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"DEED OF TRUST

«jﬁ@}gjjgj“f{“%ﬁﬁfﬁ?hﬁﬁ%ﬁiﬁlﬁisﬂmécﬁﬁ FERRUARY 4, 1999

. The grantor is
gacoN kD DLAWE 7, BACOH ‘

(““Borrower”).
The fruses s PIRST AMDRICAM cITLE THHURARCE 0.

The penpficiary 15 LEARDER HORIGAGE LOAH CORPORKTIOR,

{*“Trustee”’).
AR OREGOH CORPORATION
exigtingg uader the laws of  THE STATZE OF OREGON
and whose address s 330 TCHR

which is organized and
CERENTRE DRIVE, MEDFORD, OR 97564
(“‘Lender’’).
Harpovwer owas Lendar the principzl sum of ORE EUNDRED FIFIEEN THOUSAND AND HO/LQ0%s#¥w ERARERESRAER
aEAEn kR R R AR AR EASERREN tti*-l**t**i&*u#ﬁ*i**ﬁ**ks?ie***ﬁ‘**t*#*ﬁii’*'&*****f:*****'}:s‘c****** Doliars
5 £115,000.00 1 Tis debtis evidenced by Borrower's note dated the same date as this Security Instrument ( “Noie’"),
pron wdes for monthly pavinens, with the full cet, if not paid eartier, duc and payeble on  MARCH 1, 202%.
This Spewity Instrument secores 0 Lender: (3) the repayment of the debt evidenced by the Note, with inicrest, and all renewals,
iensian and modifications of ths Note; (b) the payment of all uther sums, with interest, advanced undes paragraph 7 to protect
ol y of this Seounity Iestzument; and (€} the performance of Rorrower’s covenants and agreements under this
rumert and the Nowe. For
followt

1his purpese, Borrower irrevocably grants and conveys @ Trustee,

Security

i« trust, with power of sale, the
ng described property lacatzd in KLAMATH County, Oregon:
ARTILIOR 29-97; SITUATED IE THE ToWE OF BOEANZA, IN THE W 172 wW
soHRERIP 39 SCUTH, RABGE 11 EAST OF THE WILLAMETTE HMERIDIAN,
STRTE OF OREGOH.

PARCEL #1 OF LA P
1/4 OF SECTION 18,
coury OF RLANATH,

I¥ THE

(R 191140800001

wioch bas the addmess of 3 14726 RIGH STRUET, BORRHETA
 {Steest, Ciiyh
ropnn 57623 {“Property Address™);
£/ip Code} :
74
GREGON- Sngle Fundly -FNMAFHLMC UNIFORM THETRUMENT ' ’ /
VM PGS (O (0657 Fors 3035 9/ Amemdid 591
ORVDEID £3

Initisliss {D
Page iof S




- a7es
L . » ) - LORE £: 0010245136

TOGETHER WITH ali the improvemenis now or hereafier erected on the propeity, and all eascments, appurtenances, and
fistuses now or Berealter a part of the progenty. All replacemerds ard additions shall also be covered by this Secority Instrument. Al
af the ‘oregoing is referved 1o i this Security lastrument as the *“Property.”’

BORROWER COVENANTS that Borrower s lawfully seised cftheestate hereby conveyed and has the right to grant and conwey

i Priperty and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants and will defend gonerally
the Bl ©0 the Progoryy agaiost all claims and demands, subicct 1o any encumbrances of regord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nog-uniform covenants with limited
varamuens by jurisdiction w constitule a uniforn security instzument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenznt and agree as follows:

L Payment of Priacipal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due the principal
ol and intzrest on the debt cvidenced by the Noie and any prepayment and late charges due under the Note,

