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IRS% 2 SAVINGS & LOAN ASSQCIATION:

ACEOUNT MUMBE

DEED OF TRUST

“H1G DEED OF TRUST ("Security Insrumaat™) is made o FEBRUARY 5. 1993 . The grantor is

WALTON B SSILLAR IND RUTH M SPILLAR, HUSBARD AND WIFE
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The henefisiay s KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

is crganized and existng nader the laws of THE UNIVED STATES OF AMERICA 1 , and whose
TS BRANCEH, 2323 DAHLIR STREET, KLAMATH FALLS, OB 297601
“Lender"). Bomower owes Lender the principal sum of
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st i e et it g i and il on WARCH 1, 2014 .
gy instrmnent secusgs 1o Lender: (a) he repayment of the dibt evidenged by the Not, with infetest, and all rengrwels,
s and modifications of the Note; (8) the payisent of alt oher sums, with interest, advasced under paragraph 7 to protect
cunty of dis Secunity Instrament; ad (¢3 the pesformarce of Bomower's coverants and agrecments under this Security
et and the Noie anc () the repayment of any fuwrs advances, with interost thereon, made to Boreower by Lender
sursuant (p the paragraph below (" Futiire Advances”},

SUTURE ADVANCES! Upcn reguest 1o Bomower, Lender, at Lenders’s.option prior @ full reconveyance of the property by
Trustos 10 Borrdwer, may make Future Advances to Bormower. Such Future Advances, with intersst thereon, §hall be secured by
this Deed of Trusi when evidencid by propiissory noiss stating that said noies are secured hereby. For iz purpose, Berrower
irrzvecab’y grents and conveys 1 Trusige, inrust with power of sdle, the following described property located in

5TH . County, Oragon:

STTUATED IN THE SE 1/4 SE 1/4 OF SECTION 36, TOWNSHIP 22

g7 OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STAIE
SEGTNIING AT A POINT THAT IS 238.7 FEEST NORTH OF A FOINT THAT IS 587.4

&5 THE 80 FTEEAST CCRNER OF SECTION 36, TOWNSHIP 39 SOUTH, RANGE 7
12 WILLAMETTE MERIDIAN; THEHCE KORTH 208.7 FEET; .THENCE WEST 203.7

o . ERT; THENCE EBac® 208.7 FEET IO THE POINT OF
5 FERT AS DBEDED TO KLAMATH COUNTY FOR ROAL PURPOSES
(CORTINUED OF PAGE FIVE)
whicis has the address LU OLD NEEDLE DAM Rb, KENO ) [Siree:, Cityl,
G762 Zip Code]  ("Property Address”),
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TOSETHER VWITH alt the improvemenis now or hereafier erected on the property, and sl easements, appurtenances, and
w ot hereaflar a pent of the property. All replacements and additions shall also be covered by this Security Instrument.
forezoing S referred 10 in his Sesurity [nstrument as the "Progerty.”
COVENANTS that Borower s lawfully ssised of the estate hereby conveyed and has the right to grant and
Y a thit the Property is naencumbered, excapt for encumbrances of record. Borrower wawrants and will defend
¢ Propenty against aft claim und demands, subject (0 any encumbrances of record.

017 INSTRUMENT combines aniform covenants for national use and non-uniform covenants with fimited
on o constitute a urform security instrument covering real property.
L HIANTS. Borrower and Lender covenari and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall prompily pay when due the

nrinciual of and interest o the ot cvidenced by the Note and tny prepayment and late charges due under the Note.
1 Puads for Taxes and Insurance, Suhjes 1o applicable law or to a written waiver by Lender, Bomower shall pay to Lender
o day monti -ment: are due under the Note, until the Note is paid in foll, a sum ("Funds”) equsl © ona-twelfth of: (8)
s and assessments whish may atiain pricrity over this Security Instrument as a liea on the Property; (b) yearly leasehold
d rees on the Property, if any; {c) yearly bazard or propenty nsurance premiums; {d) vearly flood insurance
ay: {2} yeerly mortege insurance premiums, if any; and (£ any sums payable by Berrower 1o Lender, in accordance
i 143 of pamgreph A, in licy of the payment of morigage inswrance premiums, These iiems are calied "Escrow ltemns.”
Lencer niay, o any dme coiisct und held Funds in an amount 2ot 1o exceed the maximum amount a lesder for a federally relaged
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1A zge an oy reguie for Borrower's esorow accoun: wnder the federst Real Estate Sertlement Procedsres Act of 1974 85
soaorded from time (o tme, 12 USC. Section 7601 & seq. {"RESPA"), uniess another law that appliss to the Fands seisa lesser
ey, I 20, Lerde: may, & any time, colloct and hold Fuxds in an amount not to exceed the lesser amouny, Lender may estimaie

