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DEED OF TRUST

S DEED OF TRUST ’“S&{:m‘} Instrument”) is ‘;;dé on ‘ FEBRUARY '9, 1889 . The gfantof is
G FARIRCLO :

WILLIAM L SISENMCRS

aze’). The benefciarv is  KDAMATE FIRST FEDERAL smmés AND LOAN ASSOCIATION

ris cx;:mxm:. and e i.,~~mg ender !.ha, lawssf ~ THE UNITED S"'A""ES OF AMERICA : - , and whose
40 MAIN STRERY, KIAMATH FALLS, Cz{ 87601 - :
{"Lender™} . Borrower owes Lender i principal sum of
AND RND BOSL0C
Diollars (US. 3 57,000.00 3
debl i3 evidencad ty Bomower's now dated the same date as this Security Instrumeni ("Mate"), which provides for
y paymeats, with the full debt, if riot paid sarlier, due and payable on MARCH 1, 2025
d ba::.mx Instraanont scourss 0 Leader: (2) the sepayment of the debt evidenced by the Note, with inierest, and all rene wals
+ oy ad modifications of the Note; (B) the payment of all other sums, with interest, advanced under paragraph 7 (0 protes
seeurity of this Securhty Instrument; and (o) the performance of Bommower’s covenants and agrecments under this Sccv'ily
sent and ihe Now and (d) the repayment of any future advances, wilh interest thereon, made to Borrower by Lender
ant w0 the parsgreph balow ¢ “Putere Advances”).
FUTURE ADRYANCES, Upca request o Borrower, Lerder, at Lenders’s option prior to full reconveyance of the property by
Tr s 10 Borrawer, may maks Futore Advaices to Borrowsar. Such Future Advances, with interest thereon, shall be secured by
this :)m of Trust when cvidenced by promissory notes staling that said notes are secured hereby. For this purpose, Borrower
irevecdably grants and convays to Trustes, in trasl, with power of sale, the following described property located in
KLAMATE  Cogmy, Orzgon:

CYHG KT THE NORTHEAST CORNER OF LOT 1, BLOCK 7, RIVERSIDE ADDITION TO THE
F ELAMATH FALLS, OREGSN, ACCORDING TO TEE DULY RECORDED PLAT THEREOF;
E NORTH 2* DIGREES EAST TO THE WBSTERLY LINE OF THE RIGHT OF WAY OF THE
KLZMATH PROJECT; THENCE SOUTHEASTERLY ALONG SAID RIGHT OF WAY LINE
"ERSECTION WITH THI NORTH END LINE OF CANAL STREET OF SAID RIVERSIDE
THENCE WESTERLY ALONG SAID LINE TO-THE MORTHWEST CORNER OF SAID CANAL
-.ASHC ECUTHERLY ALCHE THE WESTERLY LINE OF SAID CANAL STREET TO ITS
(CONTINUED ON PAGE FIVE) ‘
which has the address of 304 ¥ CARROLL £T, KILAMATH FALLS : {Street, Cityl,

Yo wd AN

n

$ SR

Orzgon £7601 [ZipCods)  ("Property Address");

TOGETHER WITH all the improvements now o hereafier erected on' the properiy, and all easements, appurienances, and
fiztares now or herzslior 2 par of the propersy. All replacements and additions shali also be covered by this Security Instrument.
Al of the foregoing is referred o in this Security fnstrement zs the "Property.” '

DORROWER COVENANTS that Borrawer is tawfully seised of the estate hereby conveyed and has the right to grant and
covey e ?mpa,rs ard thiy the Property is unsncumbered, excent for encumbrances of record. Bomrower warrants and will defend
e sliy the itle w the Property against 2l claims and demands, subject to any encumbrances of record.

THI5 SECURITY IMNSTRUMENT comistnes uniform covenanis for national use and non-uniform covenants with limited

3 m 1o constitate a uniform security instrament covering real property.

INIFORM C OVF}{ ANTS, Borrower ant Lender covenant and agree as follows:
i. Payment of Principsl and Intersst; Prepaymen: and Late Ci'arge:s. Borrowes shall pmmmh poy whea due the
principal of and interzst on the debt evidenced by the Note and any prepayment and iate charges due under the Now.

