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DEED OF TRUST

- Fust American Ttz Ins Co Q4 Or {"Trustee"),
e e 0F Brownios NTRSA . s (“Bengficiary®). Grantor agress as fciows:”

SORVOYANCE, Ganorhe teby bargsing, sells 300 conveys 10 Tiustee intrust, with power of salo, ali %{Gramor‘s fight, title and imterest
Fawlng descrined resl property {*Property'}, whether now owned or later acquired, lonated at - _433% Stebbins Ave

SR PN e T RBBER - . [STRETY
ALLECRETEC 133 e e in Klareath County, Oregon and legally

g %
ST ¥

Lota 11, 12,13 Ang bk Bleek 4, Fairnavan Haights, Accorging Ta The Ofiiclal Plat Thereof On File In The Office Of The
wunty Clesk Of Koamiath County, Oregen.

am! tixtures, now of later attachad to the Property; ait tenements, hereditaments and appurtenances, now or later in any
2oeity] and wdl leasshold interasts, rents, payments, issues and profits dirived from or in any way connecied with the

ASTGNMENT. (artor furthar assigns to Heneticlary ail of Grantor's intersst Iy all existing and-future ieases, licenses. and ‘other
ancy of the Propeny "Contracts®), including the immediate and continuing right to collect, in either Gizntors or
pic. income and othar payments gus Or 10 become due under the Contracts ("Payments®), As long as thereis no
arlor s granted a fivense to collect the Payments, but such fcanse shall not constitute Beneficiary's consent 1o
7 any sankiuptey procesding. - : - T : o

Crtained in this Ceed of Trust shafl be construed as obiigating Beneficiary or any receiver to take any action to
acts, expend any MONeY, INCur any expenss or perfom any obligation under the Contracts. Beneficiary's duties

rCidr credit for gl Faymants receivec by it, . .
HEG OB A3, Desd of Trust ssaures performancs of gach egreement-of Grantor contained in this Deed of Trust and the
1ha surm of ty ¢ five hundred dotlars and no csnte . : Dollars

.} vith intorest therson as svidenced by & promissory note(s) signed on N -
% by Grantes, nchading alf renewals, modifications and extensions thereot and any fulure advences hereounder

Somainsd In this Dead of Trust shall be construsd as obiigating Bensticiary to maks any future advance 1o Grantor.
he ten of “he Secwred Oblipation commences on ths daig this Dsed of Trust is executed and shall end, if not paid

T8, Craator shath
PROPERTY. Maintain 219 preserve the Property in good condition and fepalr, ordinary wear and tear excepted;
T me/ be constructeq un the Property; and restors any improvernent which may be damaged or destroved;
N AN, Comply with afl laws, ardinances, regulations, Coveneants, conditions and restrictions affecting the Properiy;
ATE INTEZREETS. Perform all obligsions to be performed by Grantor under the Contracts:
F T3 AND TAXES. Pay promptiy alj obligations secured by the Propsrty; all taxes, assessments and governmental liens
Freperty; and all claims for jabor, materiels, supplies or otherwise which, if unpaid, might becoms a tien or charge

rinuausly, with finarcially sound and reputable Insurers acceptabie to Beneﬁdary, all improvements on the

ties ard losses through standard fire and 8xtended coverage insurance or othenyiss, including, withouwt Emitation,
ualty, vandafism and any other risk Benaficiary may reasonably request. The insurance policies shall be in an

1an tne full replacement cost of alf improvernents on the Property, including the cost of demolition and removal of
ficlary as foss payee, as its nierest may eppear. The amounts collectad under the insurancs policies may be applied
inary maniar as Beneficiary determines, ard such application shal nat cause discontinuance of any proceeding to
of Trust In the evsnt of toreciosure, all of Grantor’s tights in the insurance policies shall pass te puichaser at the

kety Bensticiary within twanty-four (24) hous of any release of a reportabls quantity of any hazardous or
receipt by Cramior of any notice, order or communication front any governméntal awthosity which relates o the
ny

nvronmemal peliution of any kind existing on the Properly, or 1esuis from the use of the Property or any

