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LINE (F CREIIT INSTRUMENT

GAGE. () Mﬂ}@;in§‘LWW RUMENT. (b} The maximusm principsl amount to ba advanced
H .»:s (D042, {a) The term of tiw Hele comniences on the dale of this Mortgage and ends on January 20, 2003.

THIE MORTGAGE {8 DATED JANUARY 18, 1999, belween Ronald 0. McCormick and Dorinds 8. McCormick,
whasse gddrese s 2230 Osk SL, Morth Band, OR 97459 (referred fo below as "Grantor"); and SECURITY BANK,
wiode nddress is B0 BOX 1479, COOS BAY, OR 97420 {referred {o below as "Lender").

5F MORTGAGE, For yiluabie wnsﬁamﬂm Grantor moripeges and conveys to Lender ail of Grantor's right, titls, and interast in, o and

@ Loase Jestried below of the ilowing duseribed real property, togelher with all existing or subsequently erectad or affixed buildings,

: 4 d appurianences; al! waler, water righls, walercoursas and ditch righis {intluding stock in

] . and ail othar fighs, ¢ yanfes, and profits reialing {0 the real property, including without limitetion any rr%h%s fhe

s ?'a’ soquires i1 e fe nmp e e o the land, subject 1o the Leass, and all minerals, ofl, gas, geothermal and similar maters, locaied in

tr County, Siale of Oregon {the "Raa! Property™s:

Cultetaral for loan is Leashold imgrovements Ondy on Lot 12, Tract G~1, Odell Lake, Oregon
Tne Resl Property or is address iz commonly known &8 Lot 12, Trast G~1, Odell Lake, OR.

' prasenty assigns o &2 of Granior's rignl, tidls, and inferest in and to all leasac of the Properly and all Rents from the Properdy. In
nGrantor waﬂ BRGNS 8 Uniiorm Commaerciel Code securty interast in the Personal Proparly and Renis.

QE‘S;? Y ﬁ& e foliowing wards $iall have the following meanings when used in this Morigage. Terms not otherwise defined in this Morigags shall
s 10 gach erms in e Unitorm Commercisl Cods, Al references {o dollar amounts shall mean amounts in lawiul money of
] ‘*‘.&u%" of Amay
forrewer. The word "Eorrgwer” 1eans each and evary parsen or entity signing the Nots, including without limitation Ronald Q. MeCormick.
cranlor, Tha word "Granier” maans any and al persons and enliies axecu*mg this Mortgags, including without im#iztion all Grantors nemed
atow rr! Gra* * 15 the moriyager under this fAorigage. Any Grantor who signs thi Morxmiga, but doss not sign the Note, is signing this
Lo grant and convey that Granter's interest in the Real Properly and fo grant a security inferest in Granior's interest in the Renls and
5 m nat Pmc‘vr‘, 1g Lander and s not parsonaly fuble under the Nole except as othsrwiss provided by contract or law.

Cugrivdey. The word "Guaranto” maens and inchides without fimitation each and & ¢f the guarantors, sureties, and accommods zlion partiss in
conegtion wih tha indabladngss.

unplevaments, The word mprovemants” means end ingludes without limitation &bl existing end future improvemsnts, buildings, shucluras,
winky homies atfixed on the Neal Pronedy, fuclilies, edditions, replccomants and other canstruction on the Real Proparty.

linalledness. The word '1 wet!sanass means &ff pringigal and interast payabls under the Note and any amounls expendsd o advancsed by
Lences Uy dischargs ob igations of Grantor or axpenses incurred tyy Linder 1o enforce obligstions of Grantor under this ‘Amge, togather with
targst on such amobunts aﬁ provided in this Morigage. In additon fo the Note, the word "indebiedness”™ includas aii obligations, debis and
tas 3 interont theraon, of Boagwer 10 Lendar, or any ons or mere of them, &s well as al claims by Lendsr against Borrowe., Cr any one of
nuats pf thae, whether ow cxisting or hevestier ensing, whether related or unrslaied lo the purpose of the Note, whather voluntary or oﬁerwzse,
whather dua or aot due, absolute o confingent, quidsled or unliquidated and whether Bosrower may ba lable indivigually or jointiy with cthers,
steiher obigaisd a5 guaranior or oihsrwise, and wiether recovery upon such indsbtedness may be or hereafler may beco 24 by any
sl of imitabions, end whether uch indesiadness may bie or hereafior may become oiherwise unenforceable. {Intital Nere

Lease. The word TLeate” means s leasa of the Property dated Seplamber 15, 1831, between USDA Forest Service, Crescent Ranger District
a3 Granim,

Lengdor. The word "Lender” mears SECURITY BANK, Iis successors and assigns. The Lander is the morigagee undsr this Morigage.

Morlgegs.  Tha word "Modgage® means this of Credit Instrument between Granter and Lendsr, and includes without fimilation ait
Azgiymenis and seeudly Inleresi provisions relaling o the Parsonal Preparty and Hends.

Keta. The word "Noie® maeans the promissory nols oF credit agreemant dated January 19, 1838, in the eriginal princips! amount of
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£443,000 00 ram Soogay 0 L encier, togethor with all ranowals of exionsions of, modifications of, rénnancings of, consalidetions of, and
et B e DISIMREOTY rote o agerament, The mshuiy date of the aiote is January 20, 2002 Tha Interast rels on the oo is subject to

e S %0 bra based on chengss in A" indapendsnt iadex which It the Prime Rele, Walt Gireat Journal highest guote {ihe “ngex’). The

s pat N AaserTy e ovenst retp Anarged by 1 sader on B8 l0ans. it the Ingax becomss ungvaliebis dwing the 1arm of the loan, Lender may

; sle ingay ale ngica ' Borroval Longsr wil i Bovowsr tha cument index rale upon Bomowars requast,  Barrower

gy wake loand jased on oiher eles a5 well. The intarest rale changs will not ocour wore cfien than esch day. The

g

‘ §§..?]?§ : B s ;
oloty qvey e, cosilong e e of 6.000% par ennum. | »
o . ard o s o prsond popey i ot 04T

tng words Fersongl Properdy” maan 1 éa:,?té%{)ﬁ!%ﬂ?, flﬁUf‘ o \

Y heresked afached o afixed to the Feal proparty; togetar with &l sccessions, parts, a6d addilions 10, gl féﬁ\ﬁCﬁmﬁﬂt‘S 05»
oo for, 30y SF CACh sropartys and togather wilh all procesds tincluding without firvitation &lt insurancs procesds and refunds of
any £ O o disposiion of the Proparty.