Fu ::m F{}r far.es aad Insorance, Sut;;ct 0 appmb ‘e law or {0 8 written waiver by Lender, Bomrower shall pay 1o Leader
on the day ¢ ; peyaents e due under e Note, until the Note is paid in full, 2 sum ("Fumia equal 10 one-twelfth oft (z)
yeuly taxes am% assessments which may aiiain priority over Liis Securily Instrument as a licn on Pm;yerty, (bﬁ yearly leasehold
sayments or growad nunts on 3¢ Property, if ‘my, (c) yearly hezard or property msurasce p;emmms {d) yearly flood insurance
proannms, if any; (e} yearly mETIgage insurance preminms, i aoy; and {f) any sums payabi., by Bermower to Lender, in accordance
Wi i e provisio saragraps &, in liew of zbs payment of mcr.gage insurance premiums. These items are cailed "Escrow Hems."
Lender may, at any tme, collect and held Funds in an amount not to exceed the maximum amount a leader for 2 federally relaed
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strizize- Joan miay toquire for }%mmwr s Grtow acoomi uﬁdxaf the: feéaza% Real:Bstate Setflement Procedures Act of 1974 asj 2
amindd from tume o o, 12 U84% Secon 2601 ef seq. ("RESPA™), unless another law that applies fo the Funds sets 2 iessf" )
gmoun. If 59, Lander 1agy, atany 'mw, cotlect and hold Finds in an amouni not to exceod the lesser amount, Lender mizy estimale
the wrnount of Famds due on: the besis of current dala and reasonable estimates of expenditures of faturs hs:;row Ttems or-otherwise
i o rdance with eppiicabls law.
The Funds shall be held b @ institation whose deposits w’e insured by a federal agency, instrumeniality, or cnmy (mc}uo’anb
% it if Londer is such an insiitution) or in any Fadera! Honie Loan Dank, Lender shall apply the Funis to pay the Escrow Toms,
et iy not g E%vs‘ew fr Rolding mid applying the Furits, annually analyzing the cscrow eccount, o verifying the

» «w, Hems, unlees Leador pays Botrower iaterest on the Funds end applicable taw permits Lender to make such 2 charpc
Howover, Londer 1 fsj reed ire Bortower 10 pay o one-timg shas ge fur an indopendent real estats tax repe:i g service nsed by

i i o, s il ot olenwie, Unlss an et i vads o aplicable oy

e 4, Lendet szai! net b rfqas?w o sy Bortower any intercst or camings on the Funds, Horrower and
ing, bowever, that inerest shall be paid on the Fuads. Lender shall give to Borrower, without charge, an

-,‘Pu" ‘ﬁ*xm' m tie Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
T am dw Funds zre pledged o “djmonal secuzity for all sums secured by this Security Instrument.

f the Punds held by Lend r exceed the a‘smmts pertuitted (o be held by applicable law, Lender shali account to Burrower for
the a3 ,m Funds in accordsnce with the requirenents of applicable law. I the amount of the Funds hicld by Lender at any time is
wid sulficient o pay the Escrow Hems when daz, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary w make up the deficiency: Borrower shall make up the deficiency in no more than twelve monthily
paymaits, @ Lender's cole dlscretion,

Lpr"z paymaeat n full of ali sums secured by this Security Insingnent, Lender shall promapily refund 1o Borrower any Funds
hels by Lender. If, onder paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
v, 3t ph zny Fands held by Leader at the tme of acquisition or sale as a credit against the sums secured by this
Sa‘ ‘zn{; Eﬁsuume”i

3 Applvation of Payments. Unless applicable law provices otherwise, all payments received by Lender under paragraphs 1
andt 2 shal} be appiice first, to any prepsyment charges due ender the Noie; second, to amounts payable under paragraph 2; third,
o intes st dusy fousth, to principal doe; and iasy, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all-tangs, assessiments, charges, fines and impositions auribuiable to the Property

T inay aiiain priovty over this Security Instrument, and loaschold payments or ground rents, if any. Borrower shall pay these
bligatons in the manner provided in paragrapa 2, or if not paid in that manner, Borrower shali pay them on time directly to the

son owed payment Borrower shall prompily fomish v Lender 2ll notices of amounts to be paid under this paragraph. If
TR OF Tk "*agv payments directly, Borrovwer shall promptly furnish to Lender receipts evidencing the payments.

Borruwer prompily (lischarge any Hen which has priority over this Security Instrument unless Berrower: (2) agrees in
wriling o e payment of the atlzgaw'x sacured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or Jefeads agalnst ealforcement of the len in, legal proceedings wkich in the Lender’s opinion operate to prevent the enforcement
of he ey or (€} wowres from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this Security

rument. I Lender determines that any past of the Property is subject to a lien which may attain priority over this Sccurity
ment, Lender may aive Borrower a notice xdanufymg the Hen, Borrower shall satisfy the lien or take one or more of the
3 sel forth above withia 10 days of the giving of noncc‘

