saticfied 0 the CEiSon that ‘the required coverage is provided by the Owners
Assoviation policy. '
Borrower shall give Lender prompt notice of any iapss in required harerd insurance coverage.
111 the event of & distibution of hazard insuracce proceeds in Heu of restoration or Iepair follewing
19 the Pronerty, whether o the upil of & CORETIOR Slements, any proceeds payable to Borrower are
y assigned sod shall b paid 0 Lender for spplication 1o tie sums secured by the Seourity Instrument,
ny excess paid @ Borrower, .

SPULETATE COBDDMINIUM BIDER - Siogle Fenily - FRMAIFHEMD CHITORM IRSTRUMENT - Form 3140 290
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¢, Pohlie Lichility ssuranes. Borrower shall ke suich- actions 88 MAY he reasongble fo insure
bzt thr Oners Assoxiaiion mainiaing a pubils Hakility insurance policy acceptable in form, amount, and
sxoept of coverage @ Lender

. Condempation The proceeds ot any award OF ciaim for damages, direct or consequential,
payadie 0 Horrowe: i CORRECHOR with any condezanation oF other taking of ali or any part of the Property,
Shether of the ya of of the common elemetts, OF for any conveyance it tieu of coudemnation, are heredy
ssigned i shail ke i 10 Lander. Such proceeds shall be applied by 1 ender 1o the sums secured by the

2

iy e 48 provided in Uniform Covenant 10,

ks

e ta 1 ." o)
B, Lender's Prier Conseid Rosrawer shall nof, e<ept ofier notice to Lender and with Lendet's

peiot writteg consit eithor parttion of apbéivide the Property OT congent 10} i |
i) the abagloument OF sermination of B Clondyminium Project, exceptlor ghandonment 0f
| o7 casualty or in dhe case of

omioation requirad by W ir.the case of substantial sstruction by fise or of

aadd!
3 akag by condermution or eminent domait
iy any smendmsnt 0 any provision of the Constitnent  Documents if {he provision is for the
express henefit of lender;
() wrninados of pruiessional menapement and agsumption of seif-management of the Owsers
Associaton; of
() any acion which would have tae effect of rondering the puilic lability insuragce coverage
ratrsained by the Owpers Association umscceplable © Leader.

¥. Remedics. I Borvowed does st pay condominium dues and assessmenis when due, then
Lender may pay bem. Aay amotnis-disbursed by Lender under this paragraph F shall become additional
e of Borrower secured by e Securily tastrument. Unless Borrower and Lender agree 1o othes temms
of peyment, hese A/OUS whalt bear meredt from B date of disborsement -8t the Note rate and shali be
-gvable, with inter, uponR notice from Lender to Borrower requesting payment.

Y SIGWING 3ELOW, Torrowes accepis @nd agrecs © the wrms and provisions contained in (bis
Condominiam Hider. :

e T
f‘f"’l/ :} ' e
£ ‘,r--r“". 3
Al o L e g (Senl) (Seal)
BOBRRT H. REYHCLDS Jorpower 1 Borrower |

(Seal) : - (Sealy
Bormvier . ' Borrower

(Seal) ' (Seal)
Beryower ; N ' Rorrower

HULTISTAYE CONDOHMG UM RIDER - Single Family - FRMAFH2C UNIFORM WSTRUMERT Form 3148 S50
§ e Syeuns. b (00 HOUE Page 2082 .
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Crge Mamber 48-48-5-02BI820 Loan Wumber 347616

NOTICE: THIS LOAN IS8 NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMEMNT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAK AND ASSUMPTION ROLICY RIDER is made this

day of JANUARY 23 . 1883 , and is incorporaied - into and shall be decmed to
moend znd supplemeat the Mortgage, Desd of Trust, or Desd ic Secure Debt (hergin "Security
tesrument™y dated of even Jate herewith, given by the undersigned ¢herein "Boitower) to secure
Bormewer's Note o RATIONAL FPUNDING SERVICE, INC., 2 OREGON
CORPORATION

iterzsin "Lender™) and covering the property described in the Security Instruument and located at:

