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{LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

‘ggggq g{_% {Space above this wne for Recorder’s uss)
Losn Account # 664001.01606630001 Date: Docember 30, 1998

HATTHEW P. ANDREWS
Grantor(e): LEIGE A, ANDREWS Address:__124 JEFFERSON ST
EKLAMATE FRLLS, OR 876013146

MATTHEW P. ANDREWS
Borrower(s): RRIGH /.. AWDREWS Addiess: 224 JRFFERSON ST

RIAMATH PFALLS, OR $76013146§
Banaficiary/{Lander): _U-8. BANK HATIONAL ASSOCIATION ND Address: €325 17TH AVE SW, PARGO, WD 58103
Trustes: U-8. BANX TRUST COMPAWY, NATIONAL ASSOCIATION . Address: 111 SW 5TH AVENUE

PORTLAND, OR 57204

1. GRANT OF DEED OF TRUST. By signing below as Grantur, | irvevocably grant, bargain, sell and convey to Trustee, in trust, with
power of sale, the ioliowing property, Tex Account Mumbs: 474800 s located in
RLAMATE County, State of Oregon, maore particularly described as follows:

SBE ATTACRMENT a

or as described on Exhibit A, which is attached hsrete snd by this reference incorporated herein, and all buildings ang other
improvements and fixtures now or iater located on the Propesty {all roferred to in this Deed of Trust as “the Property”). | also
harsby assign to Lender any existing and future luases and rents from the Property as additional security for the debt described
below. | agrae that | will ba legally tound by all the terms stated in this Deed of Trust.

2. DEST SECURED. This Deed of Trust secures the following:

a. The payment of the principal, interest, credit report fees, late charges, attorneys’ fees lincluding any on appsa! or review),
collaction costs and any and al other amounts, owing under a note with an original principsl amount of $
11,900.00 , dated December 30, 1988 , signed by MATTHEW P. ANDREWS AND LEIGH A. ANDREWS
"Berrovear”)
and payable to Lendsr, on which the lsst paymantis due  01/04/04 , as well as
ths following obligations, if any {collectively "Nota™):

and any sxtensions and renewsls of any lengih. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is checked, unlsss paragraph 2.b. is alao checked.

Db. The payrnent of all amounts that are payable to Lendsr at any time under a
, Jdated , and any riders or amendments thareto

("Credit Agresment”), signed by

{"Borrower”}.
The Credit Agreemsnt is for a revolving line of credit under which Borrower may obzain (in accordance with the terms of the Credn
Agreament) one or more loans from Lender on cne or mere occasions. The maximum principal amount to be advanced 2nd
outstanding at any one tima pursuent to the Credit Agreement is §

The term of the Credit Ag.esment consists of an initial period of ten years, which begins on the above-indicated date of the Cradit
Agreement, during which advences tan be obtained by Borrowsr, followed by a repa /ment peried during which Borrower must rapay
ail amounts owing to Lender urdsr the terms of the Credit Agreement. The length of the repayment period and the maturnty date
will depend on the amounts owed at the beginning of the repaymant pericd, but it will end no later than the maturity date o

This Deed of Trust secures the parformance of the Cradit Agreemnsnt, the paymant of all loans payabie 1o Lender 2t any time under
the Cradit Agreemant, the paymant of all intersst, oradit report fees, iate charges, membership fees, attorneys’ fees (including any
on appaal or raview), coliection casts and any and ail other amounts that are payable to Londer at any tme under the Credit
Agrasment, and any extansions and renawals of any length.

&a c. This Deed of Trust also secures the paymant of all other sums, wrth interest thereon, advanced under thus Deed of Trust 1o
protact the sacurity of this Deed of Trust, and the performance of any covenants and agreemsnts under this Deed of Trust. This
Deed of Trust also securss the repayment of any future gdvances, witn intarast therson, made to Borrower under this Deed of
Trust.