8. Hazard or ""‘ﬁpi’"ﬁ} Irsnrance. Borrowar shail keep the improvaments now existing or hereafter erected on the Property

against foss by fire, hazerds included within the term "exiended coverage” and any other hazards, including floods or

which Lender requires insurance. This insurance shail be mzintained in the amounts and for the periods that Lender
asurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not
?4, L ,d.:{/fe‘f"“i} withhold, ir Beorrower {ails 10 maintain coverage described above, Lender may, at Lender’s option, obiain
andar’s fg s in the Propezty in accordanse with paragraph 7.
ZR0S im.s and renewals chall be acceptable 15 Lender and shall include a standard mertgage clause. Lender shall
nave e 1 die ; olicies gad renewels, I Lender requires, Borrower shall prompily give io Lender all receipts of paid
iuns ..rd renevsal notices. n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
ke proof of loss if rsnt made promptly by Borrower.
jniesy Lender and Borower otherwise gyree in writing, insurance proceeds shall be applied to restoration or repair of the
mm.zgw if the restomiion oF Tepair is awnomxcaﬂy feasible and Lender's security is not lessened. If the restoration or
it sconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

ol ,v tug Security Insmument, whether or not then due, with any excess paid to Borrower. If Borrower zbandons the

ey, OF cin::a mi gswar within 30 G&jS £ notice from Lender that the insurance cafrier has offered 1o setile 2 claim, then

ot rance proceeds. Lender may use the procesds 10 rcpa.r or restore the Property or o pay sums secured

t, whether or vot then due. The 30-day periog will begin when the notice is given.

or 2 Bc rrower otherwise agres in wriiing, any application of proceeds to principal shall not extend or postpone

C az m sworthly payments seferred 15 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

: ed by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the

“T“[ﬁﬁy ;}ribr i the acquisition shall pass 1 Lender to the cxient of the surms secured by this Security Instrument immediately
prior W the soquisizon.

§. Occupanny, Fregewatkm, Maintenance and Protection of the Properiy; Borrower’s Loan Application; Leaszholds,

rower shall ocoupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of

stenity Instrument and shefl continue to occupy the Properly as Borrower's principal residence for at least one year after the

i oocupancy, unless Lender otherwise sgrees in writing, which consent shall not be unreascrably withheld, or uniless

wing circumsiences exist which are beyond Borrower’s control. Borrower shall not destroy, damzage or impair the Property,

% 3¢ Properiy o deferiorile, or commit waste on the Property. Bomrower shall be in default if any forfeiwre action or
ering, whether ol or eriminal; is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
ise materially inpair the Hen Ereaed by :m«: Security Instrumen: or Lender’s security interest. Borrower may cure such a
.xi and reinstate, as providad in paragrapk 1€, by caasmg the action or proceeding to be dismissed with a ruling that, in
Lei dw s good faith dewermingtion, precludes ferfeiture of the Borrower’s interest in the Property or other material impairment of
Hen cveated by dhis Secyrity Insument or Lender’s security interest, Borrower shall also be in default if Borrower, during the
s, gave materialiv false or imaccurate information or staterments to Lender (or failed to provide Leader with
in connottion with the loan evidencad by the Note, including, but not limited to, representations
incy of the Propoty as a principal residence. I this Security Instrumentison a ‘e«sehcid Borrower
of th lease. If Borrower acquires fec title io the Property, the leaschold and the fee title shall
cr agrees 0 the merger in writing.

“Lender's Rights in the Droperty. If Borower fails o pﬁffi}n"} the covenants and azreements contained in
s Szourity Instumant, or thee B8 2 legal procoding tha may sigeificently affect Lender's rights in the Property (such as a
prosesding 1n bankrupty, probeie, for condemnaion or forferure or to enforee laws or regulations}, then Lender may do and pay
for whifever is necessary o prowet the value of the Property and Lender’s righis in the Property. Lender’s sctions may include
peying sy sums secuwred by & lien which has priority over this Scourity Insimment, appearing in court, paying reasonable
atwrnays” foos and eniering on tie Property 1o make repairs. Although Lender may 1ake action under this paragraph 7, Lender doss

most bt do 0. >
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540y zmounis disbursed by Lender under this paragraph 7 sball become sdditionat debt of Borrower secured by.this Security
iastrunenl Unless Borroser ind Lender ag18e 10 other terms of payment, these amounts shall bear interest from the date of
disbursement o ths Note teie aad shall b payable, with intervst, apon notice from Lender to Borrower wquesting payment,

8. Hamad lsswraice Warsing, Unless you, (the “Borrowar") provide us, (the "Lender") with evidence of insursnce
wovertge & requircd by ouwr comteast of loan agreement, Landar ay purchase insurance at Bomower's expense o protect the
Londe's interest. “This insarsrce may, hut necd noL, also protect the Borrower's dnterest. If the collateral becomes damaged, the
coverige the Lender purchased may pot pay any olsim Borower makes or any claim made against the Borrower, Borrower may
fater cncel this coverege by providing evidenss that Borrower hos obigined propearty coverage elsewhere,

"the Burrowsr is responsible for cost of any insurance purchased by Lender. The cost of this Insurance may be added to your
cotrwt of joan balwce. 17 the cost s added (o the contract or loan balance, the interest rse on the underlying contract or loan wili
aly o this added anount. Bifective date of covesage miy bo the dats the Borrower’s prior coverage Japsed or the daic the
Berraver fatled 1o provide proof of COVETrage.