SES. Pay, reimbursa ang indemnify Bereiciary for all of Baneficiary's reasonablsy costs and expenses incurred in
#ed of Truet, defonding any action or proceeding purporing 0 affect the rights or duties of Beneficiary or
naging the Property and collecting the Pavmants, inciuding, without imitation, all reasonabis attomeys’
Lounsel, fegal expenses, collection couts, costs of title search, and trustee’s and reseivers fees at izl of on
ATIVEC ¢ 3. Grantor shail not withow! Bensficiary's priar written consant:
Lents more than one (1} month in advance of the due date;
e 3 . 1ate, modify or arnend any provision of the Contracts; or .
TIONS © EVANLES. Should the Grentor or the Grartor's sucoessors in interest without the consent in writing of
FSrmit 20 ps sold, ransferred or conveyed, by agreament for sale or in any other manrer, Grantor's interest
inen Beneficiary may declars ail sums secured hersby immediately due and payable. This provision shalt
't O convsyance, reyardless whether or not Bensficiary has consented 1o, or waived, Benaficiary's right
Hnoneaction, in cennection with any previoas sale, transiar, or conveyance, whether one or more. .
T LOMAIN, In iha svertt any portion of the Froperty is taier through eminent domain, the amount of the award to which Grantor is
Lpiied 1o e Satured Obligation, )
EYANCE. Truslee shalf raconvey such partion of the Propsiy to the persan erititled thereto upon wiitten request of Bensfidiary, or
1 ¢f thg Secwrad Chhgetion and written requast for reconveyanca made by Beneficiary or any person interested in ths Froperty.
SECR TRUSTEE. In the evam of death, inrapacity, disability or 'resi%;naﬁan of the Trustee, Bensficiary may appeint a successor
and, uzo 1 the secaring of such sppoimtment inthe rocords of the caunty in which ihis Desd of Trust is records , the successor trustes shail -
o vested wetn 2l powers of the origing! Trustes. i oo
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S ENTS OF DEFAULT. Tha orioiencs of sy 1
{ Frowkcge ¢ Seasiitis 5%
apeiEgt T Rk S : ;
Y NON-PRYMENT OF £ NCFRL ORINTE TR w6 princis eSi lon'the Sectred Dbligati
15,2 FAILURE 7O PERFCAM, Any tax, assestment; instrance srocidn; fen, sncumbrénce or ofher chiafge against e Proparty, or any
sranl onder 3 resd astale contr 31 covaring the Prcgmj%is ot pakd when duei-or any’ other erm, covenant or'agieement of Grantor
inad in this Dead of Trust & i any Other doTubeent vith Berefciary, or i which Graritor grants & securily interestin the Property, is not
proinptyperformad of sal . . ST TR R e B BB e :
£ TEALLT, | anv datadlt ocours and is continuing, Benaficiary may, at ts.option:
C LIENT. Terminate tny sutstanding and usfulfilsd comritment to Grantor;
ACCELER Deciare acy of all of the Secursd Obligation, togather with Bif accruad interest, to be immediataly dus and payable
serimern, cemand, arotast o nofice of any kind, &l of which eresxpressiy waived by Grantor;
PAVIIENTS, Pay such surms s may be nevessary 10 pay any tax, assessment, insurance premium, lien, encumbrance or other
irat the Fmpeity, or any payment undsr 2 resl astats cantract covering the Property, without prejudice to Bensficiary’s right 1o
A Chb w and forecices upon this Dead of Trust, Grastor shall mimburse’ Beneficiary, upon demand, for all such
i [sterest theteon fron the date of sch paynient 4t the highast rats that Is, from time o time, applicable on
n. A% urselmibursed amounis shall be adoed to and bacoms a pat of the Secured Ubligation;
MY, The Grantor shall have the right o reinstate this Dsed o Trust and heve any proceedings begun Dy the
fid ary & ihi of Trust discontinued at any tims prior to the earlier to accir (1) the fifth day before the date of sale by the
i graant foreciosing this Desd of Trust, The conditions for reinstatement ars that: {a} the Grantor pays ¢if sums,
4 Secured Obligation and this Desd of Trust hed no acceleration occuned; {b) cure any default of Grantor’s
in *his Desd of Trust; {o) pay all cosis and sxpensas actuglly incurred by Benegicéary in enforcing this Deed of
maspnable trusted's fues and aftorney's fess, to the extent permitted by applicable jaw, Upon reinstatement
Atio s seouret herte shal remain fully efsctive as it no acceleration had occurred, However, the rsinstatement
g of asceleration resuflng from the sale or transfer of Grantor's pmf?rty. ‘
AYUENTS, Yesminets tha Hoanse grented fo Grantor fo collaet thy Prymants; tako possession o, manage and
[ Bl ap RN R ‘ ! [ b Aloredinn wm i . 4 [
s of o Conteasts, ad domand an cobeet al Paymonts, nchudhg endarsing any check, dreft or other
Lottt T st g Alpnths angmal T o : il H
by fsel or thouh an ageat o fulcielyappoined ecaiar, Tha Payrcas shall be appled fist 0

