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{LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

{Space above this fine for Recorder's use)
Loan Account & 6 640&10&5{3560998_ Date; September 24, 1398
WILLIAM RAYHORD PINKELL
Grantor(s): CARCL JEAN FIRWALL Address:. 5022 MAZAMA DR
EKLAMATH FALLS, OR §$7€038136

WILLIAM R FPIMNELL
Borraweris): Address: 5022 MAZAMA DR
KLAMATH FALLS, OR 327603B13§
Benoficiars/{Lender); _U.8. BANK NATIOHAL ASSOCIATION ND Address: 4325 17TH AVE SW, FARGO, ND 58103
Trustee: U.8. BANK TRUST CCOMPANY, NATIONAI. ASSOCIATION Address: 111 SW S5TH AVENUE
PORTLAND, OR 97204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, { irrevocably grant, bargain, sell and convey to Trustes, in trust, with
power of sale, the follow.ng property, Tax Account Nuraber 558538 _» located in
RLAMATH County, State of Oregon, more particularly described as follows:

3EE ATTACHMENT A

or as dascribed on Exhibit A, which is attached hereto and by this reference incorporated herein, and all buidings and other
improvements and fixtures now or later located on the Property (all referred to in this Dead of Trust as “the Fropearty®). | aiss
heraby assign to Lender any existing and future leases and rents from the Property as additionai security for the debt described
below. 1 agrese that | will be lsgally bound by ail the terms stated in this Deed of Trust,

2. DEBT SECURED. This Deed of Trust secures the fallowing:
D a. The payment of the principal, interest, credit report fses, late charges, attorneys’ fees (including any on appesi or rewview),

collection costs and any and all other amounts, owing under a note with an original principal amount of § _
, dated , signed by

{"Boriower™}
and payabie to Lender, on which tha last payment is duve , as well as
ths following obligatiens. if any {collectiveiy "Note"):

and any extsnsions and renewals of any fength. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is chacked, unless paragraph 2.b. is also checked.

@ b. Ths payment of all amounts that are payabis to Lender at any time under a
CREDIT AGREEMENT _. dated September 24, 13%8d any riders or amendments theretc
{"Credit Agresment”}, signed by WILLIAM R FINNELL

{"Borrower™).
The Credit Agraement is for a revolving lins of credit under which Borrower may cbtain (in accordance with the terms of the Credit
Agreement} ona or more loans from Lender on one or more occasions. The maximum principal amount to be advanced and
outstanding at any one tme pursuant to the Credit Agreement s $__58.000.00

The term of the Cradit Agresment consists of an initial period of ten vears, which begins on the above-indicated date of the Credit
Agrzement, during which advances can be obtained by Borrowar, followed by a repayment period during which Borrower must repay
all amounts owing to Lender undsr the terms of the Credit Agremment. The length of the repayment pericd and the maturity date
will depend on tha amounts owed at the beginning of the repayment period, but it will end no later than the maturity date of
09/34/28

This Deed of Trust secures the performance of the Credit Agreement, the paymient of al! loans payable to Lender at any time under
the Credit Agreement, the payment of all intarest, credit report fees, late charges, membership fees, attorneys’ fees (including any
on appesl or review!, collection costs and any and all other amounts that are paysble to Lender at any time under the Credit
Agreemant, and any extensions and renawals of any lungth.

[:;5] c. This Dead of Trust aiso secures the paymeant ot all other sums, with interest ‘haraon, advanced under this Deed of Trust to
protect the sacurity of this Daed of Trusy, and the performance of any covenants and agresments under this Deed of Trust. Ths
Dasd of Trust alse secures the repayment of any future advancas, with interest therson, made to Borower under this Deed of
Trust.