The interest rate, payment terms and balance dus under the Nots or Credit Agreemsnt or both, as apglicable, may bs indexed,

adjusted, rénawsd or renagotisted vin accordance with the terms of the Note and the Credit Agreement and any extensions and
renawals of the Note or Cradi* Agresment or bath, &5 applicable.

ORDUTA HP] Rov 1/98 Copy 1 and 2 - Bank; Capy 3 - Consumar




2. INSURANCE, LIENS, AND UPREEP.

3.1 ! will keep the Property insured By companies scceptable to
you with fire and theft insurance, (lged insurance if the Property
is locatad in any area which is, or hereafter will be designated
as a special flood hazard ares. and extended covsrage
insurance, The policy amount will be enough to pay the entire
amount owing o1 the debt secured by this Dead of Trust or the
insurabie value of the Proparty, whichover is less, despite any
“so-insurance”™ or similar provision in the pohcy. The insurance
policies will heve your standard foss payable andorsemeant. No
one but you has a mortgage or lien on the Proparty, except the
following “Permitted Lien{s)":
Liens and encumbranices of record.

3.2 1+ vill pay taxes and any debts that might become a lien on
the Preparty, and will keep it free of trust deeds, morigages and
liens, other than yours and the Parmitted Liens just describsd.

3.3 ! will also keep the Property in good condition and repair and
will prevent tha removal of any of the improvements.

3.4 I | do not do any of thesa things, you may do them and
add the cost to ths Note or Credit Agreement as applicable. |
will pay the cost of your daing these whenever you ask, with
intsrost at the fixed or floating rate charged under the Note or
Crecit Agreement, whichever is higher. Even if you do these
things, my failure to do them will be a default under Section 8,
and you may still uss other rights you have for the default.

WARNIMNG

Urile 35 | provide you with evidence of the insurance coverage as
required by the Cradit Agreement or this Desd of Trust, you
may purchase insurancs at my expense tc protect your interest.
This insurance may, but need not, also protect my interest. if
the collaterai becomes damaged, the coverage you puichase
may not pav 2ny claim | mske or anv claim made against me. {
may later cancal this coverage by providing evidence that | have
obtained property coverage aisswhere.

i am rasponsible for the cost of any insurance purchased by
you. The cost of this insurance mayv be added to the Note or
Credit Agresment. [f the cost is added to the Note or Credit
Agreement, the highest raie on the underlying Note or Credit
Agreement will apply to this added amount. The effective date
of covarage may be the date my prior coverage lapsed or the
date | failed to provide proof of coverage.

Ths coverage you purchase may be considerably more
expsnsive than insurance | can obtain on my own and may nat
satisfy any nsed for property damage coveragn or any

mandatory liability insurance reguirements rmposed by applicable
faw

4. DUE ORN SALE. | agrse that yau may, at your option, declare
due and payable all sums secured by this Dead of Trust if alt or
any part of tha Prperty, or an interest in the Property, is sold or
transferred. If you exercise the option to accelsrate, ! know
that you may use any default remedies permitted under this
Deed of Trust and applicable law. | know that you may oxercise
your rights undsr this due on sale provision each time all or any
part of the Property, or an interest in the Property, is sold or
traneferred, whether or not you exercised your rights on any
previous saies or transfers,

5, PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary to perfect and preserve this Deed of
Trust and | will pay ali recording fees and other fees and costs
involved.