2, Funds for Tuxes and Insurance. Subject 1o applicabic iaw or to a written waiver by Lender, Borrower shall pay to Lender
¢ the dav monthly payments are doe under the Note, onti! the Note is paid in fall, 2 sum (*‘Funds™) for: (a) yearly taxes and
assssemients which imay attain priority over this Security Instrurent asa lienon the Property; (b} yearly leasehold payments or ground

anihe Property. if any, (¢} yearly hazard or property insurence premiums; {d) yearly flood insurance premiuins, if any; (c) yearly
£ 28 Gisurance preminms, 1 any; and () any sums payableby Borrower to Lender, in accordance with the provisionsciparagraph
g of the payment of moryyage insurance premiums. These items are calied *Escrow ltems.”’ Lender may, at any time, collect
ald Funds @ a1 amount not to exceed the maximurm amount a lender for a federally related mortgage loan may require for

ower s oscroty zecoun? uader the federal Rezl Extate Settlerent Procedures Act of 1974 asamended from time to time, 12 U.8.C.
SECNEN 2631 et seg {TRESPA™), unless unother law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
sollectind hold Funds in an amount net to exceod the lesser amount. Lender may estimate the amount of Funds due on the basis of

# and reasenable estimates of expeaditures of futere Escrow Items or otherwise in accordance with applicable law.
s shall be held in un institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, 1f Lender is such an mstitution) or in any Federa! Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items.
caderinay rotcharge Horrower for holding and applying the Funds, annually analyzing the escrow account, orverifying the Escrow

[y

3§ Lendar 923 ¢ Borrover inserest on th: Funds and apolicable Iaw permits Leader to make such a charge. However, Lender

sapplicabic law ntovides otfierwise. Unlessan agreement is made or applicable law requires interest tobe paid, Lender

% rquited 10 sy Horrower any imterest or earnings on the Funds, Borrower and Lender may agree i writing, however,

o5t sha il on ihe Funds, Leader shall give to Borrower, without charge, an annual accounting of the Funds, showing

crecits ¢ ad debits to the Funids and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
secrity for all sums seourcd by this Seowity Tnstrument,

I the Funds beld by Lender exceed the amaants permitted to be held by applicable law, Lender shall account t6 Borrower for

ts Funds in acoordance with the requircinents of applicable law. If the amount of the Funds held by Lender at any time is

Uaudficient to pay the Escrow Htems when due, Leader may so notify Borrower in writing, and, in such case Borrower shall pay

0 Landor the amount necessary 10 make up the dzficiency. Borrower shall make up the deficiency in no mose than twelve monthly

pay1nenls, at Lender’s sole discretion.
Upen payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held

Gy Lendor, I, under paragraph 21, Lender shall acouire or sell the Property, Lender, prior to the acquisition or sale of the Properiy,
shak app iy any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.
3. Application of Paymonis. Unless applicable lew providss otherwise, all payments received by Lender under paragraphs 1
and 1 shall be applied: first, 1o any prepayiment charges due under the Mote; second, to amounts payable under paragraph 2; third,
1o interest due, founh, (o principal due; and last, 1o any late churges due under the Note.
4. Charges; Liens. Borrowes shall pay all taxes, assessments, charges, fines and impasitions attributable to the Property which
fRay-Aa nprionty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
& the tuinser provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
Dy Borrowers shall promiptly farnish to Lencer all notices of amounts tobe paid under this paragraph. If Borrower makes these
nts directly, Borrower shall prompuly furnish to Lender raceipts evidencing the payments.
rrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a) agrees in writing
maent of the oblization seoured by the lien in a manner acceptabie to Lender, (b) contests in good faith the lien by, or defends
against eaforcement of the Jien in. legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
o1 {2 secures from the holder of tae lien an agrezment satisfactory to Lender subordinating the lien to this Sccurity Instrument. If
Lender d2termines thal any pert of the Property is subject o a lien which may atain priority over this Securiiy Instrument, Lender
wmay ive Borrower s notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within