“he coverage Lender purchases may be considerably more cxpensive than insurance the Borrower can obtain on Borzower’s
YR mgj sy not satisfy the noed for property damage covesage or other mandatory Hability insurance requirements imposed by
sppiiceble faw.

B. Morigage Insarance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Inswrunient, Bomrower shall pay the premifums required (o smaintain the mongage insurance in effect. If, for any reason, the

leage insurancs coverage rogquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required fo
i roverage sebstantially equivalent 1o the Torigage insurance previously in effect, at a cost substantially equivalent to the cost
> morigage insurance previously in effect, from an aliemats morlgage incurer approved by Lender. If substantially
i morgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to one-tweifth of
warly morigage Duswance oremium being paid by Borrower when the insurance coverage lapsed or ceased © be in effect.
vill accept, use snd retain these payments a3 a loss reserve in liew of mortgage insurance. Loss reserve Paymenis may
be requured, # the option of Lender, if morigage insurence coverage (in the amount and for the period that Lender
) provided by an insurer approved by Lender again bscomes available and is obtained. Borrower shall pay the premiums
Guirad o mainiain morigace insurance in effect, or io provids a loss reserve, until the requirement for morigage insurance ends in
conidance with any wiitten agreement betwezn Borrower and Lendsr or dpplicable law,
§. Inspention. Lender or its agent may make reasonable entries unon and inspections of the Property.. Lender shall give
Borrswr novce &t the Ume of or PBrios o an inspecton specifying reasonable cause for the inspection.
16, Condemnation, the provesds of any award or claim for damages, direct or consequential. in connection with aay
natson or Gder laking of any part of the Property, or for conveyance n liew of condemnation, are hereby assigned and shall
ad 1o Lender, ‘

b the event of a total making of the Proparty, the proceeds shall be applied to the sums secured by this Security Insttument,
wheir of not then Cue. with any excass paid 12 Borrower. In the event of a partial taking of the Properiy in which the fair- market

¢ ol the Property iamediately bofore the taking is equal 10 or greater than the amount of the sums secured by this Security

U bamediatzly before e izking, uniess Bomower and Lender otherwise agree in writing, the sums secured by this

a1ty Instrume it be reduced by the smount of the procesds multiplied by the following fraction: (a) die wial amount of the

mi eored immediakly bofors the taking, divided by (b) the fair markes value of the Property immediately before the taking.

Any balance shall be pud 1 Borrower, In the event of a partial taking of the Property in which the fair market value of the

Sperty immediately tefore the saking is fess thun the amount of tiie sums secured immediately before the 1aking, unless Borrower

d Lender otherwins agree i writing or unless applicable Iaw otherwise provides, the praceeds shall be applied to the sums
seeuted by this Securdty Instroment whether or not the sums are then dus,

1i ihe Property s sbandoned by Borrower, or if, afisr netice by Lender to Borrower that the condemnor offers 10 make an
awdid o setthe & claim for damag s, Bormower f2ls to respond t0 Lender within 30 days after the date the notice is given, Lender is
: innd w collet znd apply e proceeds, at i option, either 1o resioration or repair of the Property or'to the sums secured by

ceury Instrurne st whether or not then dus, .

Uness Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone

*cake of the menthily paymenes referred 1o n paragraphs : and 2 or change the amount of such paymients,

1%, Borrower Not Released; Forbearance by Lender Not = Waiver, Extension of the time for payment or modification of
amertzation of the sums secured by this Security Instrument grantzd by Lender w0 any saccessor-in interest of Borrower shail not
SPnie 1o release the Lability of the original Borrower or Borrower's successors in interest. Lender shall not be required to

«© procesdings against &Y SuceosEor in inerest or refuse extend time for pavment or otherwise modify amortization of
ecured by Uhs Secudity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
- Any forbearance by Lender in exercisin g any right or remedy skall not be a waiver of or preclude the exercise of any right

wid g

L2, Successors and Assigns Bound; Jou and Several Liability; Co-signers. The covenanis and agreements of this
Secunty Insrument suzll bind 21d benefit the successors and assigns of Lender and Borrower, subject to the provisions of
o5 0170 Borrower's covensnts and agresments shall bz joint and several. Any Borrower who co-signs this Security
Insgurnant but does not execute the Note: {a) fs co-signing this Security Instrument only to morigage, grant and convey that

wrreeanr s interest in the Propeny gnder the terms of this Sccurity Instrument; (b) is nof personally obligated 1o pay the sums

