When Réigz‘ie{d Return To:
C.1L Title, Inc.
203 Liitle Canada Rd
Ste 200
St. Paul, MN 55117 ,
{LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

(Space above this ling for Recorder's usej
Loan Aceount & 66400101620810001 Date: Dacembex 22, 1858

LOUIS goLnen
Grantor(sy: LORRRINE € GOLDEN Address: 1444 CRESCENT ave

ELAMATH FALLS, OR 976012522
LOYI8 GQOLDEN

gamwﬂ(s;:bﬁmm C COLDREN Add_resa: 1444 CRESCENT AVE —
RKLAMATE FALLS, OR 976012522

Bonaficiary/(Lender);_U.8. BANE NATIONAL ABSQCIATION Mo Address: 4325 17TH AVE sw, FARGO, ND 58103

Trustoe: B:5. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address: 311 SW 5TH AVENUE

PORTLAND, OR 87204

————

1. GRANT 9OF DEED OF TRUST. By signing below as Grantor, | wrevocably grant, bargain, seil and convey to Trustes, in trust, with
power of sals, the following property, Tax Acceunt Numbsr 380929DA6200 . locsted in
KLAMATH County, State of Oregon, more particularly described as follows:

LOT 1, BLOCK 31, HILLSIDE ADDITION To THE CITY OF KLAMATH FALLS, IN THE COUNTY OF
KLAMATH, STATE OF OREGON, EXCEPTING THE WEST 73.8 FEET THEREOF.

07 as descrived on Exhibir A, which is attachsd herets and by this refersnce incorporated herein, and ali buildings and other

improvements and fixtures now or later ‘ocated on the Property (alf referrad to in this Desd of Trust as “the Property®). | also

heraby assign to Lender any existing anc future leases and rents from the Sroperty as sdditiona! Secwily for the debt described
i agree that | will be lagally bound by ali the terms stated in this Deed of Trust,

2. DEBT SECURED. This Deed of Trust securss the following;
principal, interast, credit . 9es. atiorneys’ fess {including any on appeal or review;,
v and all other 8mounts, owing under a nots with an original principai amount $
24,000.00 , dated Decembeyr 22, 1938 , signed by LOUIS GOLDEN AND LORAINE T _GOLDEN
("Borrower”)
2nd payabia to Lender, on which the last payment is qus 12/15/08 ., a5 wall as
the foliowing obligations, if ény {collactively “Note®}:

&NY any extensions and renewals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Desd of Trust if
this peragragh 2.a. js chacked, uniess paragraph 2.b. is also checked.

Db. The payment of all amounts that are peyable to Lender at any time under a
. dated . and any riders or amendments therzto

{"Credit Agreemant”), signea by

{"Borrower "},

dit under which Bortower may obtain {in accordance with the terms of the Credit

loans from Lender on one or mars occasions. The maximum principal amocnt to be advanced and

outstanding at any one time pursuant to the Credit Agraemsnt iz 8§

repayment period and the maturity date
6nd ro later than the mat . .ty date of

This Dssd of Trust secures the performance of the Credit Agreement, tha payment of all loans payabls to Lender at any time under
tha Credit Agrasment, the payment of all interast, credit raport fess, lats charges, membarship {eas, sttorneys’ fees (inciuding any
on appesal or reviaw), collection costs &nd any end all other amounts that are payabls to Lender ar any *ime under the Credit
Agresment, and any extensions and renswals of any length.

[Xlc. This Doad of Trust aleo sscurss the paysment of gl other sums, with intarest theraon, sdvanced under this Deed of Trust 1o
£rotact the security of this Deed of Trust, and the performangs of any covenants and Sgresments under this Deed of Trust. This
Deed of Trust also secures the repayment of any future advances, with interest tharsen, made to Borrower under this Deed of
Trust.,

The intesest rats, Fayment terms and balancs due undger the Note or Oredit Agreament or both, as applicabls. may be indexed,
adjusted, ranewed ar venegetiated in accordance with the terms of the Note and ths Credit Agrsament and any extensions ang
renawels of the Mota or Crodit Agrsement or kath, as applicablas,
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INSURANGE, LiENS,

#1711 will kesp the Froperty instired. bY companies acceptabls tg
you with fire and theft insurance, Hood insurance it the Proparty
is focated in any area which is,. or hergafter wiil be designated
as a special flood hazard arsa, and extended caverage
insurance. The policy amount will tnough to pay the entire
amount owin this Deed of Trust or the
i despite any

he insurance

rsement. No
e Property, except the

policies wifl have

one but you hag

following "Psrmitted Lian{s}":
Liens and encumbrances ef record,

3.2 | will pay taxes and any debts that might become a lien on
the Property, and will keep it free of trust dseds, martgages and
ligns, other than yours angd the Permitted Liens just described.

