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DEED OF TRUS
LINE OF CREDIT INSTRMENT
Tre reocioum ;31‘%.m:ip€& a:zcung. to ke advanced pursuant to the promissory
note (loan soresrent) secursd by this Deed of 'Imst\is $119,900.00.

TS DEND OF TRUST ¢ Secwsity instrument’) is mads on Febuary 4th, 1999
The manos i MICIAST, ©. SQUIT axd WIKCIIE L. SCOTT, ac tenants by the sntivety

I (Borowar). The rustes is AMERTTITLIE, an Oregon
Corporatign {"Trustes”). The bengficiary is
WASHIITICH MUTUAL WU, a Waghingten Corpomaticn . which iz organized and existing

ungier the less of !’?‘Eiwhl!“‘?;t..ﬂl . end whese adcfress Is__ 1201 THIKD AVENUE,
SEETTE, ¥ 98101 “Lender”).
Boroear Cwas L ancer the prircipel sum of _CNE HUNDRED NINETSEN THOUSAND NINE HUNDRED & 00/100---
Da’iz:rs .8.8119,900.00 ). This dabt Is evidenced by Burrower's
notg datd 1o same dae as this Sscurity Instrument (THota'), which provides for mop‘thiy payments, with the full dent, it not
oaitd padiar, tus und payabis oo ‘vﬁv&m:ﬁr ls%: 2028 This Security instrumert

secures to Lendsr (a) the sepaymen of the debt svicenced Ly the Note, with interest, and all renewsis, extansions and
cdifications of 1he Note; {51 the paymant of alf ather surs, with inlerest, advanced under paragraph 7 to prolect the sesurlty
of s Sacurty listiumend, 604 {5} tha prfermance of orcwer's covenants and agrasments under ihis Securty Instrumant

st bsta. Fur this papess, Horoai inavotably grants and wn-:e%. i 0 Truntes, infrush, with power of sale, the following
desoribed prapsity located in _KLANMITH , . County, Oregen:

'E.s,; ‘;‘3 CF TRACY 43.-:&: JTLVER RINGE ESTRTES-FIRST ALDITICN, ACCORDING TO THE OFFICIAL
SLET CBAREOP N FPILE N THE OFFICE OF THE COUNTY (LERX OF KIAMATH COUNTY, OREGCH.

which hes the sodrese of 0T 34 E.m?izx"’{ BRI ESTATES

ey

Oragon 87603 (‘?mmwy Ardresst;
170 Cosel

TOGETHER WITH ai ma Ersrenements now or nemaﬁv erected OIS eropar*,fs ane gl asse'nam anpuﬁev&n*&s and
wres now of heraefier a part of (e oroperty. ANl replacemants and addiions shafl also be ccuereé by this Sscutiy
mare. A3 of e foregoing ik refered o s S ecs.rfy irstrumant &5 the "Propeny”

BOARUWER COVENANTS nat Borowsr is lewiuly soised of the ustats hareby conveyed and has the right 1o grant and
corvEy tha PTop Ty snd 1hat the Propery i unencumbered, except for encumbrances of racord. Borower wararis and will |
et qanarally tha tide 10 the Proparny &s;sins: al ssa»mu gl aemanﬁ bfecl zo any encumbrances of rsuard

THIS SECURITY INSTRUMENT cormbins uriferin 'xmaﬂ&r&s for national use’ and nen-unrform c::verams win im
BAARIGNS 2y hoiodiction ‘f:: constie o unform ﬁacuf*ty nstrurmedt cave*mg rsa! p‘openy i

CREGON - "x; wyia Family - Famnls WnsFreddie Moo UNIFORMN INSTRUMENT Form 3038 £/30 {page T of & pages)
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Ssroveer arwd Londer sovenant Et"d wgms k] fe%vs
Fsgs?tm* vf Mz’:«sm #nd nterest; Srapaytasnt and Lne Chages,  Booower shall pmmpby pay when due ﬁ\a pnnﬁlp{ﬂ of and
s &6l 4 widhonoedt iy Ue Mote ood aoy peepaymant erd lele chargas Cu vvserthe Note,
Faruln e Tauss and insurence, Su };mt %o spplicadic law of to & witien Walver by Lender, Borrower shall piy to Lender on'the day
B 4D due Under e Hots, ut the Nete it peid I full, 8 sum (Funde’) dor: (a) yoarly tones and assessingnts whith may etisin