D2 anown of Funds due on tie basis of carrent data and reasonablé estimates of expenditeres of fiture Escrow ltems or stherwise

%.:xwzg’fx&nw,wﬂhz@p&czhlﬁlﬂw.VJ TS e : S I
The Funds shali be el in an instrotion whose deposits are insured by a foderal agency, insrumenality, or entity (including
Lendyr, if Lender (s such an fnsttion) or o apy Federal Home Loan Bank, Lender shail apply e Funds o pay the Escrow Iigms.
Lender may uot charge Boprower for holding aid applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Nems, uniess Leader pags Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender mey requirs Borrwer 10 Day a one-timo charge for an independent real estate tax reporting service used by
Lendbr in conpectior with this foan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
foquies anterest 16 be paid, Londer shall not be required o pay Borsower any interest or earnings on the Funds. Berrower and
Lendi may agree in wriing. however, that interest shall be paid on the Funds. Lender shall give i Borrower, without charge, an
ag of the Funds, showing crodizs and debits fo the Funds and ihe purpose for which each debit to the Funds was

¢ Funds ere pledyed 15 additional secarity for il sums secared by this Security Instrament.
nids ekl by Lender exceed the emounts permited to be held by applicable taw, Lender shall account to Borrower for
a3 13 accordance with the roquitements of applicable law. If the amount of the Funds held by Lender at any time is
sufficion: 1o pay the Evcrow Hems when due, Lender mey so notify Borrower in writing, and, in such case Rorrower shall pay
o Lender the amount necessary o make up ta2 doficiency. Eorrower shall make vp the deficiency in no more than twelve monthly
payn s, af Lender's sok disoretion,

Upon payinent in fuil of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. [f, under paragraph 21, Lencer shall acquire or soli the Property, Lender, prior to the acquisition or sale of the
wall apply any Fusds held by Lender at the uime of acquisition or ‘sale as 2 credit against the'sums secured by s

n of Payments, Unless applicable Iaw provides otherwise, all payments received by Lender under paragraphs 1
applied: first, to any prepaymert charges dus under the Note; second, to amounts payable under paragraph 2; third,
ue; fuarth, 1 principal due; and last, & any late charges due under the Note.

4. Charges: Lisas. Borcower shall pay oll taxes, ess2ssments, charges, fines and impositions attributable o the Property
v hiCh may atlain pricrity over this Security Insirument, and leasehold payments or ground rents, if any, Borrower shall pay these
nrovided in paragrash: 2, or if aot paid in that manner, Borrower shall pay them on time directly 1o the
. Borrewer shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If

paysenis directly, Borrovier shall promptly furish 1o Lender receipts evidencing the paymenis.
mptly discharge any llen which has priority over this Security Instrument uniess Borrower: (a) agrees in
vmen: of the obligation secursd v the lien in & manner acceptable to Lender; (b) contests in good faith the lien by,
:nds against soforceinen: of the lien in, legal proceedings which in the Londer’s opinion operate 1o prevent the enforcement
tien; of {03 secures from the holder of e lien an ageeement satisfactory to Lender subordinating the lien to this Security
I ¢ determines that =ny pat of the Property is subject to a lien which may attain pricrity over this Security