&, DEFAULT. It wil be a dafault:

&.1 If you de not receivs any payment on the debt gecured by
this Daed of Trust whan it is due;

6.2 1§ | commit fraud or make any material misteprasentation in
connection with my Inan application, ths Note or Credit
Agrasment, this Deed of Trust, or any aspect of my line of
credit. For example, it will be a default if | give you » false
financial stetement, or if | do not tell you the truth asbout my
finzncial situation, about the Property thst is subject to this
Deed of Trust, or about my use of the money | abtainsd from
you through the Nots or line of credit;

6.3 i any action or inaction by me adversely affects your
security for the Nots or Credit Agrssment, including, but net
fimited to, the following:

& 1t all or any part of the Property, or an interest m the
Property, is soid or transferred;

b. If | feil to maintain required insurance on the Property;

e, ¥ | commit waste on the Property or otherwise destructively
use or fail to maintain the Property;

4. i idie;

&, if | fail to pay taxes or any debts that might becoms & lisn
on the Proparty;

§. i | do not keep the Property free of deeds of trust,
mortgages and liens, other then this Deed of Trust and other
Permitted Liens | havs alrerdy told you about;
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g. if | become insolvent or bankrupt;

h. ¥ anwv person foracioses or declares a forfsiture on the

Property under any land sale contract, or foracloses any
armitted Lien or other lien on the Property; or

i, i | fail to keep any agresment or bresch the warrantiss,

representations or covenants | am making 10 you in this Deed of

Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER GEFAULT. Afrer a defauit, you wil
have the following rights and may use any one, Or any
cembingtion of them, at any time.

7.1 You may declare the entire securec debt immediately dus
and payabls all at once without notice.

7.2 Subjoct o any fimitations imposed by applicable law, efther
before or after a sale of the Property under a judicial toreciosure,
or before 2 sale of the Property by advertisement and sale, you
may sue for and recover from Borrower all amounis remaining
iinder the Credit Agreement, under the Note, and under thus
Deed of Trust.

7.3 You may foraclose this Deed of Trust under aoplicable law
aither judicialty by suit in  equity or nonjudicially by
advartisenient and sale.

7.4 You may have any rents from the Property collected and
pav the amount received, over and above costs of collection
and other lawful expanses, on the debt secured by this Deed of
Trust.

7.5 | will be hable for ali reasonable collection costs you incur,
to the full extent allowed by law. {f you foreclose this Deed of
Trust either judicialy by suit in equity or nomudicisily by
advertisament and sale, | will also be liable for your reasonable
attornsy fees including any on appeal or review.

7.6 You may use anv other rights you have under the law, this
Deec of Trust, or other agreements. including but not himited to
any Note or Credit Agreement

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you n writing, | represent
and warrant to you that no hazardous substance s stored,
located, used or produced on the Property, and that to the best
of my knowiedge, after due and diligent inquiry, no hazardous
substance is stored, located, used ¢v produced on any adjacent
Praperty, nor has any hazardous substance bpeen stored,
located, used, produced, or released on the Property or any
adjacent property prior to my ownership, possession or control
of the Property.

8.2 1 will not cause or permit any actwvity on the Property that
directly or indirectly could result in the release of any hazardous
substancs onto o- under the Property or any other property !
agree to provide written notice to you immediately when |
beceme aware that the Property or anvy adjacent property is
being or has been subjected to a release of any hazardous
substance.

2.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such inury to the Property as may be
necessary to conduct the zudd. You shali not be required to
remedy any such injury or compensate me therefor. | shail
cooperate in ail respects in the performance of tne audr. | shall
pay the costs of the audit if either a defauit exists under this
Deed of Trust at the time vyou arrange to hsve the audit
performed or if the audit reveals a default pertaining 10
hazardous substances. f | refuse to permit you or your
representatives to conduct an envirenmental audit on the
Property, you may specifically enforce performance of this
provision.

8.4 | will indemnify and hold you harmiess from and against any
and all claims, demands, liabilities, lawsuits and other
proceadings, damages, losses, liens, penalties, fmes, clean-up
and otiier costs, expenses, and attorney fees (including any on
appeal or review) arising directly or indirectly from or o of, or
in any way connected with (i} the breach of any representanon,
warranty, covenant, or agresment concerning hazardous
substances contained in this Deec¢ of Trust or wn any other
document executed Sy me in connection with the debt securad
by this Deed of Trust; (ii} any release onto or under the Property
or other property of any hazardous substance that occurs as 8
direzt or indirect result of acts or omissions by me of my agents
or indepsndent centractors; and {Hi}) any release onto of under
the Property of any harardcus substsnce that occurs during my
aswnership, posssssion, or cortrol of the Property.