& 3ucuety ingtrurmart o) a fien ob o Property; (1) yaesly leasshold paymanta or ground reritz on the Propedy,  ary; {¢) vesrly
« thars; {0 yeuly flood ineuranse premiums, if any; (s} yearly morlgage Insurence psemiums, if ey, and
(e 0 Ll Eﬁ Seugrdance with Yo provisions of paskgraph 8 In lew of e p&gmen f morigege insurancs

s it Landor may, ¢ any e, collet end hokd Funds In sn amount notto excaud the masimn
@ﬁafs“* anied mer A e loan mey reuin far Borrowar's cacrow avsaunt under the federel Reel Felats Settiement
s . A ey . . ; .
% a5 amecdad from tims to Beme, 12 US.C, Hection 2801 ef s, (RESPAT, unless enclher law that eppliss t the Funds
#a0 Langer may, st eny tme, coflest and hald Funds in an amount not o oxcoed the lesser amount. Lender may estimate
't dus on the bidls of cudent date end ressonable estimutes of expenditures of future Escrow ltems or etherwise in
pplcably law.
don shose deposits are insured by a foderal agency, instrumentality, or entlly (including Lender, i
ehy Federal Home Loan Bank, Lender shell epply the Funds to pay the Escrow items. Lender may not charge
vy @ ﬂ ;;m‘ ing the Funds, annually anelyzing the escrow accournt, or veriying the Sscrow itsms. uniess Lender pays
on tne Funds snd saplioable law permils Lender to make sush a charge. However, Lendar may requirs Borrower to pay &
w1 independent reel estate L reporting servios used by Lendsr In connection with this loan, unless applicabis law provides
38 3 agresment is made or applicabis law reguirs interest to be Seid, Lender shall not be required o pay Borrowsr any interest
3 Funda. Borr d Londar may sgres in vii fiagy, however, ‘that Intersst shall be peld on the Funds. Lender shail give to
i ascourding of the Funds, ;r«wmg eredits and debits to the Funds and the purposs for which each debit to
2. Tha Funds are pledged as additional security for ali sumns sscured by ihis Security Instrument.
i1id by Lender axcazd the aimounts permitted o be held by epplicable law, Lender shall account to Borrewer for the excess
2 with the requirements of applicabls faw. i the smount of the Funds held by Lender at any time is not sufficient to pay the
 gue, Lander mey #2 netly Borrower in m'ting, and, in sush cate Borrowesr shall pay to Londer the amount necessary to make
‘-Qhrwﬂﬁ’ th Ks up (e defic isnay in o more than twelve monthly payments, et Lender’s solo discration.
#v3 secured by this Becurity Instrument, Lendsr sheli promptly refund to Borrower any Funds held by Lender.
acquire of seil the Proparty, Lender, prior to ths acqulsition or sale of the Pmpany, shail apply any Funds
W wigltios of sale £s 8 credit against the sums socured by this Security Instrumer
fnasior of Paymenfa Unless epplcables jaw providsc ctherwise, il peyments received by Lender under paragraphs 1 and 2 shall
first, *o aw prepeynent charges due undar the Note! second, to amounts payable under paragreph 2; third, to interest due; fourth, o

s, Liens. Borrovesr shall pay all taxes, assessmaonts, chargas, fines end impositions attributable to the Property vhich may
arity over s cacuri’y ngtum snt, and jessabeld paymerls of ground rerds, if any. Borrower shall pay these obligations in tha manner
vt paidd m that manner, Sorrower shs=l pay them on time diractly 1o the person owed payment. Barrower shal
icas of amouns to be peid undor this paragraph. K Borrower makes these psyments directly, Borrower onaﬂ
g ;ai s é{ i’et&!"’(i /idencing o paymisnis,
g fien which haa pﬁwtty aver tn:s Secur ty Instrumant unless Bcrrower (8} agrees in wmmg 1o the