Tha interest rate, payment terms and balance due under the Ncte or Credit Agreemant or both, as applicable, may be indexed,

sdjustad, renewed or renegotiated in accordance with the tenns of the Note and the Credit Agresment and any extensions and
ranewals of the Note or Cradit Agreement or both, a2g applicable.
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3. ISURANCE, LIENS]

21 ! will kaap the Prcparﬁ\;.:insyrg by camgaizies acceptable 1o
you with fire and thefg insurange, finod insurance if the Prope:

is located in any area which is, or hereafter will be designated

as & special flood hazard erés, ‘and extendsd coverage
insurance. The policy amount will be enough to pay the sntira
amount owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is loss, despite any
“co-insurancse” or s'milar provision in the policy. Ths insurance
policies will have your standard loss payable sndorsement. No
ong but you has o mortgage or lian on thas Propsrty, except the
following "Permitted Lienis)™:
Liens and eacurnbrances of racord.

3.2 | will pay taxes and any debts that might become z lien on
the Property, and will kesp it free of trust deeds, mortgages and
ilens, othar than yours and the Permitted Liens just described.

3.3 | will atso keep thi Froperty in gooc condition and repair and
will prevent the removal of any of the improvements.

3.4 i | do not do any of these things, you may do them and
add the cost to the Nots or Credit Agreemant as applicable. |
will pay the cost of your doing thess whensvar you ask, with
interest at the fixed or floating rate charged under the Nots or
Credit Agresment, whichever is higher. Even If you do thess
things, my fa.ure to ro them will be a default under Section 6,
and vou may still use othar rights you have for the dafauit,

WARNING

Unless | provide you with evidence of the insurance coverage as
required by the Credit Agresment or this Deed of Trust, you
may purchase insurance at my expense to protect yvour interest.
This insurance may, but need net, also protect my intersst. If
the collateral bacomess damaged, tha covarage you purchasse
may not pay any claim | make or any claim made against me. |
may later cancel this coverage by providing evidence that | heve
obtained propeity coveraga elsewhars.

| am responsible for the cost of any insurance purchassd by
you. The cost of this insurance may be added tc the Note or
Creait Agreement. If the cost is addsd to the Note or Credit
Agreament, the highest rate on the underlying Note or Cradit
Agreament wili apply to this addsd amount. The sffective date
of coverage may be the Cate my prior coverage lapsed or the
date | {ailed to provide proof of coverags.

The covsrags you purchase may be considerably more
expensiva than insurance | can obtain on my own and may not
sausfy any need for property damage coverage or any
mandatory liability insurance requiremean.s imposed by anpiicable
faw.

4. DUE ON SALE. | agrae that you may, at your option, declare
dua and payabla all sums secured by this Dsed of Trust if all or
any part of the Property, or en interest in the Property, is sold or

transferrad, if you exercise the option to accelerats, | know
that you may use any default remedies permitted under this
Deed of Trust and applicable law. | know that you may exercise
vour rights under this due on sale provision each time all or any
part cf the Property, or an interast in the Property, is scld or
transferred, whether or not you exarcised yecur rights on any
pravious sales or transfers.

5. PROTECTING YOUR INTEREST. | wiil do anything that may
now or later be necessary to perfect and preserve this Deed of
Trust and ! will pay all recording feee and other fees and costs
involved.

8. DEFAULT. It wiil be a default:

6.1 if you do not receive any payment on the debt secured by
this Deed of Trust when it is due;

8.2 If | commit fraud or make any material misrepresentation in
cennection with my  loan  appiication, the Note or Cradit
Agresment, this Deed of Trust, or any aspect of my line of
credit. For exampie, it will be & default if | give you a faise
financiai statement, or if | do not tall you the truth about my
financia! situation, about the Property that is subject to this
Desd of Trust, or about my use of the moneay | obtainsd from
yeu through the Nota or lina of credit;

6.3 i any action or inaction by me adversely affects vour
sacurity for the Nota or Credit Agreement, including, but not
fimitad to, the following:

8. If all or any part of the Property, or an interast in the
Proparty, is sold or transferrad;

b. If | faii to maintain required insurance on the Propaerty;

c. lf 1 commit waste on the Proparty or otherwise destructively
usa or fail to maintain the Property;

4. ¥ die;

6. i | fsil to pay taxes or any debtz that might bacome a fisn
an the Property;

i it 1 do rot ksep the Property free of desds of trust,
mortgages and liens, other than this Deed of Trust and other
Permitted Liens | have already told vou about;
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g. It ] bacams insolvent or bsnkrupt;

. it any- person forsciosss r deciares a forfeiture on the
Property under any sale contraci, or forecleses any
Permitted, Lien or other Fen on the Property; or

I If 1 fail to keep any agreemsnt or breach the warranties,
fepresentstions or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following nghts and may use any one, o any
combinationr of thern, at any time.

7.1 You may deciare the sntire sscured debt wnmediately due
and payabla ali at sncs without notice.

7.2 Subject to any fimitations imposed by applicable law, either
befors or after a sale of the Property under a judicial foreclosure,
or pefors a sale of the Propertv by advertisement and sale, you
may sus for and recover from Borrower all amounts remaining
under the Credit Agreement, under the Note, and under this
Deud of Trust.

7.3 You may foreclose this Deed of Trust under applicable law
either judicially by suit in equity or nonjudically by
advertisement and sale.

7.4 You may heve any rents from the Property collected and
pay tha amount received, over and above costs of collection
and other lawful expenses, on the debt secured by this Deed of
Trust.

7.8 | will be tiable for all reasonable collection costs you incur,
to the full extent allowad by law. If you foreclose this Deed of
Trust either judicially by suit in equity or nonjudicially by
advertisament and sale, | will also be liable for your reasonable
attorney feeas including any on appesl or review.

7.8 You may usa any other rights you have under the iaw, this
Deed of Trust. or other agreements, including bui not hmited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | rapresent
and warrant to you that no hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knowledgs, after due and diligent incuiry. no hazardous
substancs is stored, located, used or produced on any adjacent
Property, nor has any hazardous substance been stored,
located, used, producad, or reieased on the Property or any
adjacent property prior to my ownership, pessession or controi
of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indirectly could resuit in the release of any hazardous
substance onto or under the Property or any other property. |
agree to provide written notice to vou immediately when |
become aware that the Property or any adjacent property is
being or has been subjected to a rsizsase of any hazardous
substance.

8.3 You and your repressntatives may enter the Property at any
time for the purposs of conducting an envirenmentat audit,
commitiing only such injury to the Property as may be
necessary to condust the audit. You shall not be required to
remedy any such injury or compensate me therefor. i shak
coaperate in all respects in the perforimance of the audit. | shall
pay the costs of the audit if either a default exists under this
Dead of Trust at the tims you arrangs to have the audit
perfermed or if the audit revezls a default pertaining to
hazardous substances. If | refuse to permit you or vyour
representatives to conduct an environmsntal audit on the
Property, you may specifically enforce perfortmance of this
provision.

8.4 1 will indemnify and hold you harmiess from anc against any
and all claims, demands, liabilities, lawsuits and other
proceedings. damages, losses, liens, penalties, fines, clean-un
and other costs, expenses, and attorney fees {including any on
appeal or review) arising directly or indirectly from or out of or
in any way connected with (i) the breach of any representaticn,
werranty, covenant, or agreement concerning hazardous
substances contained in this Deed of Trust or in sny other
document exscuted by me in connection with the debt sscured
by this Deed of Trust; {ii) any reiease ontc or under the Property
or other property of any hazardous substance that occurs as &
diract or indifect resuit of acts or omissions by me of my agsnts
or independent contractors; and (iii) any reiease onto or under
the Property of any hazardous substance that occurs during my
ownership, possession, or control of the Proparty.