*d by s Securty Yastrument; and (c) agress that Lender and any other Baorrower may agree 10 extend, modify, forbear or

sccommodations with regard © the termns of this Security Instrument or the Note without that Borrower’s consent.
3. # Charges, [f the losn secured by ihis Security Instrument is subject to 2 law which seis maximum loan charges, and

# 5 fndly inzrprated so that the intersst or other loan charges collected or 1o be collected in connection with the loan

s permitted Emics, then: (a) any such Joun charge shal? be reduced by the amount necessary to reduce the charge to the

iy and (B any sums Alredy collected from Borrower which exceaded pesmitted limits will be refunded to Borrower,

iy choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
reduees privcipal, the reduction will be reated as a partial prepayment without any prepayment charge under the Note,

L4, THotices. Any ootice 10 Borrower provigud for in this Security Instrument shall be given by delivering it or by mailing it
by firet clss ma enloss applicable faw requires ie of another method. The notice shall e directed to the Property Address or any
ciser address Borrower designstes by niotice to Leader, Any nctice to Lender shall be given by first class maif to Lender’s address

wd herein or any oiher address Lender designates by notice 10 Borrower, Any notice provided for in this Security Insirument
shall e deemed to have boen giver 1 Sarrower of Leader when given as provided in this paragraph.
s ; ! g ,
5. Goveraing Lgiw); Severabllity, Tnis Security Instrment shall he governed by federal law and the law of the
s KN e e jo Jrass B SR E eaeiind o0 ¢ 1

ms;z;‘%ﬁ.; Loty i locaied. In (e evert that any provision or cluse of thi Security Tusteument or (e Note
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Ok ko, s conlie sl affst i provisions of i Securiy Tnsrwment o the Notp which can e
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U Lender exercisos this option, Lender shell give Borrover notice of accelerstion, The notice shall provide a period of notless:

thify 37 daye from B date the notice is deliveend of malied vk oich Borfower must pay 31l sums sccared by this Secusity -,
irurient. L Borrower fai'$ 10 pay these summs prior 1o the expiration of this period, Lender may invoke any remedics pepmitzd by’
this Sesurity Instrurent withos: fenther rotce or demand on Bomower. :

18 Berrower’s Highs to Rebustste, I Borrower meets ceriain conditions, Borrower shall have the night to have enforcement
of s Security Insrurnent discontinued of any tme prior to the satfier oft (3) 3 days {or suck other pericd as applicable law may
spocily for reinstamment) before sale of the Progesty pursuaat to any power of sale contained in this Security Instument; or {b)
sniry of 4 udgmen: adorcing this Secarity Lwarnent. Those conditions are thay Borrower: {a) pays Lender all sums which then
wuold be dge under this Sacwrity Inswument end the Note a3 if 7o soceleration had occurred; (b) cures any- default of any other
covenits or agreements; (¢) pays @il expenses incurred in enforcing this Security Instrument, including, but not limited 10,
reasonahle atorrwys” fecs; and £d) takes suck aciion g3 Leader mav. reasonably require to assure that the lien of this Security
fnruinens, Lender's rights in the Propenty and Bomrower's obiigation to pay the sums secured by this Security Instrument shall
contnge vnchanged. Upon reinsiatement by Eorower, this Security Instrument and the obligations secured hereby shall remain

flective as o no accelerstion had occureed. However, this right to reinstate shall not apply in the case of acceleration under

ah 17,
o LIS 4 .t et t o "
vicer, The Note or a partial fniercst in the Note (ingether with this Security
e to Borrowes. A sale may result in a change in the entity (known as
“y hat collects monihly payments due uader the Note and this Security Instrument, There also may be one or
“h> Loan Sersicer unrelated 1o a sate of the Note. If there is a change of the Loan Servicer, Borrower will be given
(2 change in accordance with paragraph 14 above aad applicable law. The notice will state the name and address
new Loan Servicer and the address 1o which paymenis should be made. The notice will also contain any other information
reguined by appiicebic law.