’ags%* Q‘Sﬁdiﬂgf wha,‘h in tha s,ﬂdr«ra rml fon or;eratc io pravent the e’nforcemem of the liem; of (c) se¢ures from the
9 Lender subetdsﬁat ing the flen to this Securty Instrumant. i Lendler determines fhat any part of the

iy el mryow hig fuwty Instrument {ﬁnda I Ay gwe Botrower a ety dontlylng the lien

il sbo&:awézl@m{)a&ys oﬂn@ gnmg o! Wl

ingurancs shell be mairtsined In the emuﬁtz and !or the per§ods that {onder ra:,ﬁuim The insutance cﬁnier previding
chosen by Berrswer subinet to Lender's ansrovel which shall not be unreasonably withheld. I Borrower fails to meintain
bove, Lendsr ey, i Lasder's option, oyain coverage to protect Lender's Aights in the Property in accordance with

iwies and renewsle shall e accepisble to Lender and shall include a standard morigago clause. Lender shell have the
s end renswal Lendar raouires, Borrswer shall prompily give to Lender all receipls of paid premiums and renewal
3 v.e“i of tags, Borrawer shall give prompt notice i the insurance carrier and Lender. Londer may make proof of loss if not made

s and Borrowsr othenwiss sgres In writing, Iasurance proceads shall be appilied fo restoretion. or repmr of the Property

s raste retion of repair is connnwally feasibls and Lendaer's security is not lessened. If the restoration or regair is not econemicaily
’ y would ba tezcened, the insurance procesds shell be epplied ¢ the sums secured by this Securily Instrument,

with any 2xcess paid tc Borrower. I Berower abandons the Propery, or does not answer within 30 days a notice from

caitier hes oferac to sslliaa c[am, *ﬁe'\ Lander may csl'e'*t the insurance pmcseds x.ende' 'nay uss the proceeds o

adar and Borrower sthatwise agrew in writing, any epplication of procesds io principal shall not extend or postpone the due date

by paymants referrad 1o in paragrephs 1 and 2 or change the amount of the payments.  If under paragraph 21 the Properly is

er s, Borrewer's night to any insurancs policies and proceeds resulling from damage to the Property prior to the acquisition shell
2 exiart of tha sums secured by this Securlty Instrument immediatsly prior to the acquisition.

y, Preservation, Melntenanocs and Protecticr: of the Progerty; Borrowsr's Loan Application; Leaseholds. Borrower shail

and use the P'a.,-e'y as Bonower's principal 1asidencs within sixty days after the execution of this Security Instrument and

: o Propary ss Borrowet's principai residonce for st least one year sfter the date of occupancy, unless Lender ctherwise

y sonzam shall not be unreasonably withheid, or unless extenusting circumstances exist which are beyond Borrower's

destray, damage o impalr the Propany, altow the Propmy to daterlcrat or commit waste on the Property. Borrower

(8 £OUON OF LI cawmg whetner civil o criminal, s hagun thatin Leﬂdars good falth judgment could result in

:g«tiﬁhﬁ‘?‘,’ mpair the lien crasted by this Securlly Ingtrument or Lender's security interest, Borrower mey
#idsd in pamgtrpﬁ 18, ty causing the action or procending to ba dismissod with & ruling thed, In

,,mfwe& t8 of fne Borzovest ai es Hind m. Property o other meterial mpelrinent of tha fion creatod

| s el e, g o o oo s, g

,na‘ar Wiy Infarmatian} [nl
i g

Sl bl i ol

@A r;f% ey ey Lender agress fotlie me:ga tlwiling

0 Proparty. If Buitowser lalls to peromm the covenants and sgrasments contained In this Security
28 din :hat may signicanity aifect Lander's rights in the Property {such as a preceading in bankruptey,
o wire of to enfarcs lawa of reguiations), then Lendar may do and pay for whatever is neceasary to protect the
v and Leader's rignts in the Property. Lendor's a*ﬁona may includs paying eny sums secured by a lion which has prierity
annt, appoanng in sout, paEying reascnsh’s aftorneys' fess and enteting on the Property to make repairs. Athough
ndar s perapraph 7, Lender does not hutve 12 0 g0,
1urzed e LanRur ur dor his paragreph 7 chall become additicnal gabt of Borrowar secured by this Secunly instument
¢ 1o vher fera of payment, these amounts shall besr intorest from the date of disbursement at the Nole rate
#om Lender to Borrowasr requasting payment.

‘éwug«:m yieurnncs, I Lander required raongage msurance as & condiition of making the losn secured by this Security Instrument,
bl pay e peomiums 1 sauired 19 malniain the morlgags Insurance in effect ¥, for sny reason, the mortgage insurance coverage
3 asa3 1 ba in effoet, Borrower shell pay the premiume required to obtain coverege substantially equrvalent to the
S8 Drewt cusky in e¥act, & & ooed substentially squsvaient to the cost {o Borrower of the morigage insurance previously in sifect,
“origage Indurer apf roved by Londer., i subatantish iy equivafan mongage insurence coverage is not avaiiabie, Borrower shall
: wqusl 1o aneweith of the yearly mongage insurance premium being pald by Borrower when the insurance
ettect Lendar will ecospt. ute and ratein these paymants es a 1053 reserve In lleu of moitgage ingurence.
e 38 requlred, ot the option of Lender, i mortgsge Insurarice coverage (in the amount and for the pericd that
1surer aoproved by Lender ageln bscomes evsilable and s obtained. Borrower shall pey the premiums
i ey, of o provide & ‘ous resarve, until the reguirement for morigage insurance snde in accordance