0 davs ol the givig of roice,
! w1l s s pardo fupenvns Ueprmsnp ok an thy 1o Tabe . . N
Fazarddaor Brepedy fosarance, Borrows shall Keep e improvemsents o existing or hercafercrected on the Property
daguni v i 1 & Baeg Ak ,;\g g_" l E s b H: 3 ; ”i i . ) , s v . .
et b fire s o within he ferm “exiended coverage”™ and any ofher hazands, including floods or
g0 inrwheeh §ardir somiee tnorsnea Thio fae . PN . ) s )
g, for which Lender reuines insurasce, This insueance shall be matitatned in the amounts and for the periods that Lender
s The snsusence casrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
b uneasonably withheld 1f Borrower fils o maiatain coverage described above, Lender may, at Lender’s option, chtain coverage
to pretest Lerder’s rights in the Property in accordance with paragraph 7.

All insurasce polizies and renewals shall be ecacptabie to Lender and shall include a standard mortgage clause. Lender shall
have the nght to held the policies and renewals. i Lender requires, Borrower shall promptly give to Lender all receipts of paid
premium and renewal nciices. In the event of loss, Fonower shall give prompt natice to the insurance carrier and Lender. Lender
15y 4 proof of loss if nol made promptly by Borrower.

{ Larderand Berrowerotherwise agroe in writing, insurance proceedsshall beapplizdtorestoration or repair of the Property
damazed, ifthe restoration or 1epa i is economically feasible and Londer’s security is not lessened. If the restoration or repair is not

by feasible o Lander’s seSurity would be fessened, the insurance roceeds shall be applied to the sums secured by this

S trumieny, whether or not then due, with asvexcess paid <o Rorrower. If Borrower ahandonsthe Property, or does notanswer

within 30 days a notior from Leader tat the insurancs arrier hes offered 1o settle a claim, then Lender may ¢ollect the insurance

procesds. Lender may we the procceds to repair of restors the Property or to pay sums secured by this Security Instroment, whether
o ot they due. The 3i-diy period will begin when the notics is BiVeR. :

o Yl
DREGN. Single Family -FNMAFALMC UNIFORM INSTRUMENT : /< 96
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Unfes Lender and Homower ciberwiss agrec in writing, any application of proceeds to principal shall not extend or pestpons

e due dete of the moptaly PA7EnEAS referred to g paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph

Lithe Proserty is acaquired by Lender, Borrower’s r:gatioany tnsurance policies ahd proceeds resulting from damage to the Property

prior 1o 1h e acquisidon shall poss +5 Lender to the sxtent of the sums sscused by this Security Instrument in‘unédiaze}:; prior to the

ACGUISIHNIL )

5. Dvcupancy, Proszrvation, Malstenance end Protection of the Property; Berrower’s Loan Application; Leaseholds,

Berrovver shall cotupy, senblish, and use the Prope:ty as Borrowe s principal residence within sixty days after the execution of this

ecuriy Lostrument and slall continue 1o occupy il Property as Sorrower’s principal residence for at least one year after the date

oeeuparcy, unless Leadur otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extennating

oiestar ces exist which are bevend Borrower's sentrol. Borrowwer shall not destroy, damage or impair the Property, allow the

PLID 0 deteniorate. orcommit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether

<terrinvingl, isbegunthatin Leader's 5oad faith judzment could result in forfeiture ofthe Property or otherwise materially impair

felion crested by ~Culity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided

tapers raph 18, by causing theattion er proceeding (o be dismissed with aruling that, in Lender’s good faith determination, precludes

sture of the Borrower'c interest in the Property or other material impairment of the len created by this Security Instrument or

cader's sccurity infersst Borrower shall also be in defzult if Borrowes, during ths loan application process, gave materially false

] A information or stdoments 10 Lender {or failed to provide Lender with any material information) in connection with the

2d 19, represeatations concerning Borrower’s ocoupancy of the Property as a

iresidence. Hthis Security Instrument isona leasehold, Borrower shall comply withall the provisions of the lease. If Borrower

res 2o title 10 the Property. the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righes in the Properiy. If Borrower fails o perfenm the covenants and agreements contained in this

v Instrument, or there isa legel proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding

ankrupty, prebate, for condemnition or forfeiture or to enforce laws or fegulations}, then Lender may do and pay for whatever

: S3ary 1o protent the szlug of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sur 3

secured by a bien which hus prion ty over this Security Instrument, appearing incourt, paving reasonable attorneys’ fees and eniering
on the Fropriy to make repairs Although Lender mray take action under this paragraph 7, Lender does not have to do so.

