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{LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

a Q@‘Q 5‘@2‘ {Spsce above this fine for Recorder's ussel
Loan Account # 66400101580650001 Date: Decembexr 30, 1998
CHARLES GLENDON MATTOX
Grantor{s): TRUDY J. MATTOX Address: 2519 WANTLAND
RLAMATH FALLS, OR 976013520

CHARLES G. MATTOX
Borrowerls): TRUDY_J. MATTOX Address: 2519 WANTLAND S
KLAMATH FALLS, OR 976013520
Senaficiary/(Lender): _U.S. BANK NATIONAL ASSOCIATION ND Address: 4325 17TH AVE SW, TPARGO, ND 561063
Trustee: T-5. BANK TRUST COMPANY, NATTOMAL ASSOCIATION Address: 111_SW 5TH AVENUE
PORTLAND, OR 97204

1. GRANT OF DEED CF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust, with
power of sale, the following property, Tax Account Number R61.5365 , located in
KLAMATH County, State of Oregon, more particularly described as follows:

SEX ATTACHMENT A

or as described on Exhibit A, which is attached hereto and by this reference incorporated herein, and all buildings and other
improvements and fixtures now cr later located on the Property (sl refarred to in this Dead of Trust as “the Praperty”). | also
hersby assign to Lerder any existing and future leases and rents from the Property as additional security for the debt desc-ibed
below. 1 agree that | will be legally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust secures the foliowing:

a. The payment of che principal, intsrest, credit report fess, late chaiges, attorneys’ fees (including any on appeal or review),
collection costs and any and all other ameunts, owing under 2 note with an original principal amount of §

16,21€.99 , dated December 30, 1998 , signed by _CHARLES G. MATTOX AND TRUDY J. MATTOX _
___ ("Borrower™}
and payable to Lender, on which the last paymaeant is due 01/11/08 , as wali as
the following obligations, if any (coliectivaly "Note"):

and any extensions and renewais of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is checked, unless paragraph 2.b. is also checked.

D b. The payment of all amounts that are payable to Lender at any time under a
, dated , and any riders or amendments thereto

{"Credit Agreement”), signed by

("Borrower™}.
The Credit Agreement is for a revolving line of credit under which Borrower may obtain {in accordance with the terms of the Credit
Agreement) one or more loans from Lender on one or more occesions. The maximum principal amount to be advanced and
outstanding at any one time pursuant to the Credit Agreement is §

The term of the Credit Agrsement consists of an initial period of ten years, which begins on the above-indicatsd date of the Credit
Agreement, during which advances can be obtained by Borrower, followed by a repayment period during which Borrower must repay
slt amounts owing to Lender under the tarms of the Credit Agreement. The length of the repayment pariod and the maturity date
will depend on the amounts owed at the beginning of the repayment period, but it will end no later than the rnatunity date cf

This Deed of Trust secures the performance of ths Credit Agreement, the payment of all loans payable to Lender at any time under
tha Credit Agresment. the paymant of all interest, credit report fees, late charges, membership fees, attornaeys’ fees {including any
on appaal or reviaw), collection costs and any and all cther amounts that are pavabie to Lendsr at any time under the Credit
Agresment, and any sxtensions and renswals of any length.

@ c. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of Trust 10
protect the security of this Desd of Trust, and the performance of any covenants and agrsements under this Dsed of Trust. Ths
Deed of Trust also secures the repayment of any future advances, with interest thereon, made to Borrower under this Deed of
Trust.

The interest rate, payment tarms and balance due under the Note or Credit Agreement or both, as spphicable, may be indexed,

adjusted, renewed or renegotiated in sccordance with the terms of the Note and ths Credit Agreement and any exiensions and
renewais of the Note or Credit Agresment or both, as applicable.
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3. INSURANCE, LIENS, AND UPKEEP.

2.1 1 will keep the Property insured by companies acceptable to
you with fire and theft insurancs, fldod insurance if the Proparty
is incatad in any area which is, or heteafter will be designated
3s a special flood hazard area, and extended coverage
insurance. The policy amount will be enough to pay the sntire
amount owing on the debt secured by this Deed of Trust or the
insurable valus of the Property, whichever is less, despite any
“co-insurance” or similar provision in the policy. The insurance
poiicies will have your standard loss payable endorsemant. No
one but you has a mortgage or lien on the Property, axcapt the
following "Permitted Lien(s)™:
Liens and encumbrances of record.

3.2 | wili pay taxes and any debts that might become a lien on
the Property, and wili keep it free of trust desds, mortgages and
fians, other than yours and the Permitted Liens just described.

2.3t will also keep the Property in gocd condition and repair and
wil' prevant the remcval of any of the improvemants.