20, Hasurdeus Substances. Borrower shall not cause or permit the ‘presence, use, disposal, storage, or telease of any
Humudous Substinces on of in the Property. Borrower shall not do, nor ailow anyone else to do, anything affecting the Property
(ke &5, in violation of any Envirenmenizl Law. The preceding two seniences shall not apply to the presence, use, Of siorage on the
Propenty of small quaatitics of Hazardous Suastances that arc genarally Tecognized 1o be appropriale o norinal residential nses and
1 maintenance of the Proparty. ] o

Borrower shail promptly give Lender written notice of any investigation, claim, demand, iawsuit or other action by any
governmernial or regulasory agency of privaic party involving the Property and any Yazardous Substance or Environmental Law of
which, Borrower has actul knowledge. If Borrower learns, o7 &8 notificd by any governmental or regulatory anthority, thal any
remaral or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take alf
necessary remedial actions in sccordance with Eavironmental Law. . )

A used in this paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazardous substances by
Ervienmental Law and the following subsiznces: gasoline, kerosene, other flammzble or toxic petrolesm products, toxic
pasticides and hesbicides, volatile solvents, raerials containing asbestos or formaldehyde, and radioactive materials. As used in
diis paragraph 20, "Eaviroamenial Law™ means federal Taws and laws of the jurisdiction where the Property is located that relate to
neaih, safety or envienmenial proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notics to Borrawer prior to acceleration following Borrowar’s breack of
aby covenant or agreem:nt @ this Security Instrument (3ut not prier fo acceleration under paragraph 17 unless applicable
Lyw provides otherwise). The notice shall specily:  (a) the defaull; (b) the action required to cure the default; (¢} a date, not
1:55 than 30 days from tie cate the notice is given to Borrower, by which the defauit raust be cured; and (d) that failure to
cure the default un ar befors the date specifizd in the nolice may result in acceleration of the sums secured by this Security
Instiumnent ang sale of the Property. The sotice shall further inform Borrower of the right to refusiate after acceleration
pind the vight fe bring o court action fo assert the non-existence of a default or any other defense of Borrower {o
coreration and sake, 11 the default is not cuved on or before the date specified in the uotice, Lender, at its option, may

vequlre immediate payment in Tl of all sims sooured by this Secuvity Instrument without further demand and may invoke

the puser of sale and any other remedies prrmitted by upplicable law, Lender shall be entitled fo collect all ezp?r;aeg

P » [ i 3 . i ¢ H 1 &
incucred ia pursiing e remedies provided in this parcgruph 21, including, but not limited to, reasonable attorneys iees
sad costs of title evidencs,

If Lender invokes the power of sale, Lender shzll execute or - cause Trustee to execute 2 written notice of the
uerurrence of an event of default and of Londer’s electicn to cause the Property to be sold and shall cause such notice o be
ecorded in esch county in whick any part of the Properiy is tocated. Lender or Trustee shall give notice of sale in the
‘penner prescribed by applicable law fo Borrower and to cther persons prescribed by applicable iaw. After the time
reguired by agsp'izca!ﬁe taw, Trustee, without demand on Borrower, shatl sl the Property at public auction to the highest
Sidder st the gme and place apd under the torms designated in the notice of sal¢ in one or more parcels and in any order
Truitee determines, Trustee may postpone sale of ail or any parcel of the Property by public announcement at the time and
slace of any préviously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trestee shall deliver to the purchaser Trustee's deed conveying the Property without ary covenant or warranty,
apressed oF iraplied. The recitals in the Trustee's deec: shall be prima facie evidence of the truth of the statements made
snerein. Trostee shall apply the proceeds of the sale in the following order: (a} to alf expenses of the sale, including, but not
Bmited 0, reasonahie Trustee’s and attorieys’ fees; {b) to all sums secured by this Security Instrument; and {¢) any excess
13 the person or persons iegally entitled fo it

23, Reconyevunce, Upsn peyment of &l sums securcd by this Security Instrument, Lender shall request Trustee to reconvey

o Property and sball surrender this Securty Instrument aad all notss evidencing debt secured by this Security Instrument to
crae. Truswoe shall recomey the Property without wananty for a fee of not less than $5.00 to the person or persons legally
et 10 it Sucit parion of persons shall pay any recordation cosis. )

23, Substitite Trustee. Lender may, from tme to Hme, 1EmOve Trustee and appoint a SUCCEssor trusiee 1o any Trastee
appointed hereurder, Withoat conveyancs of the Property, the successor tmstee shall succead 1o all the title, power and duties
con eered upon Trusics herein and by applicuble faw. ; R

24, Attarmeys’ Fes. As used in tiis Security Instrument and in the Noig, "atiorneys’ fees” shall inciude any attomneys’ fees
awarded by an appellae cowt ~ ' '

15, Riders 1o s Security Instrument. I one or more riders are execuied by Burrower and recorded togesher with this
Seq ity Instnumant, the covenants and agresments of each such rider shall be incorporzied inio and shell amend and supplement
1 covenants and agreeitens of this Security Instrument &3 if the rider(s) wese a part of this Security Insirument.

