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DATE AND PARTIES. The dute of this Dreed of Trust ( Security Instrument) is - Bebreary.8,..1989.
and the pariies, their addresses and tat identification numbers, if required, are as follows:

GRANTOR: nanerr 4. Langisy and Patricis R, Largley, as tenmants by entirety.

- refer 10 e attacked Addendum incorporated herein, for additicnal Grantors, their signatures and

L. SISEMORE
LENDER: s DERAL SAVINGS & LOAN ASSOCIATION

CONVEYANCE, For good and valasabls consideration, the receipt and sufficiency of which is acknowlegged, and
¢ savure the Secured Debt {defined below) and Gruntor's performance under this Security Instroment, Grentor
irrevecably grants, coaveys and sells 10 Trustee, ie trust for the benefit of Lender, with power of sale, the following
dessiribed proeperty: : . . :

10, Biosk 9, PIRST ADSITION TG C}’?REESS“"}’.’LLA, in the County of RKlamar s
ite of Oragnn. :

Cote Map 3609-120C TL 7700

Ve zroperty is focsted in ... Klamath
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Steck and all exisiing and futye baprovements, steuctures, fistures, qng replacements that

sl future, he pait of the real cstete desoriped above (all referred to a “Property”),

v

VAMMUM O8LIGATION LIMIT. The 101a] principal amount secured by this Security Instrument at any ene time

b oxceed §.00,000.00, oo This limitation of amount does not include interest and
targes validly made pursaant to this Security Instrument. Alsc, this mitation doss not apply to
under the terms of this Secarity Instrument to protect Lender's security and 1o perform any of the
tacd in this Security Instrument,

SECURED DERT ANDF UTURE ADYANCES, The term “Secured Debt™ is defined 2 follows:
A Debtincwred under the terms of alf promissory notes), coniract(s}, guaranty(s) or other evidence of debt described
_ - P k { Shg ¥ »
meloe sl thelr extersions, repewads zxodifications or substitytions, {You must specificelly identify the debi(s)
vou shoadd Brélude the Sined maruriey dare of susk debefs). )
Langlsy and Patricis R. Langley, as tenants by the entirety
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stae @ vwes from Lendor to Grantor or other future cbligations of Grantor to Leder under ANy PIONKSsOry -
e, contract, guatenty, or olhes evidence of debt sxesutad by Grantor in favor of Lender executed after this
Senugity Instrwnent whether or ot this Security Insisument is specifically referenced. If more than one person
sizas this Securty Invirenent, dach Grantor agrees that thds Security Instrument will secure all future advances and
fure oblipatid ns that sre given to o incarred by any one or mors Grantor, or any one or more Grantor and
o1, Al tutue advances and other future obE gations are secured by this Security Instrument even though alf or
muy oot yet beadvanced. A6l foture advancss and other future obligations are secured as if made on the date
s Security [nstrument. Nothing in this Security Instrument shall constitute a comnmitment to make additional
‘ture fonns or advances in 20y amount, Aay such commitment must be agreed toin a separate writing.

t oaligations Granior owes to Lender, which may later arise, to the extent not prohibited by law,
2. but 2ot lmited 1o, linbilities for overdrafts relating to any deposit account agreement between
mier and Leader.
nal sums advanced end expenscs mncrared by Lender for insuring, preserving or otherwise protecting
the Property and its value and any other sums advanced and expenses incurred by Lender under the terms of
his Security [nstrument. - .
In the ev that Lender fails to zrovide any hecessary notice of the right of rescission with respect to aay
ditiona! Ludcbredness secured under paragraph B of this Section, Lender waives any subscquent security interest
s principal dwelling that is created by this Security Instrument (buf does not waive the security
interest for the debis roferenced in peragraph A of this Section).
DEED OF THUST COVENANTS. Grantor agrees thar the covenants in this section are material obligations
under the Seoured Debt and this Security Instrument. If Grantor breaches any covenant in this section, Lender may
r2fuse 1o maks sdditional exiensions of credit and reduce the credit limit. By not exercising either remedy on
Fra azb, Lender does not waive Lender’s right to later consider the event a breach if i happens again.