3.3 i will also keep the Property in good condition and repair and
will praveat the removai of any of the improvements.

1

henever you ask, with

interest at the fixed rged under the Note or

Credit Agreament, whichever is higher. Even if vou do thase

things, my failure to do them will be a default under Section 6,
and vou may stili uss other rights you have for the defauir.

WARNING

Unlgss | provide You with avidencs of the insurance coverage as
required by the Credit Agreement or this Daed of Trust, you
may purchase insurance at my expense to protect your interest.
This insurance may, but nsed not, also protect my interest. |f
the coliateral becomes damaged,

may not pa

may later cancel this coverage by

obtained property coverage elsew

I am rasponsible for the cost of any insurance purchased by
you. The cost of this insurance may be addad to the Nots or
Credit Agreement. If the cost is added to the Nota or Credit
Agreamant, the highest rate on ths underlying Nots or Credit
i i ded amount. The effective date
my prior coverage iapsed or the

covarags.

Tha coverage you purchase may be considerably more
expensive than insurancs ! can cbtain on my own and may not
satisfy any need for property damage coverage or any
mandatory lability insurance requirements imposesd by applicable
law.

4. DUE ON SALE. | agree that you may, at your option, declare
due and pavabls afl sums secured by this Deed of Trust if all or
any part of the Praperty, or an interest in the Praperty, is sold or
transferred. If you exorcise the option to accelerate, | know
that you may use any default remadiss permitted under this
Desd of Trust and applicable law. 1 know that you may exercise
your rights under this due on sale provision each time all or any
part of the Property, or an interest in the Property, is sold or
transferred, whether or net you exercised your rights on any
pravious sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary to perfect and preserve this Deed of
Trust and | wili pay all recording fees and other fees and costs
involvad.

6. DEFAULT. 't will be 2 default;

8.1 If you dg not receive any payment on the debt secured by
this Deed of Trust when it is due;

8.2 f | commt fraud or make any material misrepresentation in
connaction with my loan application, the Note or Credit
Agreement, this Deed of Trust, or any aspect of my line of
credit. For example, it will be a defauit if | give you a faise
finansial statement, or if | do not teil you the truth about my
financial situation, about the Property that is subject to this
Dead of Trust, or about my use of the money ! obtained from
you through the Note or fine of credit;

8.3 if any action Of inaction by me adverssly affects your
security for the Note or Credit Agresment, including, but not
fimited to, tha following:

a. I ail or any part of the Property,
Proparty, is sold or transferred;

B. i 1 fail to maintain required insurance on the Property;

c. M1 commit wasta on the Property or otharwise destructively
use or fail to maintain the Praperty;

d. i | dig;

e. i | fail to pay taxes or any debts that might become a lien
on the Property;

f. 0f | do not kaep the Property free of deads of trust,
mortgages snd lisne, other than this Deed of Trust and other
Permitted Liens | have airsady told you about;

or an interest in ths
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if | bevoma insdivent or bankrupt;
h. It any person forecloses or declares a forfeiture on the
Praperiy ~undar 8ny fand sale contract, or forecloses amy
Permitted Lien or other lien on the Property; or

7. YOUR RIGHTS AFTER DEFAULT. After a default, you witl
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediztety due
and payable all at once without notice.

7.2 Subject e any limitation:
before or a

unts remaining
. and under this
Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicabie law
either  judicially by suit in equity or nomudicially by
advertissment and sale.

7.4 You may have any rents from the Property collected ang

y the amount received, over and above costs of coliection
and other lawfyl expanses, on ths debt secured by this Deed of
Trust.

7.5 i will be liable for all reasonable collection costs you incur,
to the full extent allowed by law. If You foreclose this Deed ot
Trust either judicially by suit in equity or nonjudicially by
advertisement and sale, | will alsn be liable for your reasonable
attornay fess including any cri apneal or review.

7.8 You may use any ather rights you have under the Iaw, this
Dsed of Trust, or other agresments, including but not kmied to
ary Mote or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant to OUs substance is stored,

gent inquiry, no hazardous
substance is stored, Incated, used or produced on any adjacent
Property, nor has any hazardous substance been stored,
located, used, produced, or released on the Property or any
adjacent property prior to my ownership, possession or control
of the Proparty.

8.2 i will not cause or permit any activity on the Property that
directly or indirectly could result in ths release of any hazardous
substance onto or under the Property or any other property. |
agree to provide written notice to you immediately when |

e aware that the Progerty or any adjacent property s
being or has baen subjected to z releass of any hazardous
substance.