o Proparty and (ofiting e Peneats, and hen tothe Secutod Obligetions

sictae, oot vt aquest, £ sal e Propory and epply the sal proceeds in accordarics with the

isua 2 cther saadlatln legal and equitable comedies, inchuding, without inivation, foraclosing upon this
8, inany action o procseding in connaction with the Secured Obligation, that Beneficiary must first resort

e ciary of any devistion by Grantor from full performance of this Desd of Trust or the Sscured Obligation, as
s of Benafiziary's right 1 16quire prompt payment of 10 assert any oiher right or remedy provided for in this
igation o the basis of the same ar similar failure to perdorm.
ASEGHE, This Dsed of Trust inures to the bensfit of and is binding upon the respective heirs, devisees, legatees,
are anc &ssigns of the parties hereto.
is Deed of Trust has been dativered to Beneficiary and accapted by Bensficiary in the State of Oregon. This Deed
nd by crrance with the laws of the State of Oregon, .
ror wha 1t not & borrower uder the Securesd Obligation shall not ba personally fiable for the obligations therein and is
ust 10 grant and convay Grartor's intercst in the real property identified herein and agress that Sensficiary and any
Coigation mey sxtend, modiy, forebear, Or imake any other arangaments relating to the Securad Qbtligation or Deed of
crasnd and withew releasing Granlor from this Deed of Trust, Its extension or modiflcation.
D, To the fullest extent parmittad by law Grantor waives any right to plead any statute of limitations as a defense to any
by, and Srarcor mdlesses and walvss af rights and benefits of the homestead examption laws of the State where the property

TTRMENT Wit NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT I VIOLATION OF
FELET LAND USE LAWS AND REGULATIONS. BEFORE SiSNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
PEE TITLE 1) THE FROPERTY SHOLLD CHECK WITH THE APPROPRIATE CITY OR COUNTY,PRANNING DEPARTMENT
¥ APPROVED USES. Y ) < :\.//{ 14 \( / /[) /“
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FURK Ne, 23—ACKNQWLEDGHMENT.
Stevens-Nesg Law Fublishing Co,  NL
Portiand, OR $7234 & 1992
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knesn 10 me to be ths identical fzdfv’z’d‘ual
sckvwlidged to tas that e B
E TESTIMONY W.t"}{EiREOF, I have hereyst
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My commission expires éjj" {é'@/

of

s b the seed and vohmtary 20t of such party for the uses end purpases renticned in the instrumant.

(NOTARY PUBLIC FOR THE STATE OF GREGON}

My appointment expires

For L COUNTY OF RLAMATH: §8.

S rer pemond 2t raquest of | ¥irst American Title ) the 10zh
Fabruary ADCEFSS o 11303 wolock o Ae M and duly recorded in Vob.__N28
of Morigases o Page 4717 ' '
Linda Semith, County Clerk
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