Anv arounts disbursed by Lender under this paragraph 7 sha'l become additional debt of Borrower secured by this Security
ftrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from the date of
- LAe Note rate and shall be payable, vith interest, upon notice from Lender to Borrower requesting payment,

€ Al Tosien winen g exns . : e ¢
% Marigage Isarsice, 1 nder roquirnd MREEC nsurance a8 a condition of making the loan seeured by this Security

st at, Borrsviershall pay the pramims requited to maintain the niorgags insurance n effect I£ for any reason, the mortgage
T (0 e oy Lender Bpses or ceases o ben elfec:, Bortower shal pay the preuiums required to obtain coverage

! el e cdgege insarmnce praviosty i effeot, at 2 cogt substantially equivalent to the cost to Borrower of
e sottsaze mserance proyd

¥ et i ar sl arnaie % . .
iy i c:ﬁwt, o an éltetnate morigase insorer approved by Lender, If substantially equivalent
e e coverage s vl avaitable, Borrover shall pay b Lender eack month a sum equal to one-twelilh of the yearly
EOE BRIRT R GRS HI hﬂnggﬁa idby Borrower vhenthe insurance coverage lapsed or ceased to bein effect. Lenderwill accept,
2t these paviments as 7 foss reserve in liey of mortgage insurance, Loss reserve payments may 1o longer be required, at
the eptioni of Lender, if moriga ge insurance coverage {in the amount and for the period that Lender requires) provided by an insurer
¢d bv Lender again becomss available and is obtained. Borrower ghatl pay the premiwms required to maintain morngage
< i effect. or to provide a loss reserve, until the requirement for morlgage insurance ends in accordance with any written
wement between Borrower and Lender or applicable law.
% Inspection. Lender oz itsagant tnay make reaserabie ciiries upon and inspections of the Property. Lender shall giveBorrower
the ime of of prior 1o an inspection specifying reasonable cause for the inspection.
% Condenmation, The procoecs of any awarc or claim for damages, direct or consequential, in connection with any
insiian o ether taking of any part of the Property, or for conveyance in leu of condermmation, are hercby assigned and shall
be paid 1o Lender, :
Intheevenofnictal taking ofthe Property, the proceads shallbe applied to the sums secured by this Security Instrament, whether
or sotthey Cue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
be Proparty immediately before the aiing is egnal 1 or greater thar: the amount of the sums secured by this Security Instrament
imsmediately before the taking, unless Borrawer nad Lender otherwise agree in writing, the sums secured by this Security Instrument
nail be rxdiced by the smount of the procesds multiplied by the Ivilowing fraction: (a) the total amount of the sums secured
amurcdiat ¢ the tzking, divided by (b) the fir market value of the Property immediately before the taking. Any balance shali
i ower Intheeventof a partial taking of the Property in which the fair market vatue of the Property immediately before
55 than the amount of the suims secured i mediately before the 1aking, unless Rorrower and Lender otherwise agres
applicable law ctherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
Ins are then due,
abandaned by Botrower, o if, after aotice by Lerder to Borrower that the condemnor offers 1o nake an award
te Leader within 20 days after the date the noticeis given, Lender isauthorized
24ls, at its option, either to restoration or «epzir of the Property or to the sums secured by this Security
{nstm fer or not thea due,
253 “oneser othenvise agrec in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments roferred to in paragraphs 1 and 2 or change the amount of such payments.
1 Borrawer Not Releasod; Forbearance 8y Lander Not & Waiver. Extension of the time for pavment or modification of
amertization of the sums secured by this Security ustrament granted by Lender {0 any successor in interest of Borrower shall ot
relea the habibze of the arizingl Borrower or Borrower’s sucoessors in inferest, Lender shall notbe required 1o commence
(s aRRIASTANY SRCSUSSUT IR I nic oSt oF refise I exiendtime fcrpaymcmcrmhcmiscmtzﬁtf;anmxiizmiaﬂef the sums secured
seonny Insrument oy reason of any demand miade by the crigizal Borrower er Borrower's SUCCEssors in interest. Any
e by _ender i exercicing any right of reruecy shall not be 2 waiver of or precluds the exercise of any right or remedy.
sieestors and Assigni Bound: Jeint and Severad Liuhitity: Co-signers. The covenants and agreements of this Security
mont shail bind end bene 3t the suscossors and assigns of Lender and Borrower, subject to the provisiens of paragraph 17.
o5 wvenants and agreements shall be Joint and several. Any Borrower who So-signs this Security Instrament but does not
IheIvete: (a) is co-signing this Security Instnmant enly to mortghge, grantand convey that Borrower’s interest in theProperty