ey e Jorower & nolice identifying the ten, Borrower shall satisty the lien or take one o more of e
ettt o i sl e i of i,
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1 ot roviding the nesmaee shal be choses by Borsower ssbieet to Lender's approval which shall not
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B vithheld. I Borrower fails to maintain coverage described above, Lender may, al Lender’s option, obtain
toserdge 1o protxt Lender's rights in the Property in accordance with paragraph 7. :
Al insnrages policies and renewals shall be accepiable to Lender and shail include a standard mortgage clause. Lender shall
Rave v right 1o nold the policies and renewals. If Lender raguires; Borrower shall promptly give to Lender all receipts of paid
proiniims and reagwal notizes. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
mey wake proof of foss f not made promptly by Bormower. }
inless Lender and Borrower otherwise agres in writing, insurance proceeds shali be applied to restoration or repair of the
i the restoration or repair s economically feasible and Lender’s security is not lessened. If the restoration or
ormically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
Securty Instriment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
mnswar within 30 days a notice from Lerder that the insurance carrier has offered to scle a claim, then
insirance proceads. Lender may use the procesds to repair or restore the Property or to pay sums secured
ment, whether or not then due. The 30-day period will begin when the notice is given,
3 Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
e Jue date of the wnonbly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
11 e Preperty is acquired by Lender, Borrower's tight 1o any insurance policies and proceeds resulting from damage to the
Pt ¥ e io squisition skall pess'to Lender to the extent of the sums secured by this Security Instrument irmmediately
PR I the o P
6. Occupancy, Presevvation, Malatenance and Protection of the Property; Borrower’s Loan Anplication; Leaseholds.
Besover shall ovcupy, estzblish, and use the Property as Borrower’s principal residence within sixty days after the execution of
W s e shudl cantinue to ozcupy the Property as Borrower's principal residence for 4t least one year after the
s Lender otherwise agrees in writing, which consent shall ot be unreasonably withheld, or unless
msian;es exist which are beyoad Borrower’s control. Borrower shali not destroy, damage or impair the Property,
allesw the Property 1o deteriorute, or commit waste on the Property. Bomrower shall be in default if any forfeiture aciion or
seending, whether ¢ivil or eriminal, is begua that in Lander’s good faith judgment could reslt in forfeiture of the Property or
se aweriaily rpuir the lien cesated by this Security Insirument or Lender’s security interest. Borrower may cure such a
defauit and ranstate, 25 provided in paragraph 18, by causing the action or proceeding 1o be dismissed with & ruling that, in

Lapale s good Futh deermination, precludes fordeiture of the Somrower's interest in the Properly or other material impairment of

the e creaied by dis ment or fe
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sy et Bormowor shall als be n defult f Borvower, during the
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s gilname ¢ @otamate iy 1 anday sl by vienoeda b oandae

e, g T oo St o o o et provide L eder i
iy aictenad inforration} i comneetion witk e loan evidenced byt Note, achiding, bt not limind 1o, rpseseatations
concerming Bortaes's oceupincy of the Propeny as & peincipal residence. If this Seourity Instrument is on 8 leasehold, Borrower
snat comply wath all the provisions of e tease. If Borrower acquires fee title to the Property, the leasehold and the fee tide shall
notmerge unless Londer agrses o the merger in writing,

7. Pretection of Lender’s Rights in the Preperty. If Rorrower fails 10 perform the covenants and agreements contained in

Security Instrument, or there is 2 fegal procesding that may significantly affect Lender’s rights in the Property (such as a
nToORe bankrups:y, probeis, for candemnation or forfekmre or 10 enforce laws or regulations), then Lender may do and pay
for whatever s necessasy o prosect the value of the Propenty and Lender's rights in the Property. Lender's actions may incivde
payag any swmg secured by & lion which has priority over this Security Inswament, appearing it court, paying reasonable
auorneys” fees andd aniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doss
not havi: w do so. i . i
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Loy amounes dshursed by sender wnder his paragraph 7 zhah be..ane additonal debt of Bet‘ovse: securad by z!Ls Sez:mfv ;
tirjzss Borower ard Lender agrec (o0 cifer terms of paymeny, these amounts shall bear interest from ihe Gate ef
£ the Now: ram and shall ﬁﬁpﬂg’&h wih interest, :pos notice from Lendler to Borrower requesting pawzrani -
T %iwré Inmmence Warleg, Usless you, (the "Bomower™) provide us, (the "Lender”) with evidence of inserance
requived by sur coatract o loan agrecniens, Lender may purchase. insurante at Bowrower's expense @ protect the
m“m This insusance @y, bt nesd mf also prowct the Beirowes's interest. I the. collateral becomes éamgﬁé the