Berowst ant Lander of appiicabls law,
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Fhating of of oilde ts £y R esEas ape i¥yhig rbisBeriils celge forthe insse: o J
0, Conlgmniton, The piaokucs of aoy mlars sinim Jor damages, dirsct o concagtantal, in connestion with . . condamnation or

wthes taking el ey padt of e Prepaty. of for convioy 762 in it ¢l condemnation, ens heraby assigned and shell be peid ic Lender, :

b e of & ol 16king o the Profidily, ihe fudsusss gy B sipliad 15 te acie secdred by this Seourity Instrumand, whether or not

than dus, wilt sy wecees ould o Borowad in the ovent of g patial taking ‘of the. Rrapedy In which the fair market valise of the Property

scflaialy Ladity e fokinn T syl o of greater then the emount of the sums sosured by this Soeurlly Instrumant immediately befors the

g, dnfesy Bonower and Lancdar oiheraies agres b wiklng, the sums seoired by this Securly Instrumont shall bo reduced by the amount of

tha procesds Twit Fitad By the {olioning frectan: (5} the t0tel srncunt of the surts sacured immedistely befors the taking, divided by Ib) the fuir

Yt valie of B Propaty immudiddely bafore the taking, Any bataies ehall bo pald to Borowsr, in the oventofa partlal taking of ths Property

@ it maket value of the Propory Inunadintaly Sefers the taking is lvzs ian the smourd of the sums sacured immediately bofore the

'3, uninss Bonower and Lonter olherwiss apee in wiiting or unisss applicebls law cthenvise provides, the procesds chall be appliad 16 the
sted by 438 Security nsrursent vhelier of not the surms ars then due. . ’ )

Propery is abandered by Barrewes, or B, sftor notics by Lendor to Bomrower that the condarnnor offers to make an eward o seitle a

28 Borower feils i reapond to Lender within 560 cays eiter the oals the notice Is given, Lendsr ix euthosized te colloct and apply

- 8t eption, alther to restoration or repeir of e Propeny of fo the sums ssoured by this Sscurity Instrument, whether or not then

& imwasaten. Landes or B sgentmey sl rensonah antiias upsn snd j kap‘evc:ieg*,s eéﬁ'}s Froperly, Lender shall give Borrowsr notisy

3 Lendar and Botrows t olhomvss agies in writing, ery applicetion of procaeds to principal shall not extend or postpone the dus dats
N payTnents refernud o in paregrephs § end 2 or che nge the amount of such paymenis. )
Botrawsr Kot Reteasad; Forbasrenca By Lendar Not u Walver. Evtension of the time for paymaent or medification of emantization
ot 3uw s ssoured by this Securty lstrurment granied by Lendor to ary succesaor in interest of Borrower shalf
Pe anginal 3omowsr or Borroners successars in interest. Lender shall not
wtarsat or refuse 0 oxend s for payment o otherwise medily emortization of the sums secured by this L son ‘of any
1ads by Y1a originad Horrowor or Borowars sccesseers in inferest. Any farbearance by Lender in exsrelsing any right or remedy shali
tha awalver of of praciude e axe sise of any right of remsdy.
YL Busoarests snd Asslgrs Bcund; Jolnt end Sevarst Uiablilty; Co-zigners. The covenanis and agreements of this Security
t sral bird and beneit the suscesscss and neaigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's
i 8nd saversl. Any Bowowar who co-signe thie Security instrument but doos not exsoute the Note: (g) is
W o morgags, grant ang sorvey thet Borower's interast In the Properly under the terms of this Security
: : (% s ot persanally obhgsted to pay the sums ssaured by this Sseudy Instrument: and {c) agrees that Lender and any other
durrtwer mey agres o adend, madty, torbear of make any acobvmodaiions vt fegard 1o the 1srms of this Sscurity Instrumiasnt or the How
withoid that Bos roawer's consant,
13 Los Charges. ¥ tha isan secured by this Sesurity ineirument is sub:sct to 8 law which sete meximum loan charges, and that law ic
7 hpTEaa 10 that The intsrest of other kan charges sotlacted of to be colleciad in connection with the ivan excsed the permitted limits,
a) ey anch Kan charge shell be redused by the emount necessary to reduce the charge to ths permitied fimit; and {&) any sums already
from Borcwer which exoeedsd permitiod lirits will bs refurded to Boriowar, Landar may chooss to make this refund by reducing the
nder the Note of &y making s direct peyment (o Horrowsr, i & refund reducss princlpal, the roduction will be treatod as & partial
Rl witiout any Dropsyment S1arge untar the Nota,
P4 Moetlaea, Any rofice w Borrewer pravided for in this Seounity nstrumant shall bo given by delivering # or by malling it by first class
& uniess apod arnt uss of snother method, The novce shall be direciad to the Property Address or any other address Bomower
GREtne Uy molioe o Lender, Ay notice to Lender ahell be given by first cluss msil 1o Lender's srdress stated herein or any othor address
fcdae daaignales I n ] fot ir: this Bacwrity instrument shall be daamed to heve been giver to Borrower or