3.4 if | do not do anv of thess things, you may do them and
add the cost to the Note or Credit Agreement as applicable. |
will pay the cost of vour deing these whenavar you ask, with
interest at the fixed or floating rate charged undsr the Note or
Credit Agreement, whichaver is higher. Even if you do these
things, my failure to do them will be a defauit under Section 8,
and you may still use cther rights you have for the defauit.

WARNING

Uniess | provide you with evidence of the insurance coverage as
required by the Credit Agresment or this Deed of Trust you
may purchase insurance at my expensa to protact vour intersst.
This insurance may, but need not. also protect my interest. If
the cellateral hecomes damaged, the coverage you purchise
may rot pay any claim | make or any claim mada against ms. |
rmay later cancel this coverage by providing evidence that | have
cbtained property coverage elsewhere.

| am responsible for the cost of any insurance purchased by
yau. The cost of this insurance may be added to the Note or
Credit Agresment. If the cost is added to the Note or Credit
Agresment, the highest rate on the urderlying Note or Cradit
Agreement will apply to this addad armount. The effective date
of coverage may be ths date my prior coverage lapsed or ths
date | failed to provide proof of coverags.

The coverage you purchase may be considerably more
axpensive than insurance | can obtain on my own and may not
satisfy any need for property damags coverage or any

mandatory liabiiity insurance requiremel.ts imposed by applicable
faw.

4. DUE ON SALE. | agres that you may, 2t your option, declare
dus and payable all sums secured by this Desd of Trust if ull or
any part of the Property, or an intersst in the Property, is sold or
transferred. If you exercise the option to accelerate, | know
that you may use any default remediss permitted under this
Deed of Trust and applicable law. | know that you may exercise
vaur rights under this due on sala provision each time all or any
part of the Property, or an interest in the Propercty, is sold or
wransfarred, whether or not you exercised your zights on any
previous sales or transfars.

8. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary ‘o perfect and preserve this Deed of
Trust and ! will pay all recording fees and other fees and costs
involved.

6. DEFAULT. !t will be a defauit:

€.1 ¥ vou do not receive any payment on the debt sacured by
this Deed of Trust when it is dusg;

8.2 If | commit fraud or make any material misrspresentation in
connection with my lcan application, the Note or Credit
Agreement, this Deed of Trust, or any aspect of my line of
credit. For example, it will be a defac't if | give you a false
financial statement, or if | do not tell you the truth about my
financial situation, about the Property that is subject to this
Daeed of Trust, or about my usa of the money | obtained from
you through the Note or line of credit;

6.3 if any action or inaction by me adversely affects vour
zacurity for the Note or Cradit Agreement, including, but not
Ymited to, the following:

a. i ali or any part of the Property, or an interest in the
Property, is soid or transferred;

b. i | fail to maintain required insurance on the Property;

¢. If i commit waste on the Property or otherwise dastructively
usa or fail to maintain the Property:

d. i { die;

a. i | fail to pay taxes or any debts that might become & lien
on the Property;

f. i | do not keep the Property fres of deeds of trust,
mortgages and liens, other than this Deed of Trust and other
Permitted Lions | have already told you about;
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g. If | become insclvent or bankrupt;

h Y any person forecloses or declares a forfeituis on the
Property under any land sale contract, or forecioses any
Parmittad:Lisn or other fian on the Property; or

i, If § fall to kesp any agraemsnt or breach the warranties,
repragsntatians or covenants | am making tc you n this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights ana may use any one. or any
combinaticn of them, at any time.

7 1 You may declare the entire secured debt immediately due
and payable all at once without notice.

7.2 Subjact to any limitations imposed by applicable law, either
befors or after a sale of the Property under a judicia! for -closu.e,
or before @ sale of the Property by advertisement and sale, you
may sue for and recover from Borrower all amournts remaming
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreclos2 this Deed of Trust under appiicable law
either judicially by suit in equity or nonjudicially by
advertisement and saie.

7.4 You may have any rents from the Propeny collected and
pay the amount recaived, over and above costs of coliecton
and othar lawful sxpsnses, on the debt secured by this Deed of
Trust.

7.6 ) will be liable for all reasonable coliection costs you incur,
to the full extent allowed by law. If you foreclose tnis Deed of
Trust either judicially by suit in equity or nonjudicially by
advertisemeant and sale, | will also be liable for your reasonable
attornay fees including any on appeal or review

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, including but not limrted to
aay § i@ or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except &5 praviously disclosed te you in writing, | represent
and warrant to you that no hazardous substance is storec,
iocated, used or produced on the Property. and that to the best
ot my knowiedge, after due and diligent inquiry, no hazardous
substance is stored, focated, used cr produced ¢n any adjacent
Property, nor has any hazirdous substance been stored,
located, used, preduced, cr released on the Property or any
adjacent property prior to my ownership, possession of control
of the Property.

8.2 ! will not cause or permit any activity on the Property that
directly or indirectly couid resuit in the release of sny hazardous
substancs onto or under the Propsrty or any other property. |
agree to provide written notice to you immediately when |
become aware that the Property o7 any adjacent property is
being or has been subjected to a release of any hazardous
substance.