0333 WRICGHT AVENUE, HLAMATH FALLS, OREGON 27603
{(Proserty Address)

CUARANTEED LUAN COVERANTY In addition to the covenants 2l agreements: made in the
oty lestiueery, Borower snd Lender frther covenant and agiee as follows:
indebredness secured hepeby ve guarunteed or insured under Title 38, United States Code, such
iajong issued tereunder and in effect on the date hereof shali govern fhe rights, duties
ities of Borrower' and Lender.  Aay provisions of the Security Instrument of other
imstruments exeruifd in conngtiion with faid indebtedness which are inconsistent with said Title or
Rogulaiions, includicg, but not limited 1o, the provision for payment of zny sum in connection with
mrepament of e secured [idebtedvess and the provision that the Lender may accelerate payment
of the securad iodebtadness putsuant to Covezant 17 of the Securnity Instrument, are hereby amended
of nepated lo the exlent pscessary to conform such instraments to said Title or Regulations.

LATE CHARGE: At Lender’s option, Ecrrower will pay a "late charge” not to exceed four per
cepmuin (%%} of the overdue paymest when oaid more thaa Bficen (15) days after the due date thereof
10 s er the enlna expense involved wm handling delinquent payments, but such “Jate charge" shail not
be pavebie our of the proeseds of any sale made to ssticfy the indebiedness secured hereby, uniess
wuch proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses
secured hereby.

GUARANTY: Should ths Department of Veterans Affairs fail or refuse to issue its guaranty in full
anprnt within 60 days from the date that this Joan would normally become. eligible for such guaranty
comminad upon by the Department of Velernns Affairs undsr the provisions of Title 38 of the U.S.
Code “Vewrans Benelits™ the Morigapee mzy declare the isdebledness bereby sscured 2t once dug and
pavable amd may foreclose immedistely or may exercise any ofher rights hereunder or take sny other
prope aetion #s by law provided. i :

VA CORANIERD 10AN AND ASSUBAPTION POLICY. RIDER
Drpamd i by (00 S0 1T : Page l0f2
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TEANSFER OF THE PROPERTY: This ivan may te dectared imunediately due and payable upon
irpasfer of the propenty securing such loan to any tramsferee, unless the acceptability of the

assunplion of thic loan is established plrsuant to section 3714 of Chapter 37, Tide 38, United Stutes .

Cole,

An authorized transfer (“ussum ticn”y of the property shall also be subject to additional covenants
ard agreemenis as st fortk below:

@) ASSUMPTION PUNDING FER: A feg 2qual to one-half of 1 percent ((30%) of this
oa gy of the date of mapsfer of the property shall be payable at the time of trausfer 10 the loan
welder or it sutiorized agent, as trusiee for the Departinent of Veterans Affairs. If the assumer failg
W pay this fee a1 the dowe of transfer, tie fee shall constituie an additional ‘debt to that already
szevred by thiy anent, shall bear interest &t the rete herein provided, and, at the option of the

ng ness Bereby secured or any transferce thereof, shall be immediately due and
i autometically waived if the essumer is exempt under the provisions of 38 U.S.C.

) ASSUMPTION PROCESSING CHARGE: Wpen application  for approval to allow

0ns and transfor of (his loan, 2 processing fes tiay be charged by the loan holder or its

Lty agent for derermining the cred'tWorthiness of the assumer and subsequently revising the

Lolder’s ownership records when an approved tansfer is completed. The amount of this charge shall

exeeed the marimum esizblished Sy the Departrsent. of Veterans Affairs for a loan o which
sation 3714 of Chapter 37, Title 38, United Suates Code applies,

{€} ASSUMPTION INDBMRNITY LIABILITY: If this obligation is assumed, then the
st hereby agrees 1o sssurge sl of the obligations of the veteran under the terms of the
struments cresting and securing the loan, The assumer further agrees to indemaify the Depariment
of Veterans Affairs 1o the extent of any claim payment avising from the guaranty or ipsurance of the
irCebadness creaed by s instrument,

IM WITNESS WHEREOR, Sorrower(s) s executed fais VA Guaranteed Lozn and Assumption
Policy Rider.

{Besh)
Borrower

(Seal)
Barrawer

{Seal)
Borrowe:

VE SURANTEED T
Hoewrais § aew, ine B MAINZ ?332‘#’ 2af2

STATEAW GREGON : COUNTY OF KLARM ATH: 52

Amerititie the 9th

a 2033 oclock P Mond duly recorded in'Vol. M99
Hortpapes e onPage - 4716 .
’ " Linda Smith, County Clerk

by A %;:{*{é’ 2 ';{ V2o