,ﬂ gﬁi{‘ Tiig Infereat rals to 6 gpplied to (e yripsid principat halance of the Hote will be at & el of 1250

Propetty. T weed "Propecty” (Teans eokgotvaly the Raal Property and the Personal Propeddy.
Real Properhy. T werss TFaal Property” mean the properiy. interests ang rignts dascribad above in the Grant of Mortgage” section.

seigted Dotimernds Taa weies ‘Retled Dacuments” maan &nd inciude without Bmitation &\l promissory notes, credit agresmeats, ioan
B B wmarial agroements, juarantes, ssoudy agreaments, mortgages, deads of Yrust, and alt other instrumenis, agreemsnts and
SoRumE ¢ row of Bareattar axieling. exscuiad in aonnestion with the indebledness.

Canis. Tt a0rd rrg’ MILRS &% oresent and fuluce ranis, TEVeNUSS, inooma, 85Ues, royadies, profits, and other benefits darived from the

Fepoarty.

THIS MORTGAGH, WHOLLDIRG TRE ASSIGHMENT OF RENTS AND THE SECURITY ITEREST W THE RENTS AND PERSONAL PROPERTY, IS
GreEN TO BECURE () PAYNENT OF THE IHDESTEDHESS AND {2} PEAFCRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
AND: THE RELATED DOCUMENTS, THIS BMORTGAGE 18 GIVEH AMD ACCEPTED O THE FOLLOWING TERMS:

e veaives gl nghts of Ssforses wrising by reasan of any "one acton” of manti-daficiency” iaw, Or any other lew which
may ¢ gy astor against Grantor, including & claira for deficiency 1o the exient Lender is otherwise entitied to a claim for
datcmnsy, ¢ L <z pomraneonent O sompigtion ctany toreclosure action, either sudiciatly or by axgreise of a power of sale.
GRAKTOMS RE RESENTATIONE ARD WARRANTIES. Grentor warreals inat () this Morigage i5 exgouted &t Borrowar’s request and not at the
crap (b} Grenter bes e ook ponwer, right, and s uinority to enter into this #iorigage and to nypothecats the Property; (c) the provisions ¢f
‘oagd o Nt canfint wnh, or reslin & getaull under ooy agreement ¢ ather instrurnent binding upen Grantor and do not resuft in a violation
w, eguation, court decren oF Qedel applicable 10 Grastor; {d) Graricy nes established adequats means of obtaining from BOMOWe? on a
e Wy LR% ifoematon moout Boerawn's knancia! conditon; and (@} Lendar has mads 6o represeniation o Grantor about Borrower (including
it mamaen e modinearringss of Borower).
PAYMENT AND FERFORMANCE. Exoept as Giharss prodced in this Morigegs, Borrowel shali pay to Lendsr ail Indebledness segurad by this
fitdsd & 1 DCTes due, gad Bampwsr and Granter shall sticly periorm &l their respectiva cbfigations under this Mortgage.
SESHOH IRD WANTEHANCE OF THiE PROFERTY. Grantor and Borrowar ares that Grantor's possession and usé of tha Properiy shalt be
sy POVERTS
5 Be 7 s " ] P ~0l 2 a far 4
Ut et 7 ot sy Qocises B right 1 cotiect Renls a3 prc\naa{x o in the Assignment of Ref%_n form efa:m!;;er{
© il e Bropedy, Grantor mity amain in possession and control of and eperate and mgnage iha Property 606 &0 act
Ao THIS NSTAUMENT WL MOT ALLOW USE OF THE PROPERTY DESCRIBED N TH!S_ !NS’IRUME&E{!&
£ UGE LAWS AN HEGULATIONS, AEFORE SIGNING OR ACCEPTING n;nys z&szg‘%%agg.? @gfgg&;%
? W bed & AN : " [
W A ] Tl THE ADPR TTY OR COUNTY PLAT As ‘
A USE LA LK WITH TH APFROPRIATE ¢ iRy
FRFERY S CHECK W e : ICES AS DEFINED I¥

R
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ardicus Substences. The lerms “nazatdaus wasic, "hazardous s.bziance,” "disposal,’ “ralanse,” &nd "thre.'%%ened '3‘?35§n g5 used tg this

g skai heve fhe 52 T8 Meanogs as <ot forih in the Compreharsive Environmental Response, Compensation, and Liabitty Act of 580, s

; 4 47 .80, Sactizn $60%, of saq. [CERCLA", he Suparfund Amendments and Peauthorization Act of 1985, Pub. L. No. o458

AAT, the Hazardonis M o's Transporiation Act, £5 13.5.0. Section 1801, et seq., the Resourca Conservation and Recovery Act, 42 USC.

Secron £801, of seq. I athar appicatis sate of rodoal laws, rules, of ione adopted pursuant to any of ihe foregmng. The ferms

g myrois wWaste® and g zargous subsiance” shall also include, without imitation, patrclow troloum by-producis or any fraction thereof

L gahestos. Geani rapeesents ang warsnis to Le adar that: (&) During the pearicd of Grantor's leasehold interast in the Propeity, inere has

nanyu ECILIR, SOTERS, woatmant, disposal. olease of threatoned release of any hazardous waste or subsiznce by any

enn o U, WD BT F we Propaty (B) Grantoe has N ynowledge of, of reascn to believe that there has been, exrent &s TGOS

x| ta ang acknvwisdgel by Lendes 0 weiting, (i) any 258, genaralion; manulasturs, storegs, treatment, disposal, release, & jrreaienad

. of any nazagods washs of «yostance on, UnSHE, smout of o the Property by any prios gwnars OF nccupanis of 12 Property or (@) any

val uo tnrpatened fxgaion chims of any king by any parson relaing o such maliers; and (o) Exvepl 25 previously disslosed to end

00T BY Landar 1 WBRE, (i) nafther Grantor nor eny terant, contacter, agent or other auinonzed veer of e Properly shali use,

gehuta, store, traat, disposs of, OF raieacs any hazardsus wasts or substance on, undar, about or U the Property and {iiy any

a3 po conduciad in compliance with &l appiicable fedoral, state, and focal laws, reguiations and ondinances, including without

WS, regUanens, art Crnances dessrinad above. Graniof authorizes Lender and s agents to enter upon the Proparty to make

tesiy, at Granlors eXpenss, &3 Lendar may deem eppropriats 1o datermine compliance of the Properly with this sestion of

oelions or lests made by Lerces shall be for Landar’s purposss pnly ang shall not ba construed to create any responsibility