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
nacessary t¢ conduct the audit. You shall nct be required w0
ramedy any such injury of compensate me therefor. | shall
cooperate in all respects in the perforrnance of the audit. | shall
pay he costs of the audit it oither a default exists under this
Dead of Trust at the time you arrange to have the audit
parformed or if the audit reveals a default pertaining to
hazardous substances. [f | retuse to permit you or your
representatives to conduct an environmental audit on ths
Property, you may specifically enforce performance of this
provision,

8.4 | will indemnify and hold you harmless from and against any
and all claims, desmands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penaities, fines, clean-up
and cther costs, expenses, and attorney fees {including any on
appeal or review) arising directly or indirectly from or out o1. or
in any way connscted with {i} the breach of sny representation,
warranty, covenant, orf agreement concerning hazarcous
substances coatained in this Deed of Trust or in any other
document executed by me in connection with the debt secured
by this Deed of Trust; {ii} any ralease ontc or under the Property
or other property of any hazardous substance that occurs 85 &
direct or indirect resu't of acts or amissions by me or my agents
or independent contractors; and (iii} any release onto or undet
the Proparty of any hazardous substance that cccurs during my
cwnarship, possession, or control of the Property.

8.5 it you shall at any time, through tha exercrse of any of your
ramedies under this Deed of Trust, or by taking a deed in lieu of
foreciosure, hold titie to or own the Property in your own nght,
you may, at your option, convey the Property to me. |
covenant and agree that | shall accept delivery of any
instrument of conveyance and rasume ownership of the
Property in the event you exercise your option hersundsr to
convey the Property to ma. You, at your sole discreticn, shall
have tha rght 1o record any instrument conveying the Property
to me and such recordation shali be deemed accaptsnce by me
of the instrument and the conveyance.
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8.8 All of my reprasentations, warranties, covenants and
agreaments contained in this Desd of Trust regarding any
hazardous substancs, including but not fimited to my agresmant
10 accapt conveyance of the Property frem you and to resumne
ownership, shall survive foreclosure of this Dsed of Trust or
aceeptance by you of a deed in lieu of foreciosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance™ means any substance or material definad or
designated as hazardous or toxic wasta, hazardcus or toxic
material or hazardous, toxic or radioactive substance {or
designated by any other similar term) by any applicable federal,
state o+ local statute, regulation or ordinance now in effect or in
sfiect at any time during sither the term of this Dead of Trust or
the period of time | remain in possession, custody, or control of
the Property following either foreciosure of this Deed of Trust or
acceptancs by you of a dead in lisu of foreclosure.

i agras to all the terms of this Dssd of Trust

Grantor
p

9. BATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreement or both, as anplicable, are complstely paid off
and the Cradit Agreement, as applicable, is cancefled and
terminated as to sny future loans, ! understand that vou will
requast Trustee to reconvey, without warranty, the Property to
the parson legally entitlsd thersto. ! will pay Trustes its foe for
preparation and executicn of tha recenveyance instrument. I
that fss does not inclede recording, | will recotd the
reconveyancs at my expense.

0. CHANGE OF ADDRESS. | will give you my new address i1
writing whenaver | move. You may give me any neuces by
regular mail at the last address | have given you.

11. OREGCN LAW APPLIES. This Deed of Trust will be
governed by Oregon law,

12. NAMES OF PARTIES. In this Deed of Trust 1", "me” and
"my" mean Grantorls), and “"you" and “your" mean
Bensficiary/Lender.

Grantor

Grantor %

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ( A a/camﬂ)

County of‘ﬁﬂi? /4 O mag DL

Parsonaily appeared the abovs named _Q&)‘B{lf_,v m&b%&e’sv fﬁ Lwﬁ =~ \_i‘u,( £

&Lﬁ cau deg) 30 A4 DY
Date

and acknowladgad the foregoing Daed of Trust to be

g et

voluntary act.

t‘ﬁ'}\ﬁlh

Bef; a:

OFFICIALSEAL
CARMEN BABCOCK

(Y

kMa_\)\ff\Qﬁ/ﬁé k)

N

NOTARY PUBUCGDREGCN 1
COMMISSIONNQ. 211702 g

Notary Public for Cregon

My commission expires: S 1/5“://&._00 P

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Cradit Agreement or beth, as applicable, secured by this Deed of Trust. The entire
obfigation evidenced by ths Note or Credit Agreoment or both, as applicable, together with ai! other indebtedness secured by this
Dimed of Trust, have been paid in full. You are hersby dirscted to cancel the Note or Cradit Agraemant or both, as applicable, and this
Deed of Trust, which are delivered herewith, and *o reconvey, without warranty, ail the estate now heid by you under the Deed of

Trust to the person or persons legaily entitlad thereto.

Date:
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