PeEisd
v aled
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ander U terms of (his Seeprity Insinusnent; (b) is not ;;ermnaﬁy ﬂbz,m © pthhc sums secured byt}ns Secarity Instroment; and
o) agrees that Lender and any othor Borrower may sgree 10 extend, maodify; fodbear or imzke any accommodations with regard 10
the s of this Secusity Insinangat or the Wots without that Bomrower’s consent.

13 Loan Charges. If the loan secured by this Security Instrument is subject to s iaw which sets maximum loan charges, and
hat law is finally mz«:xp teted 50 that the interest or other loan char zes collected or to be collected in connection with the loan exceed
the permit ed Limits, then: (a) any sach Ioan charge shall be reducad by the amount necessary to reduce the charge to the permitied

fmit und ibyany s il!is axmé colleeted from Bosewer which excecded permitied limits will be re {unded to Borrower. Lender may
: fo ke this refiind by reduoing the principal owed under the Note or by making a direct payment to Borrower, If a refind
R I;) il the sjz etion wil be teeated as ¢ fi etial prepayment without any prepayiment cnargc under the Note.
¢t donuiver provided for in this Security Instrument shall be given by delivering it or by maiting it by
ipplicable law requires use of yrother methoil, The notice shall be directed to the Property Address or any other
wer designatss by notice to Lender. Any notice to Lunder shall be given by first class mail to Lender’s address stated
wer addsess Lender designates by notice to Borrower. Any notice provided for in this Securi ty Instrument shall be
iave oeen giver 1o Borrower or Lender when given as provided in this paragraph.
eimiag Lavs i»ew aiiity. This Security Instrement shail be governed by federal law and the law of the Jurisdiction in
thel ’ra DLty i3 ics,m d. Incheevent that any provision or clause of this Security Instrument or the Note corflicts with applicable
b contlict shall not affect other provisions of this Security Insirument or the Note which can be given effect without the
1 3 provision. T this end the previcions of this Security Instrument and the Note are declared to be severable.
16. Birrower’s Copy. Borrowsar shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Benefivis! Literest in Borrower., If all or any part of the Property or any interest in it is soid
or iransfenied {or if 2 bereficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
107 whitten consent, Lender may, ¢ its opiion, Tequice immediate payment in full of all sums secured by this Security Instrument.
wary 2r, Hus option shall sot beexercised by Lender if exercise is prohibited by federal law as of the date of this § aecumv Instrument.
il ender exercises this option, Londer shall give Borrower notice of acceleration. The notice shalt provide a period of not less
frem the date the notise s delivered or mailed within which Borrower must pay all sums secured & by this Security
crrower falis 1o pay these 3¢ suibs pncz* 1 the expiration of this period, Lender may invoke any remedies permitted by
astrument without further netice or demand on Borvower
18 Borrower's Right to Reinstate, If Borrower meets cortaby conditioss, Borrower shall have the right to have enforcement
usdecunty instrumacin giscontinued atany time prior totheearlior of' (a) 5 days {or such other period asapplicable lawmay specify
nt) belore sale of the Propenty pursuan: (0 any power of sale contained in this Security Instrument; or (b) entiy of a
¢ g ':’ .kurxt) insirmment. Those vonditions are that Borrower: (2) pays Lender ail sums which ther would be duc
under this ity Instruinent and the Note a5 if 1o acceleration had occurred; (b) cures any default of any other covenanis or
agreemin - cproses incurred in coforcing this Security Instrement, including, but not limited to, reasonable aitorneys’
wkees such pction as Lender may reaserably require (e assure that the lien of this Security Instrument, Lender’s rights
: y d Em 2’ o{:l*gaaan to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
bccunry Lisirument and the obusanons secured hereby shall remain fully effective as if
: er. this right to reinstate shall not apply in the case of acceleration under paragraph 17.
13 *x;el sof ’*«‘::&ge' { E K] ge ai Lo:m Sexvmer. The Note or a partial interest in the Note (together with this Security Instrament)
auw be soid one or aore times Without prior notice <o Borrower. A sale may resuitin a change in the entity (known as the ““Loan
ythat ol ethly payinents due under the Note and ths Security Instrument. Thers also may be one or more changes
i ;,d tc a salc of 1h., \’oie Jf ihe 1e isa c‘hng af thf‘ Loan Servicer, Bortow;r wﬂl be glveu written r-oticc