Lander purcaasedd iy uot pay any clitn Borower makes or any claim made againgt the Borrower. Borrower may
~ 3y pta }?M*ﬁg evidence 113t Besmower s obiained property coverage elsowherc.

e o ost 32’}} o f*;mc’v ol byLud,r The st of tis insurae ey b added o yous

g, ihe oo addiad to e vontset ar loun balance, the interet ree o the underlying conteact or Joan wil
aewnid afferlive date i}i’ coverage may te e daie the Borrower's prior coverage lapsed or the date the
G ;mi}i of coverage,
; Lo 363 may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
cud nay not sansly 3;‘, f:j;a for property demage coverags or other mandatory lability insurance requirements imposed by
appdicahle o,
F 4. ¥lortgage Insursuce. If Lender required morigage insurance as a condition of making the loan secured by this Sccurity‘
fns ,z.mm, Borrower shall pay tie premiums required 1o Iﬂa;"!i;lin the morigage insurance in effect. If, for any reason, ihe
21ge insurance covoregs required by Lender tapses or ceases 1o be in effect, Borrower shall pay the premiums required to
verage substatially equisalent 1o the morigage insurance previously in effect, at 2 cost substantially equivalent 1o the cost
of the morgage insursnce previcusly m eifect, from an atternate movigage insurer approved by Lender. If substantally
3¢ mrurance coverage is not aveailable, Borrower shall pay to Lender each month a sum equal to one-twelfth of
mOrigage mswance premim being paid by Borrower when the insurance coverage lapsed or ceased io be.in effect.
il aocept, wsio gnd retain these poyments a5 o loss reserve in Hen of morigage insurance. Loss reserve paymenis may
> requirzd, @t the option of Laﬁder i morigage insurunce coverage (in the amount and for the period that Lender
d by en nsarer approved by Lender again becomes available and is obiained, Borrower shall pay the preminms
& mutpage insurance i effect, or o provide a loss reserve, until the requirement for morigage insurance ends &
anc: wil any witlen agreenient betwsen Eomrower and Lender or applicable law.
. Imspection. Leder or ity agent may meke reasonable eatries upon and inspections of the Property. Lender shall give
Bommoser notice at the dras of or puior 1o an inspeciion speczfymg reasonabie cause for the i inspection.
19, Condemuation. The procecds oi any award or clain for damages, direct or consequential, in connection with aay
comde nnation or olher wking of any part of the ?\c;;wiy or mvcorwe}m ¢ in leu of condemnation, are hereby assigned and shall
ailto Lmu:{

with & ﬂy axcess paid 10 Sg'mwer in the cvent of a pamal takmg, Gf the Propeziy in which the fair ma_r?ef

;md.umy before the wking is equal 10 or greater than the amount of the sums sceured by this Security

- mamedsam:v« before the taking, unless Borrower and Lender otherwise ag:ee in writing, the sums secured by thig

Security Inswuwneng shall iz sedoeed by the amonnt of the proceeds muliiplied by the following fraction: (a) the total amount of the

sums wecured immadarel bym;e hﬂ mkmg, divided by (b} me fem m:zrl» et xalua of thu Property u'nmedxa‘*‘y beforc the takmﬂ
sarce shall be pax

zmi ediately befere { 18 w' i m 53 t!szm ﬂm amount of [hc Sm?h secumd xmmz*dxa fely bf‘fsre the Eakmg, unicss Bomwer

i agsee b wiitg o anless applicable lav otherwise provides, (e proceeds shall be applied fo the sums
el wh&ﬁ 00 t? ,fsﬁ‘] it e e,