Sacurity ingtrumast shall be governed by fedzral law end the law of s jurisdiction in viniich the
Tt any providon of clause of 1ls Sesuilty Instrument ef the Nots eonilists with applicabls law, such cordlict
Beutity Irstrumrt of the Nots whish can by giiven effect without the conflisting provislon. To this end the
Humner e the Note ars deglued io 36 severabls,

Betroasnr's Copy,  Homawor shedl be givan one sorfornsd copy of the Nots and of this Security Instrument,
Tramaie? of the Froperyy or 8 Senctiolal Interesi in Sorowsr. § il or any pait of the Property or any intarest in it is sold or
o inr f & baaficidd inters in Boroass s sold of tanstorrad and Bomaver io tiot & natural person) without Lender's prier written consant,
. 81 P g ion, 2 immadiate pavment in full of el sums socured By this Security Instrument. However, i1z option shall net be

&9 i prohiniisd by fderal law as of the date 47 this Sscurity Instrument.

s opton. Lendst shal: give Borrawer notice of £ocaiaration. The neotice shali provide a pariod of not less than 30 days
< ritce s deivered of mallud wirin whish Borrovrer st pay el sums secured by this Security Instrument. If Borrower fails to
2o0z ia ihe sxpliation <f this parisd, Lender may irvoks 2ny remscies permitted by this Security Instrument without further notica

T &
Borroaeat’'s Ripht 1o Rednziate. ¥ Bomower meets verisin conditiors, Boower shall have the right to have enforcement of this
it discontirued at avy time piior to tho earfier of {8} 5 days {or such other peried as applicable law may spesify for
catatemerd before saia of the Prosery pursuart o any power of sele contained in this Security Instrument; or {b} entry ¢f s judgment enforcing
FECLIRY inaLumenl Thoae conditions ar6 thst Sorrower {s) peys Lender ell sums which then would Bs dus under this Security Instrument
t rg aconlaration had oncwred: &} curas sny daaul of any oiher covenants or agreements; {¢) pays sll expenses incurred in
i sursment, irciuding, but ot Bmitee! 1o, reascnabls attorngys’ foes; and (d) takos such action s Lender may reasonably
W Sacusity instnameny, Lender's fgkts In the Froporty and Botrowar's obligation o pay the sums secured by this
274 abalf continle unehengad. Unon reinststement by Berrower, this Security Instrument and the obiigations sscured hereby shalt
sctwa a3 0o stcwsislon had estumsd. However, this right 1o rolnstate shall not apnly in the ossa of acceloration under