: enger o Granier O tn &y OLRS( persen. The repracentations and warranties contained herein are based on Granlor’s

jeres 0 WveSIgEINg {ng Bropesty for hazercTis wasle and hazardous substances. Grantor horeby (g) releases and waives any future

1 Lpnoer for indemidy of comtripytion i the avent Grantor becomes fisbie for cleanup o ofher costs under any such [aws, and {b)

~ied okd hareniess Lendar against 8y and saif claims, 108588, Labilities, damages. penalties, ang expenses which Lender may

fn of suler suliing rom & nreach of this seclion of the Wortgage or 85 8 consequence of any use: generation,

be ohure, 310 oze, rekEsa of HreElenas rsisase of a hazardous waste or subisiance on the properties. The provisions of this section

of e {AoTigage, 3 tha sbligation 1o ingemniy, shall survive ihe paymert of the indebledress and the satisaction end reconveyence of the
sgn ol fes MOtgaRs 4 ghali not e etfectad by Lendar's soquisition of any inlarestin the Property, whether py foreclosura af otherwise.

ssisa oo, Waste, Crantor shatl not cause, sonduct of permit any nuizance nar commit, permit, or sufier any shipping of or waste on or to the
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e party of any ool of the Progarty. Withou faviting ihe genoreity of {ne toregotng, Granior wil not remove, or grant fo say oiner sty s
it fo romave, 3y timber, ringreds fnctsding of and gas), soi, gravel or rook products w‘:mom tha prior wrdilen consent of Lendar. )

fos movss of improvamenis, rantor shall nat camatish of remuvs any Improvements fom the fioal Progerty witiiout fe prior witien consent of

L acer. As & conditen B the rameval of any irprovemanis, Lander may require Grantor 1o make avangements salisfactory to Lendsr to apdate
sl improvements Wil inprevenants of 8t lenst poual vaiue.

e nder's Fight ‘o Enled. tpndar gnd Bis egenls and reprasentaiives may entor upon the Real Property at ail reasunabls times fo atiand ¢
1o wdar's interests &nd o inspec ha Proply for puposes of Granlor's compliance with the terms and conditions of this Morlgaps.

e mpligncs with Govaramentd Requiremen's. Granter shal promptly comply with afl laws, ordinances, and regulafions, now of hereafier in
afigot, of i goverrmental asthonities sppliceble fo the use or 0oCLPANSY of the Propery, including withou! imitation, ihe Amesdcans Wik
3 a5 Aot Grantor may contest i good faith any such lzw, ordinance, o vegulation and withhold compliance during any proceading,
iyhaling EDRICECATE appeals. 5o long @s Granior has notitisd Lender in writing prior to doing so and s0 fong as, in Lender's sois opinion,
Cgnders imerests in the Properly &6 nut jeoperdized. Lendar may requirs Grantor to post adsquate sscurity or a surefy bond, reasonabiy
s Hstactory o Lender, 0 arainct Lends’'s interest.

raty 1o Protect Granto: agiess naithar i ahandon nor lsave unetlended the Property. Grantor shail do ail other acts, in addition to those acts
s forih above in s section whigh from the cnaracler and use of the Property are reasonebly necessary o protect and presave the Properly.

COMPLIARCE WITH LEASE. Cranta el pay ail rents and wil stichy observe and perform on & timely basis all other lerms, covenants, and
corcions of the Loass. Grator will ingemaily &nd hoid 1 ander harrnisss agalnst alt actions, proceedings, costs including atiornays’ fees, demands,
ard Semages whaltstover which may e incurred by raason of Gran' s failure fo pay rents or strictly observe or perform under tha Lease.

Cther Apraaments Relpting o the Lease. Crantor further &(jrees {a) not 1o surrander, lerminats, of cancel ine Lease, and (b) not to modity,
SRENGE, SUpPS g, of amend ths Loase, either orally of In writing, without Lender's prior written consant. Any atlempt by Grantor 1o do &ny
of 1ne toreaoing without | gnuers pricy wiitien consent will be void and of no force and effzct. At Lender's cption, Granior will deposit with Lender
3 funnar seeurty i original dncumants relating to the Lease and the lessehold interest in the Property. Unless Grantor is in breach or detautt of
gny of the s contal 1ed in this Morigags, Lender will have rio right to cancel, odity, change, supplement, alter of amend the leasehoid
varesn. No extaia in the Propernty, whether foo il to the leaschold premises, e lpasaehaold estale, or any subleasehcld estate, will msrge without
tenders enpracs wrilien corsent; rathar these cstates will remain separata and distingt, even if there iz a union of these eslates in tha landiord,
(rartor, o & ivrd sarty whe purchases or elnarsise acquires the asiales. Grantor fusther agrass that it Grantor acquires &il or & porfion af the fee
s e, of Ay oiher aeehotd or submasohald s to {ne Properiy, that fitis wil, at Lender's oplion, iImmediately basome subisct to the fsms
o s Mortnags, sod Grands wit srecute, deliver and record all documants nBCESSarY of appropriate to assue@ that such e is sesured by iis
idorigags.
daiices Ralgling o the LEESe. Grantar wif promptiy notify Lunder in wiiling:

fa) i Sranter s i desiit in the pesformaniad of chagreanca of any of the lerms, covanants, of conditions which Grantor is to perform oF
cuserve Lodor ing Leass;

(o) dany avant purt whish would constiuie 2 default undar ihe Leaso;
s g et ault s givan o Gramie! by tha tanclortt under fhw Logse)

o e \ ! whalner regeived from
L, pcss et I Propery s Gepusiod win Someone clr than enda, helnr eceied

ho ety o o 2 A of any o 2 of Propety by ot domgln;and

 whilalon ¢ eppralsel procedings ard rauasied o Instiuted pursuant fo e 16458,
dptibsdndt ¥ ; )
fn & copy of &) wrillen uaterials ralating to any of the above and o provids Lender with such oindr

o agees o provide Lander promplly v ‘ ‘ : A Wil SUGH L
A Lendar may reascnably request Granter agries that prompll efier fhe execulion and defivery of this Hortgags, Grantor wil nolify

@ ! dmi Lndar the Legse in witing of the srocution ang dalivery of this Merigage and of the name and acdress of Lender and will dalivar &
copy of this Morlgage 16 tha landiord.