Payments, Graator agrees that all payments under the Secured Debt will be paid when due and in accordance with the
term of the Secured Debt and this Security Instroment,
other morigage, deed of trust, security agreemest or other lien
interest or encombranes on the Property, Grantor agrees to make all
saply with all covenants. Grantor also agrees not to allow any modification
nor 1o request any future advances ander any note or agreement secured by the fien document
s prior written appreval.
Claiss Agaies Title, Grantor will oy sl taves, assassments, lens, encumbrances, lease payments, ground rents;
istitities, and other charges rok tag to the Property when due. Lender may require Graator to provide to Lender
copies of ail notices that such amounis are duc and the receipts evidencing Grantor’s payment. Grantor will defend
litle 1 the Propenty against any claims that would impair the izn of this Security Instrument. Grantor agrees to assign
to Lender, a3 requerted by Lender, any rights, clairmss or defenses Grantor may have against parties who supply labor
or malerials o reaintain or improve the Property. :
Property Cosdition, Alterations ang Irspection, Grantor will keep the Property in good condition and make ali
tepalrs that sre reasnaably necessary, Grantor shall not commit or allow aay waste, impairment, or deterioration of
v, G azrees that the ratore of the necupancy and use will not substantially change without Lender’s
sior writtes cansest, (rantor will not permit any change in any license, restrictive covenant or easement without
:nder’s veritten consent. Granior will notify Lender of all demands, proceedings, claims, and actions against
mtor, and of any loss or damage to e Property.
r Lender’s agents may, at Lemder's option, enter the Property at any reasonable time for the purpose of
e Properte. Lender shzll give Graator notice at the time of or before an inspection specifying a
; pusrose for the iaspection. Any inspecdon of the Property shail be entirely for Lender’s benefit and
Cirantor will ia so way rely on Fender's inspection.
to perform any duty or any of the covenants contained in this Security
2nt, Lender may, without noticz, perform or cause them to be performed. Grantor appoints Lender as
i {320 1o sign Grantor's name or pdy any amount necessary for performance. Lender's right to perform for
hall it create an obbgation to perform, and Lender’s faiiure to perform will not preciude Lender from
ing any of Lender's other nights under the law or this Security Instrument.
fesseholds Condominimns; Planned Unje Prevelopments, Grantor agrees to compiy with the provisions of any lease if
this Sceurity fnstruzsens is on a leaseacld. If the Property includes a unit in a condominium or a planned unit
clopment, Grantor will perform 1/l of Grantor's duties under the covenants, by-laws, or regulations of the
condeminium or planned uaf developient,
maation. Grartor will give Lender prompt notice of any pending or threatened action, by private or public
hties o plrtiuge o take any or all of the Propert; through condemnation, eminent domain, or any other mearns.
amtor authonizes Lender to intervens in Grantor's name in any of the above described actions or claims, Grantor
;  Ladsiad the proveeds of woy award of claim for damages connected with a condemniation or other taking of all
; Property. Sush proceeds shall be considered payments and will be applied as provided in this Security
strument. This assgninent of procends is subject to the terms of eny prior mortgage, deed of frust, security
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VICE Carmer Jrovidig e insurance shall be chosen by Grantor subjeet to
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nt be tnrcasonably withheld. 1 Grantor fals to maintain the ceverage descrined
¥t Lnders option, chlain coverage to protect Lender's rights in the Properiy aceording to the
SOy Instiument,
Al insvrance policies and renewals shall ba acceplable to Lender and shall include 2 standard “mortgage clause” and,
pplicable, “loss pavee dause.” Grantor shall immediately notify Lender of cancellation or termination of the
insurasce. Lender shall have the right 1o hold the policies and reaewals. I Lander reguires, Grantor shall immediately
give 1o Leader all receipte of paid premiuns and renewal notices, Upen loss, Grantor shali give immediate notice to
msvrance curer and Lender. Lender miay make proof of loss if 2ot made immediately by Grantor,
= othersise agreed in writing, all fnwrancs proceeds shall be applied to the restoration or repair of the Property
he Secured Debt, whether of not then due, at Lender’s option. Any application of proceeds to principal shall not
end of pasipone the duz date of the scheduled pavment nor change ibe amount of any payment, Anyexcess will be
110 the Grantor. If the Property is ecquired by Lender, Grantor's right to any insurance policies and proceeds
daraage to the Property hefore the zoquisition shall pass to Lender to the extent of the Secured Debr
o the accuisition,
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% Sepsoct mad Addionat ocsaents, Grantor will provide to Lender upon reguest, any financial statement
oF o ager may deem reazonably o sessary. Grantor agrees to sign, deliver, and Ble any additions!
documents ar cerfiications that Leader may consider necessary to perfect, continue, and preserve Grantor’s
abligations ureder this Security Instrument and Lender's lien status on the Property, '
1% & EAEPUS oy g o \ i o s s o ) o : . oL
ﬁ:xﬁ%g; ¥ fﬂ €§;§% Lrantor Warrants that Grantor is or will be lawfully seized of the cstate conveved by tiis
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‘ ,zmgzm.{;ﬂngsf tf:a 2 s zf; éixf’vombi}f}grsm, convey and sell the Propesty to Trustee, 1y trust, wit

AW B30 warrant. thas the Propurte in ¥ : v of g

e gttt the Propety is unencimbered cxcept for encumbrances of repgr

IALE Lender By, af s ‘
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M km Cication of, o1 contract for the creation of, a transter or sale of the Property. This
A eRietions imposed by federal law (12CFR, 581), as applicable.
FAULT, Grantor will be i defevlt if any of the foliowing occur:

iy Consumer Borrgwer 2 E4Ces in fraud or material misrepresentation in connection with the Secured

At iy ope adhogie SqUity pian.