il WYt ool
o . Qiim'ﬁfﬂ‘ mwsd L vl x(l Aoy e the s s e s e, L

. bect and cpply the proceads, ab s oplion, ciler b vesloration or repai of the Paoperly o o the sums secured by
s S i,%éui}’ ;,ﬁwmr;:s;, whethar o¢ not thén due.
Ua'ess Leader and Borrower otherwise agres in wriling, any application of proceeds 1o pringipal shall not extend or postpone
ihe # daie of the menthly paymenis refesred (o in peragraphs 1 and 2 or change the amount of such payments,
1i. Borrower Not Releaied; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortizazion of the sums secared by this ﬁa‘mﬁv ‘nstrument granted by Lender to a1y SuCCessor in interest of Borrower shall not
aperat? 0 rolense the Hability of the original Beogrower or Borrower's siiccessors in interest. Lender shall not be required 1o
Wi procesdings against sy \Lccmcr in interest or refuss 10 ex1end time for payment or otherwise modify amoriization of
wris secured by LS Scourity lastrument by reason of any demand mads by the griginal Horrower or Borrower's successors in
2st Any {orbearance by Lender in exarcising zny right or rémedy shall not be a waiver of or preclude the exercise of any right
OF remedy, :
12, Soecessers apd Assigns Bound; Joing and Severa! Liability; Co-signers. The covenants and agreements of this
Secunity {astrurnsnt shall Bind and besefit the ssecessors and amgns of Lender and Borrower, subject to the ;‘mv.sxms of
o’ covenemis and egrecnients shall be joint and several. Any Bomower who co-signs ihis Security
. bal does Aot cxecule the Moter (a) is co-signing this Security Instrument only to mortgage, grant and convey that
i it he Property under the terms of this Security Instrument; (b) is not personaily obligated 1o pay the sums
~ Instrumeni; and (¢) agress that Lender and any other Borrower may agree 1o extend, modify, forbear or
Gy OO 'fzcciaﬁq. 1) wi i ﬁ:i‘a!‘d 1] ih lmr“ of this’ S&uiw qummem of the Nene without that Borrower E cmsmt_

nits, zbm (a} :xm such icazx cnarge shall bv !educed hy me amount necessary o reduce the cha,we to th

permited JImiy ezmi ) &ny Runs An,aésf coliecied from Borrowsr which exceeded permitted limits will be refunded to Borrower.

Lepder mey choose o n wake this re/und by reGacing the principal owed under the Note or by making a direct payment to Borrower.
‘und reduces principal, the reduction will be treated as e partial prepayment without any prepayment charge under the Nots.

4, Motiges, Any sotice © Borrower provided for in this Security Instrament shall be given by delivering it or by mailing it

by fyst class inail unicss appiicable law requires uss of another method. The notice shali be directed to the Property Address or any

ather viddness Bosrower designales by notice (o Lender, Any noiice to Lender shall be given by first class mail to Lender's address

| L‘fm 0Ty L dw acdiess Lenr Efﬂ?ﬂ‘i"ﬁ’i 3%>y ‘fl')iiC” i) Bafmwer Aty not ice pmvids(l for in this Security Tnsirument
it b W 1 i 3 s paagrph,
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i shed e ey el b o vt i ! u‘ o e o S*‘ iy 1 Dt o e o
ticts with applicath: b, cach mné} ol chall éiiu { oiher ﬂs( visions of this Seourity Instrument or the Note which can be
: wi i wmm he ennflizing provision. To das erd the provvisions of this Security Instrument and the Nute zre declzred o be
seyerahl
i(s. Ec*m«wr s Copy. Bosrower shall ba g.xtn one confarmed copy of eri\eze and of this Security Insmpment.

1 raunsfzy of the ?mpem or o Beneficie! Zuterest in Bosrower: If all or any part of the Proparty or eny interast in'it is

sold a wansferred (or o a4 benefiial inerest in Bomower &5 s0ld or tansfenved 352& “Borower is not 2 namrel persan} withont
iender s ;uu' m;@&n consent, Lender may. a1 Us option,; require tmmediate payment in full of all sums.secured by this Security

Instruraenl. However, tus oms:a ;mah oot be exonpiged by Leﬁc?er .f exercise 18 m;.szt&z! by federal Iaw as of Lhe ciaﬁ, of this
Sepurhy rszmsmm, ;
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o 1% Lendes exercises this option, Lerder shall give Bormower notice of acceleration. The niotice shall provide a period of not less
e 36 Gayy from the duie he notke i deliverad or uiled within which Borrower must pay alf sums secured by this Security
Istrument. I Bomrower fails 0 pay ties sums prior o the sxpiration of this period, Lender may invoke any remedies ‘pormitied by
i Secigine Inctrumens withou funiher notice of demarg] on Bomower, ;