8.6 If you shall at any tims, through the exercise of anv of vour
temadies undsr this Deed of Trust, or by taking & cGeed n beu of
foreciosure, hold title t0 or ewn the Froperty i your own nght,
you may, at your oplion, convey the Property to ms. !
covenant and agree that ! shall accept debvery of ary
instrument of conveyance and resume ownership of the
Property in the event you exercise your apiicn hersunder o
convey the Property to me. You, at your sole discretion, shsli
have the right to recerd any instrument conveying the Propsrty
to me and such recordation shalt be deemed acceptance by me
of the instrument and the conveyance.
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88 All of my reprasentations, Wapanties, oovenants and
sgreements conialned In s Deed-of Trust reganding any
hazardous subslance, inclutling but not limited to my sgresment to
ascept conveyance of the Property from you and to resume
esnership, shall survive foraclosure of this Dsed of Trust or
acceplance by you of 2 desd In lisu of foraclosure.

8.7 For purposes of thid Deed of Trust, the term “hazardous
substance® means eny substance .or maltsrial defined or
designated as hazardous or toxic wasts, hazardous of toxic
material or hazardous, toulc or radiozctive substanco (or
designated by any other similar term) by any eppiicable federal,
state or iocal sizlute, regulation or ordinance now In effect or in
edffect at any time during either the torm of this Deed of Truat or the
period of time ! remain in possession, custody, of contral of the
Proparty following either foreciosurs of this Deed of Trust or
acceplance by you of a dsed ip liew of foreclosure,
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8, SATISFACTION OF DEED OF TRUST. When the Note or
Crodit Agresmmiant or both, as applicabls, ars completsly pald off
end the Credit Agreoment, a5 applicabls, s cancellsd and
teminated as to any fulure loans, | undsretand that you wil
requsst Tiuslea & rsconvey, withoul wananty, the Property to the
person legelly entiffed therato. | will pay Trustse its iee for
reparation end exsoution of the r s Instrument. If that
&5 does not Include recording, | will record the. reconveyarce at
my expense. L

10, CHANGE OF ADDRESS. | will give you my new adcress in
writing whenever [ move. You may give me any notices by reguiar
mall al the las? address | have given you.

11. OREGON LAW APPLIES. Thizs Deed of Trust wii pe
govemad by Oregon law.

2. NABIES OF PARTIES. In this Deed of Trust "I", "me” anz
‘my" msan hwe{s), and “you' and - your” mean
Beneficlaryender. :

7 .
SN / / ) ;o
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Grantor

INDIVIDUAL ACKNOWLEDGMENT

P
STATEOF __ (Nl e vl

Coninty of K“i /7 &UJMM

e

Personally eppaared the abovs namad : W dleam. ana Lzl

G-25 94
Dats

and scknowledged the faregoing Deed of Trust to be _ Tl o/t

g

VGMM act.

Beforame: /-
ke

o1 Qregon

My commission axplres: s 7. o/

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned Is the holder of the Noto or Credit Agreement or both, a3
chiigation gvidencsd by the Nete or Credit Agreement or both, a3 applicables,

I, sscured by thls Desd of Trust The entirs
7 with all ether Indebiedness secured by this Deed

of Trust, have been paid in full. You are hareby dirscted to cancel the Note or Cradit Agzeement or both, s eppliceble; and this Deed of
Trust, which are delivered herewith, and to reconvey, without warrensy, il the estete mew heid by you under th§ Dead of Trust to the

purson oF persans legally entltied tharsto,

Dato:
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Slonature:

Pege3old




10T 14, BIOCK 2, WEMBLY YARK, IN THE COUNTY OF ELAMATH, STATE OF QREGON.

STATE QF GREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of C.I., Titie _the 10th day

of February AD.1999 11:51 o’clock A .M., and duly recorded 1 Vol. M99
of — ng;;gaggg — onPage _ _4B58 .
Linda Smith. County Clerk

$25.00 by _{Qg@m r{ Py