= Nole; Cliange of Souts Servieer, The Nets or wartial interast irs the Note (logether with this Security Instrumeny) may be sold
ol G prior notics to Borowel. A saie may resuting changs in the entily (known a3 the "Loan Seivicer) thet collects monthly
ndes the Nats end tis Sacwity irstrument. There dlso may ba one of more chaagss of the Loan Servicer unreiated 10 @ sale of
xa s 4 change of e Lovin Sendner, Sorrowsr will b3 given writien notice of the change in ascordance with paregreph 14 above
e witl ttata the nams and sddress of the new Loan Ssrvicer and the addrese to which payments should bs mada,
¥ o vain any oth mation 13¢uired by applisable faw.
HMararisur Substaness. Borowse shisft not cause or peimit the prosence, uso, disposal, storage, or release of any Hazardous
43 o s i e Propedty Bonower shall not do, nor aliow «uyde §l8e o do, anything effecting the Property thet is in viciation of any
The praceaing 4 seriences shall not apiuy to the preserce, use, or storege cn the Propsrty of small quantities of
& that ore geierally 16cognizad to be spprapiite 1 nermel rasldertial usos and to mainterance of the Property
wi promaty ghe Lender weitien notise of ery investigation, claim, demand, lawsuit or other action by any governmental or
at Whvats party i ing the Propary and any Hezardous Subsiancs or Envircnmertal Law of which Borrower has actual
4TS learns, of 8 Roti{Bd by s governmonts! o reguiatory authority, that any removal or sther remedistion of any Hazerdous
ng e Proparty is nececsary, Borowar shal pramaily tnke all necessary remsdial sctions in accordance with Environmenta! Law.
& paragraph 20 ‘Haerdous Substances® are those substances defined g3 toxic or hazardeus substances by Environmentai
' subeiances: gasoline, kerosene, othor flammable or toxic petroleum products, toxic posticides and herbicides, volaiile
onlaining sabe ar ternsldehyde, and redisaciive matsrials. As used in this paragraph 20, ‘Environmental Law” means
e 3t lews ol g juriadiction where the Properly b located that ralefe to bosith, safety or anvironmental protaction.

NORN-UNIFORM COVENANTS. S0rowar end Lendar futher covenarnt and &gres &s follows:

21, Aoreteraton; Remesise, iendor g%l ghee aotior ko Borrowes prior W aczelaration tellowing Berrower's broanh of any
ZOVERACL Y MTIHNen In s Secwrhy Meirunenl But aot prior 1o sscoleration under paragraph 17 unlese applcadle law provides
othernise). Tha notico shal &paclly: (5) the deduul: B the sction required to civrs the defauly; [0} a dato, not leas than 39 deys from the
inta e sotioe 18 givan o Sorrowar, by whish the delault must be cured; and () $hat fafure 1o cure the defsult on or bafore the date

Bad by the nollte may result In scoelecstion of the sums taured by this Securlly lnstrumen? and sale of the Property. The notics
shall further irdern B rrower of the right to relnstete afier accelor ailon, and 80 1ight o Iring 2 cowrt action o assert the non-gxistance of
A dofaull oF any cthar defenss of Bortower 10 seoskination ang wie. I tha daiguit fn not eured on of before the date 2pecifiag In the
motive, Leader 511 on may reulrs amedise payment in Bt of aif sume socured by thig Sesurlly instrument withous further demand
whd sy lreddhe Bm poseer of sale and eny othar remvedioo perrrittas by appilosbis law. Lander shail be entiiled to coliecs ot €¥penses
e i suvsatg b ramedios providad I Sils paragranh 24, incfuding, but net Smited to, rensonabie #ttorneys’ foes ar 6ot of titls
svidaeoa, i .
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H# Latiet fhckea the power of aats, Lander shall syecute of seuse Trusioe 19 axocute & wiltien notise of the oecurrercs of an,
et of delacit and of Landar's 2tection 16 vause the Propery to b sold ard shall causs siieh notica fo be recordsd I eath selmy In
el uny part of the Fiopery te haaled. ender or Trustea shal glve nodies of sule 17 the et prosctud by spplicable daw to
Autrowst and 10 Chat persons prevciibed |y eppiioatls fen, Aer the e rtiten by appliabla faw, Trostes, withoot demend on

Busttwnr, shall wdl the Property 8l pubila tustion to the hiphsit blddet at the Ume'and place and under tho Terms desighaied Is the.
sl of sale [0 Ung of mees parosds sl BAY order Tristed defermings, Truales may postuone sels of sil or any parcel of the
Propirty by gablic gnnoumessnt of e S5re and plece of oy previously schoduled sole. Lendsr or ta designss may purchaas the
Proparty u any eele, ) ’ : ' e o . o