13, Bevrower’s Right ro Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discominoed at any tme prior w the earlier of: (a) 5 days {or such-viner period as applicable law may
specily for minstalement) befors sal of the Propeny purseant o any power of sale contained in this Security Instrument; or &
catry of & jdgraent enforcing 165 Seowity Instrument: Those conditions are that Bomrower: (a) pays Lender all sums which then
woukt be dus under this Security Instrument and the Mote as if no acceloration had occuzred; (b) cures any default of any other
SOvSnanl of yreemends; () rays ali capenses incurrad in enforcing this Security Insirument, including, bat not limited 1o,
reasonable wmneys’ fees; asd {8) takes such action as Lander may reasonably require to assure that the lien of this Secority
Instrument, Len Jev's rights s the Property and Bormowar's obligation to pay the sums secured by this Security Instrument shal}
conue unchargad. Upon rainiateacn: by Bomower, tbis Security Instrument and the obligations secured hereby shall remain
fully elicewree 41 if no accelzrton bad ocourred. However, this right (0 reinstate shall not apply in the case of acceleration under
paragraph 17,

8. Sale of Mote; Change ¢f Laan Servicer. The Note or & pariial inferest in the Noie {together with this Security
nst W) auay be sold one o more dmes withst prier ~otice to Borrower., A sale may result In a change in the entity (known as
the "Loan Ssrvicer} that coliedis monthly payments due under the Note and this Security Instrzment. There also may be one or
s chunges of the Loan Servicer vorelsted 1o a sale of the Note, I there is a change of the Loan Servicer, Borrower will be given
wntien aetice of the changs in accordancs with paragraph 14 above and applicable law. The notice will state the name zn¢ address
of the new Loan Servicer and the addres; to which payments should bs made. The notice will also contain any other information
requiraad by uppleable law. S

20, Huzwdous Substaness. Bomrower shall not opuse or permiit the presence, use, disposal, storage, or relesse of .any
Hocardous Subsigaces on or i lhe Property. Borrower shall not do, nor aliow anyone else 1o g0, anything affecting the Property
that is in violaticn of any Envizenmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Propenty of umall quantiniss of Hazardous Substances thar sre generally recognized to be appropriate 10 normal residential uses and

untenance of e Propery,

Berrower shall prompiy give Lender writen notce of any mvestigation, claim, demand, Iawsuit or other action by any
guvernmental of reguiatory agency or private party involving the Property and any Hazardous Substance or Envirgnmental Law of
wiich Bogrower has actnal knowledge. 1f Borrower learns, or is notificd by any governmental or regulatory authority, that any
renzoval or e remedistion of any Havardoas Substance affecting the Property is necessary, Borrower shall promptly t2ke alt
neotssary reanedial actions in recordauce with Environmental Law.

As used 0 this paragraph 20, “Hazardous Subsiarces” are those schbeianices defined as toxic or hazardons substances by
Epweonmental Law and 1w following substances: gascling, kerosene, other flammizble or toxic petrolenm products, toxic

des and herbicides, voluids solvents, materials containing ashestos or formaldehyde, and radioaciive maierials, As used in
ihis paragrap 0, "Environmenid Law" racans federal laws and laws of the Jurisdiction where the Properiy is locaied that ralate to
hualih, safety or cavircnmentat protetion,

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21 Acceleration; Remedies, Lender shali give notice to Borrower prier to accelevation following Borrower's breach of
Ay cuvemant o7 sgreement In this Security Instriment (but uot prisy to acceleration pnder paragraph 17 ubless applicable
Faw provides atherwine). The notice shall specify:  (a) the default; (1) the aetion required to cure fhe default; (z) a daie, not

fess than 30 dayi from the date the notice i8 piven to Borrower, by sobiely the defautt must e cared; and () that fature to

fhe M i bs{’mg e e specifed n the ol Ao f e s e by s Sy
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ction u the deanlt 1§ ngtousetan o bufare the date specified in the notic, Lender, at ifs option, may

ripe i sdate payment i (all of all sums secured by this Seeurity Instrument without further demand and may invoke

i power of sa'e and wny other remediss permitted by applicsble law. Lender shall be entitied to cullect all expenses

incurred 0 purising the remedies provided in this paragraph 21, hicluding, but not limited to, reasonable attorneys’ fees
und vosts of tit evidence,