Ble box{esy} ) )
able Raw Rider [ Condominium Ridar [ 1-4 Family Rider
ad Poyment Rider . i) Planned Unit Development Rider L___} Riweekly Payment Rider
| Rais Inprovement Rider Second Home Rider
"__| Othex(s) tspecify] .
EEHMENTS, PROMISES BND COMMITMENTS MADE BY US AFTER
SONTERMING LCSGIS AND CTHER CREDIT EXTENSION WHICH ‘
GMEL,  FAMILY, OF HOUSEHOLD PURPOSES OR .SECURED SOLELY BY THE
ZHCE MUST EE IN WRITING, BXPRESS CONSIDERATION AND BE SIGNED
ROEARL : ST e s
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e - ame
BY SIGKING Eilﬁ.} f:axr’*we*f acccg!. xmd agrecs 1© ﬁzﬁ wms azzﬁ wveﬁams é;mtameé in ﬁm Sec:azmv isz! sadin

any rider(s) execms! by Bz)r’aw&: and reaor&ta with i, : o
Withos ges: - e )

\p‘qﬁ/f/ﬂ/«e’/ W%Jfﬁ (Seal)

/,ﬁr’mm 8 FAIRCLO -Borrower
Vi
!

(Seal)
~Borrawer

et e e {Sea)) (Seal)
-Borrower - “Bogrower

f
K IRNIIR 4
' .~ County ss:
/5ddag , personally appeared the above named

Lo oo N
MR LD and acknowledged
volontary act and deed,

Before me:
g

“ug_ ::gj"' 54" s
CARCLE A LHSE gf e e~

5

NITRRY PUBLIC - (J3€CoN
COMMMSSION RO 536736
MISSIOVEGIRES AUG 1§ 2000 ;?;i

l\:./- i

Ll Ay (e

L g

g@gﬁ N B Notary Public for Oregan

LEJAL DESCRIFTION i(h"”iﬁm FROM PASE ONB:

4 k4
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3

3
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o

S INTE.‘P_bECT..ON WITH EASTERLY LiNg O"
THENCE Z‘EO CH 21 EuR ES EAST 25 FEET TO THE NORTHEAST CORNER
RYERUE CE NORTH 69 DEGREES WEST ALONG THE NORTHERLY END
FRINCOTT AVENUE "u THE NORTHWEST CORNER OF SAID AVENUE, BEING
FINNING, SALD PRARCEL BEING A PORTION OF LOT 1, SECTION 3z,

» RANGE 9 EAST OF THE WILLAMETTE MERIDIAN.
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1-4 FAMILY RIDER
: ‘Assigiiment of Rents ‘
THES 1-4 FAMILY RIDER is made this ~ o7H dayof FEBRUARY ~ .  1og0 ,and is
mcorpoaragsd into and shall be deemed 10 amend ang supplement the Mostgage, Deed of Trust or Security Deed (the
“Security Instrumens™s of the same date given by tiie 1:ndersigned {the “Borrower") 1o secure Borsower’s Not

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIA’I‘ION

‘ ’ , : (the "Lender™)
of the same date and ¢ wering the Property daseribed in the Security Instrument and Jocated at:

304 N CARROLL 87
(LAMATH FALLS, ORRGON 97801
{Progenty Address}

14 PAMILY COVENANTS, i addition to the covenants and agreements maide in the Security Instrument,
Berower ard Lendsr further covenan and agree as follows: : , ’
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In  addition o the
Property described in the Security Insvument, the following items are added 1o the Property description, and shall
so constite the Proparty covered by the Security Instrument: building materials, appliances and goods of every
BaREe WRAOEIEr Tow Or hereafter locates in, on, or used, or i d 10 be vsed in connection with the Propenty,
: 18, bt not fimited 1o, those for the purposes of supplving or disributing heating, cooling, elecricity, gas,
arr zad light, fire prevention anc extinguishing apparatus, security and access control apparatus, plumbing,
e healers, water closets, sinks, ranges, stoves, refrigeraiors, dishwashers, disposals, washers, dryers,
5, Sl wingows, siorm doors, seresns, blinds, shades, curtains and curzain Tods, attached mirrors, cabinets,
neiing znd atached floor coverings now or herealfter ‘gttached to the Property, all of which, including
repiacements and eddigions thereto, shall be deemed io be and remaia a part of the Property covereg by the Security
Instroment. All of the fregoing together with the Prepenty described in the Security Instrument (or the leaschold
csawe i the Security Instrument is on & lew chold) are referred o in this 1-4 Family Rider and ‘the Security
-nSTuRRent &3 the "Property.”
3.USE GV PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree 0 or make a
Change w Ux: ute of the Property or its zoning classification, unless Lender has agreed in writing (o the change,
B% Ml comply with all laws, ordinances, fegulations and requirements of any povernmenial b@dy