Pegmenie any Consegher Bomower op any Secvred Debt that is an open end home equity plan fails to makea
DAvEIeEnt whon due R R .

Property. Any actsn o inaction by the Borrower ar Grantor occurs that adverse y affects the Property or Lender’s

3¢ Froperty, This icludes, but is not Emired to, ihe following: (a) Grantor fails 10 mainiain reguired

the Property: (b} Crantor transfers the Property; {c} Grantor commirs waste or otherwise

Hvely Lses or fails to maintain (he Property such that the action oz inaction adversely affects Iender’s

S {0 Grantor frils 10 pity taxes on the Propasty or otherwice fails to act and thereby causes 3 lien to be filed

ithe Dregerty that is senior to the lien of this Security Instrument: (2} « sole Grantor dies; (£} if more than
: drantor dies and Leader’s security is adversely affected: {&) the Property is faken through
; 2 judginent is filed against Grantor and subjects Grantor and the Praperiy ta action that
<is Lender's terest; or (i} a prior lienholder foreciasas on the Property and as a result, Lepder's
versely affected,
Usevutive ifioers, Any Borrower s 26 executive officer of Lender or an affiliate and such Borrower ecomes
indebled 1o Leader or another lendar in an aggrezate amount greater than the amount permitted under federal
s end reondetions,

MEDIES ON DEFAULT. In addition 1o #ny other remedy available under the terms of this Secyrity
ument, Lerder may accelerate the Secured Bedt sod foreclose this Security Instrument in a manner provided
51 Granier is ‘o default. In some instarces, federal and state law will require Lender to provide Grantor with

¢ the vigit 1o curz, or ather noy cus and may establish tipe schedules for foreclosure aclions.

cof the Lender, all or 21y part of the agreed fees and cnarges, accrued interast and principal shall
ately dus and payable, oiigr giving notice if required by law, upon the oeccurrence of a default or

fter. Lendler shall be entitled 1o without limitation, the power {6 sell the Property.
at the reguest o7 the Lender, advertise and sell the Property as a whole orf in
anction to the highest bidcer for cash and convey absclute title free and clear of all right,
at such tirne and place a5 Trustee designates. Trustee shail give notice of sale including
and a description of the Property to be sold as required by the applicable law in

sale.
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prohibited by law, Trustee shall make and deliver a deed to the Property
aser, and after first paying all fees, charges and costs, shall pay to Lender
Pairs. taxes, irsurance, Hens, assessmenis and Tior encumbrances and interest thereon, and
:nd interes on the Sec Debt, paving the surplus, ifp any, to Grantor, Lender may purchase the
L The roatals 5 i avance shall b2 prima facte evidence of the facts set forth therein.
: any sum In payment or partial payment on the Secured Debt after the baiance is dus
roreclosure preceedines are filed shall not constituic a waiver of Lender’s right to require
dsting default 3y net exercising any remedy or Grantor’s default, Lender does not waive
default i it happeps again.
YANCES ONCC IVERANTS; ATTORNEYS F EES; COLLECTION COSTS. If Granior breaches
fv Hecurity Instrument, Grantor agress to pay ali expenses Lender incurs in performing such
ils seeurity interest in the Pro crty. Such expenses inciude, but are not limited o, fecs incurred
Tvang, or otherwise protecting the Froperty and Lender’s security i - These expenses are
aid will bear intercst from the dat2 of payient untit paid in full at the bighest rate of interest ig
fed in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in
g or protecting Lender's rights anc remedies under this Security Instrument. This amount may
e 1o, atforneys’ fecs, court costs, and other legal expenses. To the extent permitted by the
v Code, Grantor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the
dud iy any conn exercising jurisdiction under the Bankruptey Code. This ecurity Instrument
<t ol released. Grantor 2 &rees to pey for any recordation costs of such release.
AL LAWS AND HAZARDOUS SUBSTANCES. As vsed in this section, (1) Environmental Law
itaiina, e Comprehengve Environmental Response, Compensation and Liability Act ( CERCLA,
frog and all other federal, state and local laws, regulations, ordinances, courf orders, atiorne
. pretive fetiers cancerning the public health, safety, welfare, environment or a hazardous
2) Hazardous Substance mesns any toic, radioactive or hazardous material, waste, poilutant or
1 has characterisiics which render the substance dangerous or potentially dangerous to the public
term includss, without limitaticn, any substances defined as “hazardous
3t2” of “hazardous substance” under any Environmenta] Law.
e warnanty and sgrees ther
Pl previousty disclosed and ackaowledged in wiiting 1o 3 Hazardous Substance is or will be
ed, stored o released on or in the Property. This restriction & ot apply to small quanitiies of
: : 3R i for the normal use andg mantenance of

evicurly disclosed and asg rwowledped in writing to Lender, Grantor and every ienani have been, are,

ull complianee with any applicabie Environmental Law.
“diztely notity Leader if a releass or threatened release of 2 Hazardous Substance secors on