Opilon to Cure Leass Dedautlt. Lpon receipl by Lender of any wiitlen nolica of dsfault by Grantor under the Lease, Lender may, gt Lender's
coken, cure such oefaull, even though the exisisncs of such cafault or the rature of the datatst be questioned of danied by Srantor or Ly &Y
sarty on oahif of Grantor. Grantor cxpressy heraby grants 1o Lander ihe absciute and immediate right to enter upon the Properly to such extent
and o3 ofian 45 Lendet In 1s gole disaretion deems necessary of casirabla in order to prevent or curg any such default by Grantor,

0es OM SALE — CONBENT BY LENDER. Lendor may, atiis option, declare immadiately due and payable all sums secured by this Morigags upon the
s o anster, withaut 8 Londar's prior wiitlan ennsant, of ell or any par of the Raal Properiy, of any interest in tha Rea! Propedy. A "sals of
Loerpyante of Reat Propaiy of any right, titie or interest therein; whether lagal, benafcial or aquitable; whethsr voluntary of
vy oliright sglg, deed, inseiment sale cont-act, land coniract, coniract for deed, leasehold interest with a term greater than ihree
n cotract, or By S8, assignmant, of transier of any benaficial interest in or to any land irust holding fitle to the Raul Propearty, of
3 p i of conveyance of Feal Froperty interest. 1t any Grantor 5 & corperation, parinership or iiraiied liabiiity company, transfor &50
noiuSas any SHArgS in sunarship of meora than weanty-fve parcant (£5%) of the veling stock, parinership interests or limitad lishility company interesis,
ax iha cese mby Le, of Gramon. owmesr, this aation shall not ba exarcised by Lender it such axercise is prohitited by foderal law or oy Oregon law.

TAXES AND LIZHS. The lollowing srovisions reiating to the taxes and ligns on the Fropery are 8 part of this Morigega.

Payment. Grantds snall pay wnan dua (erd i all avents prior lo datinquency) &t taxes, payroll laxes, snecial 1X8%, assessments, walsr chamss
ant sower senvice chargds javiad against o on sccount of the Property, and shall pay when cud ali claims for work dong 00 OF for services .
rendered o melarsl furnished iy the Proparly. Grantor shall inaintain the Property irea of alt lisns having priorty over or egusi o Hhe interest ¢f
Lender ungar s ModgEge, except tor tha lien of taxes and escessmants not due, and except as ciherwise provided in the sollowing paragreph.

Right 7o sanfest, Grarlor may wiliingic peyment of any lax, assessment, o7 claim in connaction with a good faith dispute over ih3 abligation to
nas, 50 forg & Lenders intorest in tha Proparty is not laopardized. H & den arises or is fiad as a result of nonpaymant, Grantor shall within fiflegn
115) cays £t e 3an sisas of, if 2 hen i fed, within fiftean (15) days after Grantor kas notice of tha Hling, secure the discharge of the lien, or i#
mauesisd by i sndar, deposit with Lende: cash or & sulficiont corporate surely bond or other securty salisfeciory to Lender inan amount sutficiant
1 cmerarga e len pius any eosts and eforneys’ fees of oty charges that could accrua as & recult of a foreslosura or saie under the lien. In
any comest, Grantor nel defend iteelt and Lender and shall satisfy any adverse juggment before enforcemant ageinst the property. Grantor shelt
same Lender o3 an gddiensl ebiiges under any euraty Bond furnished in ho contest precesdings.

evigence of Peymant. Grantor shall uson demand furrdsh 1o Lender salisfactory evidance of payment of ths loxes of assessmants and shafl
auinerizs 12 I0NICENETS governmentat afficial to delivar to Lender at any ime & writlen statament of the taxes and assessments against the
Preparty. .

Mot of Sorstruclion. Granior shiall notily Lender at tgact fifteen (15) Eﬁys. tefore any work is commenced, any SINVices are furnished,; or S :
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ratgelnis are stpedsd fo the Propesty, # any ineshanics Fan, maleriaimen’s fen, or cthar fien could ba assertad on gocount of the work, servioes,

o mgtadals, Granky wid upon reies? of Lender lurnish Yo Londar sdvance assurances salisfaclory fo Londer tha! Granior can and wil pay the

(Gt of such bngrouemsnis, )
FROFERTY DAMALE INSUSRANDE. Ths foliowing provisions refaling to insuring the Property are a part of this Marigags.

Halriensnos of Irserance, Granior chai proture and mainlain poiicies of fire inswrance with slandard extended covorags endorsemants oo
teptaserant basis for the Bl insurabie value covoring & Improvemants on the Real Properly in an amount sufficient to aveid apphostion of amy
(orsurarse Csuse, and with 4 sRnard margegas ciause in favar of Lender. Grantor shall &lso procure and maldaln comprahensive genee
1308 inslra s I SUCH OOVivags amounts 08 Landar may raguast with Lender baing named as additional insureds in sush Lability insurance
¢ oicies. Addticnsly, Granits shall meinfaln such othar insurance, including but not imited to hazard, business Inferruption and boller insurancs
as Lendor mey racuirs. Policlss shall be writies by such insurance compenias and in such form as may be ressonably acecepiable o Lender.
Liranter shad defver fo Lenudw oorbiicss of covarage from eash insurer containing g stipulstion that coverags will not be cancelled or diminished
without @ mirdmum of lea (10} days’ prior wiittan noties to Lendar and not containing any disclaimer of the insurer's ligbiiity for failure {s give such
nstce. Zach ncE DoAY B0 shak inciuds an endorsement providing that coverage in favor of Lendar will not be impaired in any way by any
. Crrusgion o defauit of Srenlor or any other person.  Should the Reat Properly at any lims become localed in an area designaied by the
e Sacoral Eregensy Managermen® Agenty as & sgecial fisod hazard area, Grantor agrees fo oblain and maintain Fedaral Ficod
1 ~ee for tha Ul unpald orincipat Dalance of the lean, up 12 the maximum policy limiis sat under the National Flood Insurance Program, orgs
o reqursd Oy Landar, snd to maintain such insurance for the term of the loan.

Applizatian of Moceads. Grantor shail promptly notify Lends: of any loss or damage o the Property. Lender may make proof of foss if Granter
feds 1 do 80 witin Hisen (15) days of ihe casualty. Whether or not Lender's ssourily is impaired, Lendar may, at ils siection, enply the proceads
sauct @ indgbledness, paymant of any fien affacting the Property, or the resioration and rapair of the Property. f Lendar elscis o
oLeads fo resttesfion and rapalr, Grantor shall repair of replace the damagad or dasiroyed Improvements in & manner salisiectory to

: A, upon satistatiory proof of such expendiure, pay of reimburse Grantor from the Procesds for the reasonabie cost of repalr

ridl in default undar 1is Horlgage. Any Groceads which hava ot been dishursed within 180 days after hair recelpt and
mm@mm%uwmwmmmmwwmmmemwmmmmmmm
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1 6t fdebtacnass, such pracaads shall b pald fo Granlor,

igapiag suranie ot Belo. Any unoxpired instrance shall ura to fhe banatt of, and pass to, the purchaser of the Property covered by this
0rgaga al Bry ruiten's sale or other sale he'd undar the provsicns of this Morigage, or al any foreclosire sale of sush Properly.