Trustes ahal deliver 16 the purshsser Trustes's doed sunvaying the Property without any covenant or warranty, expressed or
imzhiad. Tha recitels In the Truwet's deod shall be primea fachs svidesics of the truth of the sialemants mads therein. Trustes shall apoly
e procesds of the ssle In the Tollowing orded; {a) to all sxpenses of the auly, inciuding, but not Bmiled to, reasonsble Trusiee's and

sttorneys’ fees: (b 10 &l sums sosured by this Secwrkty Instrument; and (g} any excees 1o the person or poreons legslly entidad to f2.
2t Rasconveyance. Upcn payment of all sums securad by this Security Instument, Lender shall request Trustea to recorvey the
turrander this Security Instiument and all notes svidencing dsit secured by this Securily Instrument to Trustee. Yrustae shall
e T without warrarty and Lendor shall charge Borewer a ralease fes in en amount allowed by appiicable faw. Such person of

y @ty renardation cosis, ’

e Trustes. Loy der eay from ime to time remove Trustos and appoint & suscessor trustas to any Trusies sppointed
wreayencs of the Property, the successor trustae shall sussesd to all the title, powsr and dulies conferred upen Trustes

3 o e Becurlly instrumert. # ons or more riders ars exocutad by Borowsr and recorded together with this Security
nord, Ihe egvoranis snd agresmants of each such rider shall be incorporstsd into and shail emend end supploment the covenanis and
simerts of this Lesurlty ingtrument s i the rider(z) were a paa of this Sesurity ‘netrument, [Check applicable boxfes)]

Sueitakie Rate Rigw {1 Concominium Rider ' {7} 14 Family Ridsr
£ Gredumted Paymant Higer [T} Planred Unit Developmernt Rider {7} Biwaekiy Payment Rider
[ hafoon Ruer {1 Rate improvement Rider [} Second Homs Rider

ik

{3drpe ) speclly] Comgnruction Addendim Rider

Stiwar aceepls and agrees 10 the ferms and covenands containad In this Securlty instrument and
y Borower and rocorded with f,

w Tl L e
I\’IKL‘.}‘EE”E‘ L., SC‘OT.T -

S

EAL i}
YULRT

HARIORIEAS

] TARY PUELIC. OREGDN
e %%%&ié&ibﬁ KO, 818384

¥Y OOUHISRION EXPIRES DEC 20, 282
o S SN eSS R N N e

Couvy e . : i
day of _Hebruary , 19328 | personally appsared the above named
e SLTTT ardd WOKGLLE L, SCOTT : : X .

cwladgad the toragong nstrument o be tig/her/their .. voluntary act and desd.

=38 my hand end eercial seal affixed the day and year in this conificate above written.

Before ma; ‘/} "¢ £ 5 ~
12=80-32 E@/{k ilf ﬁW\\
N :

Nodary Publie for Oragon

REQUEST FOIR AECONYEYANCE

wod sty nad & e hasdar of The nets or notes setured by this Deed of Trust Said note of notes, wgeather vith &
ndevtecress séoured Ly this Deed of Trust, have taen paid in full You &re hereby diracied to cancel said note or

s Dacd of Trus, #hich ane delvarad hereby, and to reconvey, withaut warranly, &l the estate now held by you
s Deard of Trust 10 18 Deison o7 parsons lagally entitled therato. . o :

e WASHINGTCE. MUTUAL BANK
: ewmion, LR

By

Mail racormeayzica o

Pagsdofd TO BE RECORDED
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tile, WA 985111

Washingten coNSTRUCGTION TERM RIDER TO SECURITY INSTRUNMENT

Mutual (Combination Construction and Permanent Loan)
| Loan #:01-0983-001006622-3

THIS CONSTRUCTION TEAM RIDER TO SECURITY INSTRUMENT #Ridert is made this
_4rh__dayof Felnuary, 1883 . andis incorporated into and shall be
HAearepd  amand and supplemsnt the Mongage, Doed of frust or Deed to Securg Debt and
Sacudty Agresmen of the same date, gs modified by any cther addendums or viders thereto (the
Seourity Instrument’), which has been given by the undersigned (the *Borrower’} o secure
Gomovest's Note of the same date to YASHINGTON MITUAL BANK, a Washington
Corporation  {the t.endert, 88 madfed by any addondums or riders thereto, which Securiy
memanent covers the property described therain and {ocated at the ‘address shown below {the
‘Propermy ' :

1 STIVER RIDE ESIATES, VE}M{‘} FALLS, CR 97601
(Property Adcress)

Defined tarms in he Mo of the Security Instrument shall have the same meaning when used
mason. To ine @xent t1at this Rider conflicts vith the terms and conditions set forth in the Security
tmatrimenyt, the terms end conditions set forch in this Bidar shall control,

THE TERMS OF THE BORROWER'S LOAN PRGVIDE FOR BOTH CONSTRUCTION
AND PERMAMENT FINANCING, THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTA OTHER PROVISIONS OF THE BORHOWER'S LOAN APFLICABLE TO
THE COMSTRUCTION LOAN PERIOD. THE SECURITY INSTRUMENT SECURES

-

FUTURE ADVANCES.