I Lender iavokes the pover of sale, Lender shall evecute or cause Trusice o executs z writien notice of the
oceurrenoe o7 a0 event of defauit end of Lender’s election 10 cause ihe Froperty to be sold and shall cause such notice to be
recorded in cack county in which any sert of the Property is located. Lender or Trustee ghall give notice of sale in the
manner presoribod By appliceble law t5 Rorrower and to other persons prescribed by applicable lew, After the time
required by applicskle faw, Trustee, without demand o Borrower, shall sell the Property at public auction to the highest
bufder ai the time and pluce and under the terms designated in the n0tice of sale in one or more parcels and in any order
Frustes deterinives. Trusies 1sav postpone sale of ail or any parcel of the Property by public announcement at the tine and
place uf By previousiy scheduisd sais, Lender o iig designee may purchase the Property at any sale.

Trusice shell deliver to the purchaser Trustse’s deed conveying the Property without any covenant or warranty,
expressed of implied. The recitsls in the Trustee's dewd shall be prina facie evidence of the truth of the statements made
therein. Trustee (Ball apply the progeeds of the sale in the following order: (a) to all expenses of the sale, including, bat not
lmited to, revoyable Trustee's and attorneys’ fees; (1) to all sums sooured by this Security Instrument; and {c) any excess
to the pevsos or persons legally entitled to i, 5 : S

22, Recenveyance, Upon payment of all sums secured oy tiis Security Insirament, Lender shall request Trustee to reconvey
o Property G shall sureader his Security Insrument and ail notes evidencing debt secured: by this Security Instrument o

- Trustee 330l reconvey ife Property without wasanty for a fee of not fess than-$5.00 1o the person or persons legally
soliked oy 1L Such person or parsens shall pay any recordation costs. s :

43, Substitvte Trustee. Londer may, from me (o ime, remove Trustes and appeint & successor trasiee. 1o’ any “Trustes
el Reseunder, Without corveyence of the Propeny, the successcr trusiee shall succeed 1o all the e, power and guties
consreed upon Tmstes hern 204 by aoplicable law. :

4. Attorneys’ Fees. As used i his Security Instruoient and in the Nots, "sttorneys’ feos” shall include any attorneys’ fees
awarded by an appetlue court. , Co /

5 Riders ) this Secority Instoument. If one or raore riders ave cxecuted by Borrower and recorded togethicr with this
o5 ad agrementy of each such rider shall be incorporated into and shall amend and stpplement

5 St e o ) e of O Sl s,

;zgm Lo Condotimom Ridee LJ -4 Famly Rider

v Payment Rudee Lo Planned Unit Development Rider L] Biweckly Payment Rider

| Balloon Rider | Rate lmprovement Rider | Second Home Rider
VA Ruler Lwad Sther(s? [specify] o L

3 E FROMISES AND COMMITMENTS MADE BY US AFTER
ORNS AND OTHER CREDIT EXTENSICN WEICH ) )

£, CR HOUVSEROLD PURPOSES OR. SECURED SOLELY RBY THE
IN WRITING, EZPRESS CONSIDERATION AND BE SIGNED
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suy didady execuied by Borrower and recorded with i,
Wi }3: 5 A
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"Amw ¥ SPILLAR - .~ -Berrower

(Sealy

~Borrower

{Seal) ‘ (Seal)

-Borrower - -Borrower

STATE OV Oﬁi«:ﬁi}ﬂ, Rl County ss:
Onths {3¥h_ dey of wﬁ t@{ﬁ,é/«* .2%8[ » persenally appeared the above named
Ll ton. d Kot ard Lol m. i tigr

and acknowisdged
e foregolr g insaument o be YFLLLAL volantary act and deed.
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Notary Public for Oregon

LEGAL DRICRIPTION CORTINGED FROM PACGE ONE:

BY DEED RECORLET ;. L, 1575 IN BOOK M-75 47 FAGE 8222, MICROFILM RECORDS.

L2 § Bscrov the 10th
. odeck A M, anddoly recordedin Vol M99

onbage ¢
Linda Smith, County Clerk
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