Grantod's Bepod on nouranee, Upon roguast of Londer, however not more than once & ysar, Grantor shall furnish to Lender a repost on esch
wiging policy of Inturencs skowing: (2) the nems of the insurer; (b} the risks insured; (¢) ths amount of the policy; {g) the proparty insured, the
Aen curtent repiscement vidie of such properly, and the manngr of determining tnat value; and (e) the expiration dale of the policy. Grantor
3t al, unon ragu 1 Lender, hive en indspeadent sppraiser salizfactery to Lender daterming the cash value replacemeant cost of the Properdy.

E2PEXIITURES BY LEMDER. # Sranfor f2iis to comply with any provizion of this Morigags, or if any action or procesding is commenced that would
1 gy athect Lendar's intarasts in . Propery, Lerider on Grantar's bahalf may, but shall not ba required lo, take any eclion that Lendar desms
surd that Lendsr expends in so doing will bear interest at the rate provided for in the Nole from tha date incurred or paid by
wdar o tng date of rapiymandt by Grantor. Al such expsnsas, at Lender's option, will {a) bs payabls cn demand, (b) be added ‘o the balancs of the
3 2d he Spporteaet among end be payable with any installmerd payments to become dus during either (i) the tarm of any applicabls insurance
§ (s} the ramaining term of the Note, or () be trealed as a balivon payment which will be due and payable at the Noie's maturity. This
283 wili sucwre payrend of thess amounis. The rights provided for in this paragraph shail be in additisn fo any otiner rights or any remedies

s «hey Lender may e nntified or actount of the dafeull. Any such action by Lender shall not be construed as curing the defauit so a5 fo bar Lender

rawany remsay thal 4 otharwiss would haw hac. -

WARRANTY,; DEFENSE OF TITLE. Tha feiiswing provisions relafing to ownership of the Property are a part of this Mortgage. )
Tiile. Grantor wu thal (g} Granicr holds gond and markslzbils tite of record fo the leasehcld interest in the Propery pursuant to ths Lesse,
frae and clesr of g tiene and encumbrances other than those sot fordh in tha Real Property description or in any fitle inswance policy, fille report,
or Foal Llts opinion issued in tavor of, and accepied £y, Lender in connsction with this Morgage, and (b) Grantor has the full right, power, and
auncity to axaouts and Salver th wiorlgage 10 Lender. .

Defense of Tile. Subiect 1o the axception in the paragraph above, Grantor wamanls and wili forever defand the fitle to the Properiy against tha
v claims of a9 parsons. I tha gvent any 22%on or proceading is commenced that questions Grantor's title or the interast of Lendsr urnder this
Mertgags, Grantor shal deferd the action at Crardors expens:. Granlor may be the nominal parly in such proceeding, but Lendsr shail be
suifed 0 partcipate in the proceating and 10 be ropnesantad in tha procesting by counssl of Lendar’s own cholze, and Grantor will dsliver, or
£2158 10 Le debvirad, W Lendyr sueh inslrumen’s g Lender may raquest from: time o time fo permit such participation,

Complignce Wi Lews. Orantor wansnts thal e Properiy and Grantor's csa of the Properly complios with all existing applicable laws,
CLrEneas, and regulations of governmanial auticnties, ’

CONUEMMATION. Ths flfowing povisions sgating {5 condemnation of the Preperty are a part of this Wortgage.

Apcticzlion of Hel Procends. §f &Y or any pert of the Properly s condemned by eminent domain proceedings of by any procesding or purchase
i} semnalicn, Londer may af i3 sleciion requirs that al or any partion of the net procseds of the award ba applisd fo the Indabladness

{ oralion of he Propadty. The et proceads of the award shell maan the award afier payment of 2% reasonadie cosls, BIpEnses,
%l atiernays fead ntumed by Lander I connegion with iha cor demnglion,

-
3
-
ie
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i
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Froceedingg. 11y procasd g 0 ecncermnalon b Rod, Granior shal promsy notly Lender in wiling, and Grentor shl promitly lake such
£t 5 gy b rerossary to defend the action and oblain the award, Grankr friay b s norminl perly in such procascing, but Londer sh

ko parbeoats inihe precesting and to bu represanted fn the proceading by courssl of s own ehoics, and Grantos wil detiver or causs f
P RAERT 10 LaVKT SULH Intiimends 65 may o raquested by # from time o bne fo perit such partiaipation,

PECUBITION OF TAXES, FEES AND CHARGES BY SOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, foss
4 chages 200 a part of this Modguge:

Cusrent Taxes, Feen sng Charges. Upon recuast by Lender, Grantor shall exacule such dosuments in addition to ihis Mortgage and tgke
wrlgves other eCtor is requented By Lender 10 perfect and cortinus Lender's lisn on the Real Properly. Grantor shall reimburse Lender for gl
@S, a3 descnbaed below, topathar with il expenses incurrsd in recording, perfecting or conlinuing this Morlgags, including without fimitetion &
B, fes, documeniary siamps, and ofher charges for rseording of reglstering this Morigage.
Taxes. Tha foiowing shad corstitule axes 1o which this section appliss: (a) a specific tax upen this type of Horlgage or upon g or any part of
ha Indebiacness sacursd by this Mordgage; (b) 2 specific lax on Bowrower which Bormower is awthorized or required to deduct from paymenis on
iz indebladness secured by s type of Morlpase; (¢) 2 tax or this fype of Morlgage chargeable aqainst the Lender or tho holder of the Note;
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end {0} 2 specbo ax on al of any portion of the indablednass or cn g;e-.gmeriis of principal gnd inferest made by Borowsr,
fubsagtent Texad. Y ooy 8% 1o which this sention eppligs is enzclad subsequent to the dals of this taovigege, this event shall have the same
efiec! 22 an Event o Default {ss defined balow), end Landsr may exarcise any or all of its avaliatie ramedies for an Bvant of Dalault as provides
telow uriass Granlor gither (2) pays the tax bafors it bacomes delinguent, o b} conlests the lax as provided sbove in tha Taxes and Lisns
sachon and dagasis with Leader cash or a sulficient corporale sursty bond or other securily salisfaciony to Lendar, -
SECURITY AGREEMENT; FIRAHCING STATEMERTS, Ths following provisions rulaling to this Morlgage as & security agroement are a part of i
Mogige.
Securlty Agreemeat, Tnis Ishument shalf constivie 8 sesury agreement to the extant any of the Properly conslitules fixtures or other persenal
propgily, anu Lendyr shall hive alf of the righ's of a secured perly under the Unitorm Commercial Code as amended from timg fo tima.
Security tnterest. Upsn racussi by Lender, Crarior shall sxenuts financing statements and take whalever othar action is raquested by lenderio
serfact and corinue Lender's s8Curty fnleres! in the Rents a1d Personal Property. In addition to recording this Morigags in the real properly
rords, Lander may, al any dme and without futher authonizifion from Granior, file cvesulad counterparts, copies or reproductions of his
origege g & ne nong slatement. Granlor shell reimburse Lender for all expenses incurred in perfacting or conlinuing this security intsrest,
{ elalt, Gamar shall ssamble the Persinat Property In o manner and at & place reasonably convanient to Grantor and Lender and male i
A 10 Landar wihin thoa (3] days afiar ecuip! of wiiten demand from Lendy,

