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MODIFICATION OF MORTGAGE

OxwuerAGEIBDATEDJANUARVZS. 1@99,BErWEENOwenNMaimewamDemeﬁaans,asmeme
0 below as “Grentor”), whoss adéress Is 29585 DaiMarilt Road, #alin, OR 97€32; and South Velley Bank and Trus? (refarred
o bolow e “Lender"), whose addresa ls P O Box 5210, Kiamaih Faile, OR 97601,

SRORTGAGE. Grentor and Landar have enterad into 2 mortgags dated July 7, 1993 (the "Morlgage”) reco: dad in Klamath Counly, State of Orsgon as
foltows:

Recorded July 22, 1083 in ihe Clarks Ofice of Kiamalh Cunty, Oregon In Volume }23, page 17856, microfim #65014; modifics on
December 16, 1983 o Increass the principal to $450,000.00, recorded Jsnuary 3rd, 154 in Vol, Re3,

modified on Oclober 6, to 1o August 30, 1996, record

microfiim #asey; ¢ axtend the maturl

8398, page 31281, misrofim #38004; modified on Movember 25, 1997,

Decomber &, 1897 in Vigh, BiD7, page 59527, microfim £4681

mmw SESCRIPTION. The Morigage covers the icllowing described real properly (the "Rsel Prepery”) locatad in Kiamsth County, State
{33

820 Altached SxhipH A
The Feal Proparty or s address s commanly known as 28595 DeMerritt Road, Malin, OR 97632. The Real Froperty tax identificstion
aumber is 4112-00800-01800.
RODIFICATION. Grantor and Landar harsby mosify the Morlgags as folows:

increase the Principal Borrowing Amaunt of Loon from $450,000.09 0 $1,600,000.00.
Exlend the Maturity dels io Auglist 30, 1699,
Ravise the losn agraement fo inciude new provisions for Asset based Lending..

CONTISUING VALIDITY. Except as exprassly medified above,
Censant by Londer fon doas not walve Lende

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORT GAGE, AND EACH GRANTOR
AGREES TO TS TERMS.
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On this day betore ma, the undersigned Nolary Public, persenally sppsared Qwen &
Individuals ceseribed In and whe executed thw Modification of Mcgags, and ackn
voliniary act and desd, for the uses and PUDOses therein mentions: .
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A TRACT OF LAND 'ED IN-THE: SE1/4 SE1/4 OF SECTION 8, TOWNSHIP 4] SOUTH,
PANGE 12 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY. OREGON, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT MARKED BY A P.K. NAIL ON THE SOUTH LINE OF SAID SECTION
8, SAID POINT BEING SO " WEST 640.52 FEET FROM THE
SOUTHEAST CORNER OF s NTINUING SOUTH 89 DEGREES 50
00" WEST ALONG SAID SECTION LINE, i86.00 FEET TO A P.X. NAIL; THENCE NORTH (0
DEGREES 34’ 40" EAST 30.00 FEET TO A 5/8 INCH RO
OF WAY LINE OF DEMERRITT ROAD; THENCE CONTINUING NGRTH 00 DEGREES 34’ 40"
EAST 377.08 FEET TO A 5/8 INCH IRON PIN; THENCE NORTH 89 DEGREES 50" 00" EAST
186.00 FEET TO A 5/8 INCH IRON PIN; THENCE SCUTH 00 DEGREES 34’ 40" WEST 377.08
THE NORTHERILY RIGHT OF WAY LINE OF SAID
NTINUING SOUTH 00 DEGREES 34’ 40" WEST 30.00 FEET
TG THE POINT OF BEGINNING. :

SAVING AND EXCEPTING THEREFRCM ANY PORTION IN DEMERRITT ROAD

STATE OF OREGON : COUNTY OF KLAMATH: Ss.

Filed for record at request of South Valley Bank e 10th e _day

of Yebrvar7 A0, 1999 11351 goes & M. and Auly reonte 1 i vol, M99
55

of ___ Hortgages —onPage

Linda Smith, County Clerk
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