8.3 You and vour répresentatives may enter the Property at any

time for the purpose of conducting an environmental audit,

committing ordy such injury to the Property as may be

necessary to conduct the sudit. You shall not be required to

remedy any such injury or cempensate me the.sfor. ) shall
i cts in the performance of i

at the time vyo
performed or if the audit reveals a default pertaining to
hazardous substances. if | rofuse to permit you or your
representatives to conduct an environmental asudit on the
Property, you may specifically enforce performance of thus
provision,

8.4 | will indemnify and hold You harmisss from and against any
and ail claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines, clsan-up
and other costs, expenses, and attorney fees (including any on
appeal or review) arising diractly or indirectly from or out of, ar
in any way connected with (i) the oreach of any representation,
warranty, covenant, or agreement concerning hazardous
substances containad in this Deed of Trust or in any other
docum @ in connaction with the debt secured
any release onto or under the Property
preperty of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or
or independent contractors; and (i) any release onto or unaer
tha Property of any hezardous substance that occurs during rmy
ownership, possession, or control of the Property.

8.5 If you shah at any tima, through the exercise of any ot your
ies under this Deed of Trust, or by taking a desa in heu st
toraclosure, hoid title to or own the Property in your own ngrt,
you may, at your option, convey the Property to me. |
covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownarship of ths
Property in the event you exercise your option hersunder to
y the Propsrty 10 me. You, at your sole discretion, shall
&ve the right to record any instrumeit conveying the Property
to me and such recordation shall be deemed acceptance by me
of the instrument and the conveyante.
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8.6 Al of my representatior S, “watranties, 'covenants and 8. SATISFACTION OF DEED OF TRUST. When the Note or
agreements contained in this ‘Desd of Trust regarding any Cradit Agresmsnt or both, 2s applicable, are completely paid off
hazardous substance, including but not imited to my agresment  and the Credit Agresment, as applicable, is cancelled and
to actept conveyance of the Property from you and to resume tenninat?d as 1o any future loans, | understand that you wili
ownarship, shall survive foreclosurs of this Deed of Trust or ;ﬁg“::;j;“f::;? "9‘5-‘“;\';7‘- Wlmmtﬂ \j;"a"ant);. tf;e P!['tospfﬂy;ﬂ

2, H e . " T ™ endith erelo. | wi ) rustee eg for
acesptance by you of a deed in lieu of foreclosurs. Preparation and execution of iy reconvgy:nce inetrument. It
that fee does not inciude recording, | will record the

8.7 For purposes of this Desd of Trust, the term "hazardous reconvayance at my expense.

substance” means any substance or material defined or

designated as hazardous or toxic waste, hazardous or toxic 10. CHANGE OF ADDRESS. | wil give you my nev address in

matsnal or hazardous, toxic or radioactive substance (or writing whenever | move. You may give me any notices by

designatad by any other similar term} by any applicable federal, reguiar mail st the last address | have given you.

state or local statute, regulation or ozdinance now in effect or in

effect at any time during sither the term of this Deed of Trust or  11. OREGON LAW APPLIES. This Deed of Truer will be

the period of time | remain in possessicn, custody, or control of  govemed by Oregon law.

the Proparty following eithor foreclosurs of this Deed of Trust or . e e

acceptance by you of a deed in lisu of foreclosure. 12. NAMES OF PARTIES. In this Deed of Trust "+", "me" and
"my*  mean Grantor(s}, and “you" and “your" meszn

Beneficiary/Lender,

1 agme?ﬁ il the m?(\'} of thile Dead of Trust

AY
Grantor \__} Grantor

Gramtar Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF O 2 [ S (4) 4}

(A A2 -4¥
County of 2{[{1 Vi adin Date

Perscnally appeared the zbove named ?? OUr S 4‘ /‘? drriisne & é’OldG )
and acknowledged the foregoing Deed of Trust to bs LU, voluntsry act,

Before me:
/7 .

Notary Public for Oragon

My commission expires: 9 -2 2d0Q

REQUEST FOR RECONVEYANCE

TC TRUSTEE:

this
te or Credit Agreement o- bath, as appticable, and this
without warranty, all the ostote now held by you under the Deed of

Date: Signature:

STATE OF OKEGON : COUNTY OF KLAMATH: s8.
Fiied for recerd at request of C.1, Title the i0th

of February AD, 1999 at 11 :51 o'glock A. M., and duly n:cordedi_n\(h’oif M99
of Mortgages on Page __ 4862

Linds Smith, County Clerk

$20.00 by_fﬁzﬁ 5 gy
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