'*3 s s} \,s':‘d be made. ‘“m r'ouce will elso cai:!am 'm) mhcr mformauon rcqmrcd by applicable law.
‘imﬂ tanesy. Borrewer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
SN th, Pr ‘,.,-rzt}' ;imo wer shull not do, nor allow anyvone else to do, anything affecting the Property that is in violation
preceding two sentuntes shall not apply to the pressnce, use, or storage on the Property of small
,as that are peneraily recognized 1o be appropriate to normal residential uses and to maintenance

D promapily give Lender written aotice of any investigation, claim, demand, lawsuit or other action by any
BE igensy Of privaie party involving the Property and any Hazardous Substance or Environmental Law of
stuzlinowtadge. I Borrower learns, or isnotifisd by any governmental or regulatory authority, that any removal
ation of any Hazordous Substance aliecting the Property is necessary, Borrower shall pronmiptly take all necessary
i ,wm::mcc“ ith Envirenmenta’ er.

e ph 20, Hazardous Substances” arethose substances defined astoxic or hazardous substancesby Environmenta
inons gasoline, kerosene, other ! ’}:mn ableor toxic petroleum products, toxic pesticides ard herbicides, volatile
contening asbosios or formaldehyds, cond radioactive materials. As veed in this paragraph 20, <“Environmental Law”’

and Iaws of the jutisdiction where the Propenty is ‘acated that relate to health, safety or environmental protection.

M COVENANTS. Borrower and Leader further covenant and agree as follows:

1 Acceleration §€L.m~.‘uz‘ Lunder shall give notice to Borrewer prior to acceleration following Borrower’s breach of
20y CovaBant or agratment in {ais Secanity Instrinnznt (but not prior to acceleration under paragraph 17 unless applicable
faw provices otherwised The notice shall epecify: (g) the defauls; (b) the action reguired to cure the default; (¢) a date, not
fexs than M) days from (e date the notice is given fo Borrower, by which the default must be cured; and (d) inat failure to
cure the default ua or before tha dete specified in che notice may result in acceleration of the sums secured by this Security
fastrament and sale of ihe Property. The notice sheff further inforin Borrower of the right to reinstate after seecleration and
the vight o riag & court action {o assert the non-exlience of 3 defanlt or any other defense of Borrower to neceloration and