NS, g ;mn.igﬂi o, Do Il iy mmﬂ{)f

i

! i : ::,»' | 5 ! it if R ))‘ ' )
P E 2 .} } i i
WL s FPRLARALS AR S oy,
i SRR HYYURANL k AHITE 7Y I i ; : '
o y 4 nower shal et isuene ANt et oss in additon {0 the other
AT L0 Wil st i regieg by Uriform Covenn 5.
£ BORROWRRSS OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
in Unifsrm Covenant § concaning Borrower's oecupancy of the Property is deleted. All remaining
ants and agreements set forth in Uniferms Covenant 6 vhail remain in efface,

N
SREGON -4 FARILY AIDER - Fsnanie Mao/Freddie Man Uniform instrument Initiafs: A\ ,2
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B AFSIGNMENT OF LEASES. Upon Lende’s request, Borrower shall assign 1o Lender all leases of the
Property and ail secwity deposis made in connection-with ichees of the Property. Upon the assignment, Lender
shiall have the right o wody, cxignd or terminate the existing leases ang o execiite new leases, in Lender’s scie
Jiscresfon, As wsed in g pazagraph O, the word “Teise” ‘thall mesn “sublease” if the Security Instrument is on 2
seaschold, : :

Uz, ASSICNMAENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Bomower absolitely and uncosditionally aesigns and transfers io Lender all the rents and revenues {"Renis") of the
Propenty, rezrdess of w whom the Roats of the Properiy ate payablc, Borrower authorizes Lender or Lender’s
{8 catbsct the Zenrs, and agrees diat cach tenan: of the Property shall pay the Rents to Lender or Lender’s

oreower shall receive: the Rents unt (i} Lender has given Borower notice of default pursuznt to

of the Security Insrament and (i} Lendar has given notice 1o the tenani(s) that the Rents are 10 be
v o Lender’s agent This assignment of Rents constfuies an absolute assignment and nct an
T aldiienal security only,
i fer gives notice of breach 1o Herrower: (i) ali Rents received by Borrower shall be held by Borrower as
for the benefit of Lender oniy, to be appiied 1o the sumy secured by the Security Instrument; (ii) Lender shali

0 collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Propenty shall pay al! Rents due and unpaid to Lender or Lender's agents upor Lender’s written demand 10 the
waany (v) valess spplicable law provides otherwise, all Repss collected by Lender or Lender's agents shall be
applied {irst o the cosis of taiing conwe! of and managing :he Property and collecting the Rents, including, but not
Hraited w, srtomeys’ fzes, receiver’s foeg, premiums on roosiver's tonds, repair and maintenance €Os13, insurance
PrIMBINS, LTS, asstedments and other charges on the Property, and then %o the sums secured by the Secority
Instrumeny (v Leader, Lender's agenss or any judicially appointed recejver shall be liable to account for only those
Rents sctally recaived and {vi} Lender shall be entitled 1 have a receiver appointed 10 take possession of and
2N the Propeny 2nd colest the Rents and profits derived from the Propenty without any showing as i¢ the

v® Propenty as socurity, :

s of the Froperiy are no: sufficient to cover the costs of taking control of and managing the
 eoclecting die Rents any fuads expended by Lender for such purposes shall become indebtedness of
crdes sared by the Securi y tnstrument prrsians o Uniform Covenant 7.

Bortowr feprtsents and warranis thar Borrower hag not executed any prior assignment of the Rents and has
At and will not paform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Laader s agenis or g judicially appointed recaiver, shall not be required to enter upon, iake control

T mamtsin 1o Property before or afier giving notice of default 1o Borrower, However, Lender, or Lender's

s cially appointed rectiver, ey do 50 at any time when a default occors. Any application of Rents

% 10l cute of wiive sy defanht oc invalidate any other right or remedy of Lender, This assignment of Rents ¢f
e Property shidl tsominate whea afl he swxs secured by the Secerity Instrament are paid in full. '

H. CROSS-DEFADLY FROVISEON.  Borrower's default or breach under sy nole or agreement in
whith Lendeor hes an inrest shall be a treach under the Security Instrament ang Lender may invoke any of the
tsmudies permited by e Seaurity Insamont, RERT v

BY SIGNING BELOW, Borrowsr 2ccepls and agrees o the erms and provisions contained in this 1-4 Family
Hudkr, Do S o ’ -

e

wy

fo

:;,:,?1/?«’&‘ j . - .

T AT + 1 ) X .

SR 7 - ety (Seal)
= !

-Borrower -Borrower

_Seal) _(Seal)

Bosrowzr ‘ “ - ~Borrgwer

‘“ﬁlﬁ; SO meayy Hagmzery Form 179,38 ar3g
FTAYR € T i0m - COUNTY OF LAAMATH.
7 25 =5t of the 10th
Lookebruary s 1089 4 o'clock _ A+ AL ang duly recorded in Yol ___ M99
: fL5uRE onPage 4785 .
© 0 Linda Smith, Couaty Clerk
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