ADOITIONAL COVENANTS. The Lender, the Borrower, and the Borrower's construction
cariras of hase enterad into 3 constructien lvan agreement (the *onstruction Loan Agreement’)
which provides for 1hs canstruction of 2ona to four tamity Tesidence (which may be & manutactured
of rocuar homs) and centain other irprovements (the "Improvements?) on the Propeny.
Accordiagly, end in addition to the covananis and agresments made in the Note, Bomower and
Lender lurther covenant and egree s loliows: , '

Lt B Prgel of3 TC BE RECORADEDR




) Ioan #:01-0983-001006622-3
JSTRUCTION LOAN AGREEMENT SECURED EY SECURITY INETH IMENT.

dso secures nedormance of my obligations undur the Cchstruc?.ioﬁ
. i1 am in defaul under the Construction Luan Agreemsnt, { wiii also be in defauit
and Security Instrument, and the Lender shall be entitled to exercise all remedies.
tiec: by i Note anedfor the Securty Insirument, While | am making interest oniy

sided I i st paragrapt: of Section 1 bolow, the Secury instrument shiall be

ied {or allinents and purposes, {0 1o & "Conelrucion Dead of Trust (or a8 applicalle, A
i fion Mortgege o Dead to Secire Ditd), |

&

e T YT W ataltoni YRR 1 T8 &
IATHENT CURG CONSTRUCTION LOAN PERIGD.

Motz ayting to the contrary in the Nete of any ather document related {0 10y
Lean vl make cagments of all accrued irdarest on the amount of funds actually disbursed by the

: s Conswuction Loan Ajreement buginning on the _ist __ day of
< , ard on that day of each of the following 8

wins, § wil begin making payments of principal and interest as provided in the Note on
ls=t¢ gay of _Decerdber, 1989 : . ' ‘

Notwithstanding the above, § construction of tha %m;amve_menis ‘has been completed in
accordencs with ihe provizions of the Construction Loan Agresment and the loan is fully disbursed
nrine 10 the dus date of any interest only payment to be made under the immediately preceding

rpgraph, |will instead bagin making payrnarts of prinsipal and intorest as provided in the Note
on tre redt Monthly Payment Date  requesgtad 1o do so by the Lender,

.  SECURITY AGREEMENT.

Tte Secusity Instrument shall alsc constituie 2 Security Agreement with respect to ail fixiures
and parsenal property now o hereafter joctad at the Propany and owned by Borrower, and with
respact to all plars, permits, contracts, end payment and perfamance bonds in connection
therews D, relating to construction of the improvements on the Property. The Security Agreement
shai constitute a fidure Siling with respect 1o any of the foregoing ftems which are desmed to be
ftures undar applicable law. i the evert of default, t erder shall have all rights and remedies with
respact 10 such tbtures end personal property as are avaiable under applicable law including,
witrout Bmitation 1 righte and remecies available to @ secured party under the Uniform
Corsrnercial Code of the State where the Property is lccated. o -

P, SHLE OR TRANSFEA OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.

Any provisions in the Notg and Securty Instrument which permit ma fo sell or othenwise
warsiar the propsay wibout paying my foan off in ful are inapplicable untii construction of the
improvaments has baen sompisied, the ican has peen fully disbursed, and [ have commenced
maiing principal and interast payments as provided aoe. R ’

el LML Page2efd TO BRE RECQRDED




Ioan #:01-0983-001006622-3
F. JCCUPANCY AS PRINCIPAL RESIDENCE.
Barrower's obligaton pursuant to Sectian 6 of the Security Instrument 1o use the Property as
Borrower's principal resicence shall commence 60 days after construction of the Improvements
Ny boen completed,

the WITNESS WHERECF, Borrowsr has execitad this Construction Term Rider as of the day
and yes st wiitten above,

s

il
W/‘% — X 7\.&3«&»’%\ m

RIKOLIE L. 8COTT

a3 2oe i) ' PageSoll TC BE RECORDED

{OTDUNTY OF CLAMATH: £5.

sxl at rrguess of _ Amerit; 2 the otk

sruary AR 199%  « o'clock __Po M., and duly recorded in Vol __ M99
af Merggages on Page 4724

: Linda Smith, County Clerk

-‘r ya
by f’:{ i :4)) a7