afe B alee defuult s not cured on or before the diie specified in the notice, Lender, at its option, may require immediate
;: wyment invuil of all sums securad by this Security Instrument without further demand and may invoke the power of sale and
aay other remedies permitied by applicable law. Lender shall be entitled to coliect all expenses incurred in pursuing the
remedies provided in this paragraph 21, inciuding, but net limited to, reasonable aitorneys’ fees and costs of title evidence,

i Lender invekes the power of ssie, Leador shall execaie or cause Trustee to execuste a written notice of the occurrence
o an event of defauit wad of Lender’s election to cimse the Property to bo-sold and shalt cause such notice to berecorded in
wc}z cemuty in which any piat of the Property is lotated. Lender or Trastes shall give notice of sale in the manaer prescribed
IREGON - Sime Vaouly -FNMAMHILAC UNIFORM INSTRUMINT ‘ -7
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¥ oy Hoable b to Borrower gnd {o other porsens preseribed by applicable iaw., Afiex' thﬁ time required by applicable Inw,
Trostee, without domand on Bersower, shall ssil the Praporty st pubkic auction to the highest bidder at tht tiree and placs
ang v der the terms desigimted fo the notice of salein oue or more parcels and in any orler Trastee determines, Trustee may
postpone sale of all ov any parcet of the Property by public announcement at the tinwe and place of any previousty scheduled
sale. Dender or ity Gesignee may purchase the Property at any sale.

Frusiee shall doliver to the purchaser Trastee’s deed couveying the Property without any covenant or warranty, expressed
gr implied. The recitals in the Trustee’s deod chall be prima facie evidence of the trath of the st2tements made therein, Trustes
siuddd aapiy the proceeds of the sale in the follewing order: () te all expeases of the sale, including, but not Hmited to, reassnable
Tragiee’sand atiorneys’ fees; (b} 16 2l sums recured by this Seearity Instrument; and {¢) any cveess to the persor or persens
legnity ontitled ta &

?2 Reconveyance, Upon payment of all suins secured by this Security Instrument, Lender shall request Trustee to reconvey the

v and shall surrander this Security Instrument and all netes evidencing debt secured by this Security Instrument to Trustee.
sshall reconvey the Property without warraniy and without chargs to the person or persons legally entitled to it. Such person
s shail rzv any recordition costs.
bsm‘u Trustee. Lerder may, from time to time, remove Trustee and appoint a successor trustee to any Trustee appointed
. Without conveyence of the Property, the successor trustee shall succeed o all the title, power and duties conferred upon
ercin and by upplicsble }am
A aorneys’ Fees, As used in this Securiy Instrament and in the Noie, ““attornsys’ fees”” shall include any attorneys’ fees
M rded by an appeiiate court.
8 Riders to thiz Becuvity Instrument. If cne or more ridars are exccuted by Borrosver and recorded together with this Security
Z‘zzs e z.,sv, thecovenants and agreements of each such rider shell be incorporated into and shall amend and suppiement the covenants
greuments of (s Seeurity Instriment 23 {7the rider(s) werc a part of this Security Instrument.
% Condosninium Rider {1 1-4 Family Rider
Pavment Fider {71 Pianneé Unit Development Rider [ Biweckly Payment Rider
Rider =1 Rate Improvement Rider [ Second Home Rider
77 Othex(s) fpecifs]

"EIGNING BELOW, Borrower zs:ccﬁi

=a¢ agrees to the terms and covenants contained in this Security Instrument and in
21031 execotad by Borrower and recorded w

ich it

E s / "_‘\ N ‘
fz:’f /fff i;lf I Wy soees Ty Py oo e
HORERT R. BACCH ’ . DIBRKE F. BaCOH

STATL OF OREGOR, KLAMATH CO!IE‘?;V 882
i dryof prpruAkY, 1999 persenaily appeared the above named

U R. RaCOX AND DIANE F. BACON

and ackrowiadzed the foregoing instrament to be their voluntary act and desd.
Bel‘mc r;:e.
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K Ameriecan Title the 10th
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SZ‘ o'clock WAa M., and duly reconded in Vol A
1754
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P Linds S "uth County Clerk
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