¢ Property or therc is a violation of any Environmental Law copcerning the Property. fo o
antor <hall tzke ol pecpu ary remedial action i accordance veia azy Environmentat §
1 immediztely nosfy Lo der in writing as scom ¢ Grantor has reason 1o believe there is any
remiing nr atened investioy 2im, or procesding relating 1o the release or threatened release of any

Hazardous Suhstance or the veriation of any Envirconental Law,
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i NSCRGW FOF TAXES AND INSURANCE, Unlass otherwise provided in a separate agreement, Grantor will not
be redmirsd 15 pay by Lender funds for ares and INSEranco in escrow. ) , ‘ '
JUINT ANE: INDIVIDUAL LIABOIT Y CO-SEGN_ERS;'SI}CCESS%RS AND ASSIGNS BOUND. All duties
tader this Sesurity Instrement are joby: and individual, 8 Grantor signs this Secutity instrument but does not sign an

we of debe, Grantor does ¢6 oaly to mortgage Grantor’s interest ig the Property’to secare paymeat of the
w3 0T Goes not agres w0 be g ersonally Hable on the Secured Dbt If this Security Instrument
curts & gusranty between Leader ard Grantor, Grantor Bgrees 1o waive any rights that may prevent Lender from
gl sction o cleim against Grastor or any party jndebted under the obligation. T sese rights may include, but
Brted to, any ar ti-deficiency or ape-action Iews. The duties and benefits of this Security Instrument shall bind
aefit the succeisors and assigns of Grantor and Lender. .
RABIITY; iNTfZRPRE'?A?I{h“g. This Security Instroment is complete and fully integrated. This Security
t be wnended or modified by oral agreement. Any seciion i this Securify Insirusment, attachments,
t relatzd 1o the Secars1 Debt that conflicts with applicable law will not be effeciive, unless that law
npliediy permits the variations by writien agreement. If any section of this Security Instrument cannot be
» s ferms, that section will be sovered and will not affect the enforceability of the remainder of
nent. Whenever used, the singular shall include the plural and the plural the singular. The captions
s sections of this Secusity Instrument are for convenience only and are not {0 be used to interpret or

define s of thes Sceurity Instrument, Time is of the essence in this Security Instrument.

SUCCESSOE TRUSTEE. Lender, 2t Lender’s option, may from time to time remove Trustee and appoint a

SO Lrastee wihout any other formality than the designation in writing. The successor trustee, without
avance of the Property, shali succaed to all the title, power and duties conferred upon Trustee by this Security

Hstrument sndd g pplicabls Taw,

MOTICE. Unless therwise required by law, any notiee shall be given by delivering it or by mailing it by first class

mdl Lo the appropriate party's address on page 1 of ihis Security Instrument, or to any other address designated in

writimg. Notice 1o ons grantor will bz deemed to be notice (o ail grantors,

WAIVYERS, Ercent to the extent prohitited by law, Grantor waives all appraisement and homestead exemption rights

ratating o the Propert .

LENE OF CREDIT, The Secured Deb: includes a revolving line of credit. Although the Secured Debt may be

etiiced 1 a rero balance, this Security Instrument will remain in effect until released,

APPLICABLE LAW. This Secatity Instrament is govemed by ihe laws as agreed to in the Secured Debt, except to the

exent reguired by the laws of the jurisdict o where the Propertyislocated, and applicable federat laws and regulations,

RUIERS The covenants und agreements of each of the riders checked below are incorporated into and supplement

nd Agrec PP

and amead the twoms of this Security Instrupent, : .

{Cleck alt appheaiie boxe 5]

grment of Leases and Rente [ Other .

ATIONAL TEXAMS, The terws of the apreement described in paragraph 4 provide that
terest rate on the grantors Iindebfedress under this agreement may vary from
@ tine in szccordance with rate or Tates as described therein.
¢ W release the Deed of Trust, vou will. be charged a reconveyance fee
than 83,06, You 8341l also pay any recordation costs.

SGHATURES: By sigeing nelow, Grantor agraes (o the tenas and covenants edntaived in this Security Instrument and in
any altas bmpnis, Grantor alio acknowledges receipt of a copy of this Security fastrument on the date stated on page 1.
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(Date)  (Simendey  Potricia . Langley 7/ (Date)

ACENG WLEDGMENT: .
STATE GF ., L2 s, COUNTY OF KLAMATE
. day of FEBRUARY
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