Addieses. T maling asdresses of Granlar (deblor) and Lender (secured pary), from which informalion concerning the seoutly Inleres
G antkd By s Hagage me' oo oblained (exth & required by the Uniform Sommerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTURKEY-INFACTY. The folowing provisions relafing lo furher assurances and sftornay-in-fact are & part of this
Hartge ge. .

Farther Assuwwcss. A any lime, and from fme 1o tima, upan requsst of Lender, Grantor will make, execu’e and dsfiver, or wili causs o be
Tace, eneculaC W deihred, 10 Lender o to Lander's desianse, and when requssted by Lender, cause io be filed, recorded. refilsd, or
frecordsd, 83 1he 2ase nay pe, &t such fimes and in such oifices and places s Lender may deem appropriats, any end all such mongages,
drads of st secwrlly ceeds, securily sgresmaents, finansing statements, continuation staiements, instrumsnts of further essurance, cerfifizates,
2wl otrar Socuments as may, in the sole opidlon of Lender, be necsssary or dasireble in ordsr to effectuate, complots, perfect, continue, or
piesenve {8) he obigalions of Granter and Borrower under tha Note, this Morigags, and the Related Documents, and (b) the fiens and seeurily
ARcess creaisd by this Mortpaga as first and prior liens on the Proparty, whether now ownad or hereafter acquirsd by Grantor. Unless prohibites
<3 of agrasd fo the contrery by Lender in wrlting, Grantor shalt reimburse Lender for ai! costs and expanses incurred in conngction with the
Aaters refaered 1o by NS pantgraph.

Alorney-in-Fecl. o Granto fails to do any of the things refarred to in the preceding peragraph, Lender may do so for and in the name of

3 ander and ot Graniors expunse. For such ourpcses, Grantor hereby ireveeably appeinis Lender as Granlor's etioraey—in-tact {or ths purpose

: Uy, delvaring, fling, recordng, and deing ali other things as may be necessary or desirabls, In Lender's sole opinion, fo
SCphsht e rialters refeid to in the preceting paragreph.

FLLL PERFORMANCE. # Borowsr pays ail the incsbiadness when dua, and otherwiss performs ali the obligations imposed upon Grantor under this

Mofips ge, Lender shefl cxecu’e and deliver to Granmor & suiisbie satisfaction of this Morigage and sullable statements of termination of any financing

Taint Gn Mo evidenring Lendar's seourly interest in tha Fenis end the Parsonal Properly. Grantor wili pay, if permitied by applicable law, any
Sbie teaming T tee s delermined by Lender from time to timo,

OEFLLLT. Each of the iowing, of the ooticn of Lander, shall constiuls an event of default (Event of Defaull™) under thic Morigage:
Deriauitt ont Indaldedness. Folirs of Borower '0 make any paymsrni when due on ths indebledness.

Dfsuil on Onhar Payments. Fallure of Granior within the ims requires by this:Morigage o make any payment for taxes or insurancs, or any
cbyer 2ayment wogusary 1o pxeverd fing of or by o¥act dischargs of any fon. .

Compiience Dolautl, Falure of Grantor of Borower o comply with any other ferm, obligatien, covenant or cancition contained in this Morigags.
wr Mot o bn gns of thae Felatad Documenis., )

D¢ fault i Favor of Thirs Perfles. Should Borrowar or any Granter defauit under any 'oan, extension of credit, security agreement, purchase or
3 es agrasmant, of any other agreement, in faver of eny other credifor or person that may malerially affect any of Borrower's or any Grantor's

paty o Broows’s ehdly 19 repay ine Note or Borrower's or Grantor's abilily fo perform iheir respechive obligations under this Morlgage or any
g Relstad Deguments,

Faise Stglements, Any warranty, reprassniation or stalement made or furnished to Lender by or on behalf of Grantor or Serower under this
Higigage, the Moz or the Relsted Documents is fulse or misleading in any maierial respect, elther now or at the time mads or furnished.

: . This Morigags or eny of the Falaled Documants caasas to be in full force and efiect (including failure of any colleteral
dysumants & 549 3 vehd ard perfacied securily interest o ien) at any tima and for any reasan,
3 Tha dealn of Granizy o Sorrower or the dissolution or termination of Grantor or Borower’s existencs as a going business,
e insotancy of Grertor of Bomewer, tha appaintmant of & reseiver for any part of Grantor or Borrower's proparty, eny assignmant for {hg bena®
of srahtnes, any e of ool workowt, of he sommencamant of any proveeding under any bankrupley or insclvancy laws by or against Grantor
o1 Rauverwer,

Foteciosurs. Forfeiiura, ek, Commencemant of loresiosurs or forisiiure procesdings, whather by judicial procssding, seif-haip, repossession er
2 othar meihod, By any craditer of Granter or by any governmonta! agency against any of the Properly. However, this subsection shail not apoly
i 1ng avent of & gocd faity dispute by Grantor &S io the velidity of reascnabieness of the claim which is the basis of the foreclosure or forefgiture
srcendng, providikt Inat Grastor gives Lander wnilen notice of such claim and flenishes reservas or @ surely band for the claim eatisfectory to
Lanctar,

Leisehold Deteuil. Any defawdt by Granior undor the terms of ihe Lease, or any other event {whether or not the faul? of Grantor) that resulls in the
e TAdin of ceresighon of Gramor’s lsasehold rights.

Buvach of deker Agreemaent, Any brezch by Graster or Borrewer under the terms of any othar agreement behveen Granior or Borrower and
Laider that | nol rerseriied within 8ny grace pericd provided tharsin, inciuging without limitation any agresment concarning any indebisdaess or
oiter chigation of Grantor of Borrowse i Landar, whether cxisting now or lgier,

Evants Affecling Gueramior, Any of he precading avents ccowrs with sespest lo any Guarantor of any of ihe Indabisdness er any Guaranior diss

of hesomas lncompeant, of ravokes or dispulas the validity of, o- Habillty uader, any Guaranty of the indebladness. Lendsr, at ils option, may, bt

sredt not ta required o, permit the Guarantor's estate to assums uncondiionally the obligations arising under the guaranty in a manner salisfastory
o tendar, and, in 2ong so, cue the Eveni of Dalault.
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Loan Ro B0B0USESEE  (Condinued)

idvarsy Chenge A makeiy gdvicss chante oecurs In Sorowar's fnancial condiion, or Lender befieves. the prospect of payment or
rerornunen of ha Incasledwes is npaired. o

Bsecully, Laprgsin guod (el deems Bsall insacure.
¢ such B e s curable 290 ¥ Grantor or Sarrawer has not baan given & notice of & Breach of the same provision of this

; i thy preceding teive {12) monins, # may be cured (and no Event of Dafault will have ccourred) it Grantor or Borrower, afisr
L znder sends wniton aclics demanding cure of such failure: (a) cures the faliure within fiftgen (15) cays; or (b) if the cure requires more thar s

Alagn (15} dave, irmedialels indislos steps sufliciant to cure the fallure and thereatier continues and completas all teasonable end necessary
S e0s suitolant {5 producs semplance &3 3000 a3 ra@esonably practinal
FLOHTE AND REMEDIES OF DEFALLT, Upon the aceurrence of any Event of Dataull and at any fime thereafler, Lender, at its option, may exercise
20y 0RE of morg of tne foflowing rhis and remediar, in addition o &ny cthar rights or remadies provided by law:

Acceierate IndebleGness. Lendsr shail have ‘ho right at its option without notice to Berower to declare ths anfire Indebledness immadialely due
aind paymds, inciadng any prepayment penally which Berrawer would be requirad fo pay.

USC Ramediss, 'With respoect 1o ail or any part of tha Personal Properly, Lendar shall have all the rights and remedies of a sscured parly undsr
he Uadorm Commercial Sodo.

Ciollect Rents. Lender shall kave the righi, withoui notics to Granior or Borrower, to take possassion of the Property and coliect the Rens,
rieding amoun's gast due and unpaid, ang apply tha net proceeds, over and above Lender’s cosls, against the Indabtedness. in furiherance of
Vs right, Lendar may require any fenant or oiher user of the Prooerly to make payments of rent or use fees directly to Lender. f the Rents are
. 9 by Lendar, then Grantor irrevocably designgtes Lends- 25 Grandor's altorney-in-fact {o endorsa instrumenis received in payment therect
%1 e nama of Graror and o negotnte the sare and collect ihe proceeds. Peyments by tenants or other Users o Lender in response ta Lenders
demand shad salisty the obégabons for which the payments are made, wheither or net any proper grounds for the demand exisled. Lender may
HXHCHg i3 nghis undsr s subparagiaph sither in serson, by agent, or through & ressiver,

Appcint Racsiver. _endor ui.8i have the right {0 have & receiver sppointed 1o tuke possession of el or any part of the Property, with the powsrio
peotsct andd presenve tha Properly, o operats the Proparty preceding foraclosure or sale, and to collect the Rents from the Praperty and anply the
creeads, over end above ths cost of tha recaivarship, against tha Indebladness, The receiver may serve without bend i permitied by law,
Landar's nght to the sopainirent of a recaivar shall sxist whether or not the apparest value of the Property exceeds the Indebladness bysa
susstanial amount. Emplaymant oy Lender shad net disqualify & persan from serving as a receiver.

SU dictat Ferariosury, Lender may cblain a judizial dacres foreciosing Grantor’s interest in alt or any part of the Properiy.

Konjudicial Sala. If permitiad by spoficable law, Lender may forectase Grantor's interest in all or in any part of the Personal Praparly or ine Real
Froperty by rondioa saa.

Batciency Judgnent, # parmittsd by appiicetle law, Lender may obtain a judgman! for any deficiency remaining in the Indebledness due lo
Lander alter application of 56 amounts resived from the exercise of ths rights provided in this section.

Tawmacy 4 Suferance. ¥ Granor remaing in pessassion of the Propedy afier the Preperly is soid as provideg above or Lender otharwise
bacomes antited to possesion of e Properly upon defauit of Grantar, Grantor shal bezomy & tenant at sutleranes of Lendsr or the purchaser of
W Progerty aod shal, & Lancer's option, either {8} par & reasonable rental for the use of the Property, or {b) vacate the Froperty immediatsly
usin ihg demgnd of Lendor. - .

Citer Rameding, Lendar shad “ave i sthar rights end remedias providad in ihis Morigage or the Note or available at law or in squily.

Saly of the Properdy, To the axent permifies by applicabis taw, Grantor or Berrower hareby waiva any and ail right ic have the property
sashalied. n exercising 5 rights and remedies, Landar shall be free 1o selt all or any part of the Praperly togather or separately, in one sale or by
seoate sales. Lendor shel be andad to bid & Ay publis sale on ail or any partion of tho Property,

Molice of SMg. Lancer shal gva Grantor reassmanla niotics of the lima and place of any public sals of the Personel Froperly or of the time after
wikih any privald sala or oifier intanded dispositon of the Persanal Propery is 1o be made. Feasonable notice shall mean nofice given et ieast
2 (10} davs betors the tire of the sala or dispesition.
Walver; Eieclion of Aamediss, A waiver by any parly of & breach of a provision of this Marigage shall not constitute a waiver of or prejudice the
aerty's rghts olurwiss o camend stict <compiiarce with that provision or eny other provision. Elsction by Lender to pursue any remedy shali not
s g8 pursuil of &ny other rermedy, and an slection to meke expenditures or take action o perform an obiigation of Grantor or Borrower under
Aorgage atar feilure of Gronior or Borower o parform sheli not atfest Lender’s right to declare a defaull and axgrcise ils remedies undsr this
Hargana,
Atlorneys’ Feos; Expensss. i Lander instituies any suit or action to enforeg any of the ferms of this Morigage, Lendar shall be entitied fo racovar
2 a3 the cowt may adudgs ressanabia as attorneys’ feas at tigl and on any appeal. Whether or not any court action is involved, ail
abhy eXpentes ncured by Lender that in Lender's opinion are necessary a! any ime for tha profection of its interest or the enforcemant of
S $hal hesome 8 pert of the Indsbisdness payable on derand and shail beer interest frem the dalo of expenditure unkil rapaid at the rale
9. Ixpenses covared by ihs paragraph ‘nctude, without 4milation, howaver subject lo sny bnvis under applicable iaw,
: | faus ard Lendars lspa! exponses whether or not there is a lawsull, ingluding attorneys’ fess fv hankrunloy proceedings
sy afforts 1o modify or veoste any aulomate sty or injuncton), appeals and any anticinstad pest-judgment collastion services, the cost of
hing rocords, oblaining Wa repors (ncluting foreclosire renons), surveyors' reporis, and appraisal foes, and gitls insuranes, to the exlent
> < By sppbeath law. Bavowsr s%o will pay sy courd costs, in agdition to alf othar sums pravided by law.

HOTICES TO GRANTOR ARG OTHER PARTIES. Anv nplice urider this horlgage, including without fimitation any notice of defauit and any nolics of
zae o Gia ts in willing, may te sent by tslefacsimils (unless oiherwise required by law), and shall be effective whan aclually daliverag, or
i % natonally recognized overnight courier, or, if mailad, shall be deamed effactive when deposiled in the Unitad States mall firgt

fed o regigigad mal, pettage prapaid, diccted to the addresses shown near the beginning of fhis Morigage. Any parly may changs its

3 e nutess undor g Morlgega by giving fonral wiitlen notice to the other parties, specifying that the purpose of the nofics is to change the

Y5 sl draen 4 ”‘ii i i » 4 $p. s B wekd . $ st - y ) 3

7 eahess, AR caglas of noiices of foreclostis fron i holds of gy fen which has priorty over ths Morlgage shall be sent fo Lasder's adress,

w5 S redr 1 by of s Wovlgage. For notie purosss, Grnie e o koap Lendr nfernad af el imes o Granters corent Atdross,
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SO Raponie. o e Propety is usid for Jwposes other than Granier's fésidam':e. Granlor bshal% furnish lo Lander, Upon raquest, & carkfisg
¢ tatgenant of gt operating intome racetvad Fom the Progery durlng Grantor's pravipus fiscal ysar in such form and deisf a5 Lendee chal rauiig.
" Nat operating acomy” shes mean off cash reeapls from the Proparty lese s cash expenditures made in connection wiih the operation of the
Froparsy,
Appitcanle Lew, Thig Horigage has been celivered lg Lerder and arcoples by Lender In the State of QOregon. This Rorlgsoe shell b
Jovernad by ard construeg in aeeordance with the iawa of the Stale of Oregon,
Laplinn Hosdings  Captior: hesdings in this Morigage are far canvenisncs purposes only and are not 1o bs ysed to interprot or defing the
Boovisions of ey Marigaps. » ‘
62 sk 06 nc marpar of he interast or estals created by this Morigaga with any other interest or estate in the Propary at any time ‘
e Deall of Londar in any capacily, without ihe writtan consant of Lendar.

Mustiple Parties. At cbigations of Grartor arc Borowsr under il Morigags shall bs joint and severai, and g rof 7encus 1o Grantor shall mean

Heh and every Graslor 3t ra'srences fo Sorower shal man each and every Borrower, This means that each of the persons sianin helow
S uspenie by all oblalions in this Korlgage, ) P o

S yarabit i g A Ay ] e ini )0

Sty ﬁgﬁi‘y. 18 ceurl of ompetont Jutsoicion finds any provision of s Mortgage fo be invalid or Unanforceable as io eny person or

SEmsance, su 3 shaf ngt ienter thel provision Invalig or unanforceable as lo any ofher persons or circumstances. f faasible, any such

GIERAING provision thal b deemad o ba modited to ba within the lmits of anforceabilily or validity; however, if ihe offending provision cannot ke
; 8 shisker &nd i other proasions of this Morlgage in &l ather respects shall remain valig gng enforceable.

Sutcassors snd Asslgne. Subject to the lmits ions sisled in this hiorlgags on iranster of Granter's inisrest, this Morigage shail be binding upon
3RT i to the Lenaft of the 2&rties, thelr sucasssors and assigns, if ownership of the Property becomes vestad In & parson other than Graniar,
Langar, withod actze o Grantor, may deal with Grantor's sucesssorg with referenze io this Morlgage end the indeblednass by way of
forissarance or exerviion vitha ut relsasing Grardar from tha obligations of this Morlgags or liabifity under tha Indebiadness.

Walver of Homasteeg Examplion. Grantor hersby releases and waivas ell rights and benefits of thg homestead exemplion laws of the State of
Cregon as to gt Incsirtednass secured by this Murigage.

#3vars and Consenis. “encer shal net be avamad to have waivad any righls under this Morlgage (or under tha Releted Documents) unless
Seh WaRE I i wiibng and signed by Lander, No delay or omission on the part of Lendar in exercising any right shall operate as & waiver of
SLSY AgAY e any othey fight. A walvar by any party of @ provision of this Morlgags shall not constitule & waiver of or prejudice the parly’s right
e ewise 10 demand siriet semphiance with that pravision or any other provision. No prior wai Y courss of dealing between
Len iae and Grandor o Corrpwir, shal consiitute a walver of any of Lender's rights ( orrower's abligations as ig eny futura
tanactions.  Whensor cansent by Lender is required in this Morlgage, the wranting of such consant by Lender in any instance shail net
curEilituie continidrg conset in subsagient instansss whare such consant is reguired,

HALHS GIANTOR ACKHOWLENGES HAVING RESD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO 1S
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43y bafora me, the underdigred Notary Public, nersonally agpesred Ronald O, MsCorinick ang Dorinds 5, HeCormick, to me known fo be
3 iholrdvals gusenibad in and who 2Xaculed the Morgage, and atknowlotged thet thay signed the Morlgaga as ther fres ang voluntary sst and

CERY 10r e usgs gny arpoes iherely mentionad.
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dotiecad stroquestes first imerican Title Cghe 10th
e HBTuaTY 4500 at___11:03 S'clock _As M, and daly recorded ins Vol 499
of _Heortoapes onPuge 4770 :

Linda Smith, County Clerk
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