4.5 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trusi, or by tking a desd mn lieu of
forsclosure, hold tide to or own the Property m your own right,
you may, at your apticn, convey the Property 10 me l
covenant and agres that | shall accept deivery of any
instrumant ©f conveyance and rasume ownership of the
Property In the event you exercise your option hereunder 0
convsy the Property o ma. You, at your sole discration, shall
have the right to record any instrumsnt conveying the Froperty
to me and such recordation shall be deemed acceptance by me
2% tne instrument and the conveyancs.
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SR of my represeniatxeri‘_s. weirrdnties, . covonants. ‘and

agresments contained in this Désd of Trust regarding ‘any .

hazardous substance, including Bt not limited to my agresment
o accept conveyance of the Praperty from you and to resume
ownership, shall survive foreciosurs of this Dasd of Trust or
acceptance by you of a dead in llsu of foreclosura.

8.7 For purposas of this Dead of Trust, the term “hazardous
substance” means any substance or material defined or
designated as hazardous or toxic wasts, hazardous or toxic
material or hazardous, toxic or radioactive substance lor
designated by any other similar term) by any applicable federal,
state or local statute, raguiation or ordinance now in effact or in
effect at any time during eithsr the term of this Deed of Trust or
the period of time ! ramain in possassion, custody, or control of
the Preperty following either forecissure of this Dead of Trust or
acceptance by you of a deed in lisu of foreclosurs,

! agrae o aff the terms of tils Dead of Trust

ik [l e

9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agresrnent or hoth, as spplicabls, are completely paig off
and thé Credit Agreemen:, as applcsble, is cancelled and
terminated 35 to any futurs loans, | understand that you will
request Trustes to reconvey, without warranty, the Property to
th person legslly entitted thereto. | will pay T:ustes its fee for
preparation and axecutior of the feconveyanne instrument. If
that fae does not include recording, | wili record the
reconveyance at my experise.

10. CHANGE OF ADDRESS. | will give you my new address i
writing whenever | move. You may give me any notices by
ragular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust "1". “me" and
"my" mean Grantor(s), and “you" and “yowr® maan
BensficiaryLender,

CGrantor

Grantor

G'?f:*(f%\vq' . u;lk Anoo, AQ\

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGIMENT

STATE OF {(}u m)

County'“b-;‘l}i;ﬂa st

Parsanally appearad the abuve named Ilw ﬂ'%, ,3 \’0' Q&‘QW L

N

Date

X

(7§ix_g/b (2 . f?/,d/xguq

. voluntary act.

and acknowledged the foragoing Deed of Trust to be 0 A P
= e

Ba

OFFICIALSEAL
CARMEN BABSOCK

8

74
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7 MOTARY %umg
COMMISSION NO. 8
MY CONMISSIOH EXPIREE MAY 4, 2002 £

My commission sxpires:

Notary Public for Gregon

5_/%/0200 2

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Cradit Agreement or both, as applicable, sscured by this Deed of Trust. The entire
obligation evidenced by the Note or Credit Agreement or bath, as applicable, together with all other indebtedness sscurad by this
Deed of Trust, have been paid in full. You are hersby dirscted to cancel the Note or Credit Agresment or both, as applicabie, and this
Dead of Trust, which are deliverad herewith, and to recenvey, without warranty, all the estats now held by you under she Deed of

Trust to the person or parsons lagally entitied thersto.

Date:
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Signaiute:
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ATTACHMENT A

Property Description
LOTS 7 AWD 8, BLOCE 10, EWAaONA HRIGHTS ADDITION TO THE
CIiY oF RLAYATH PALLE, Ix THE COUNTY oF RLAMATHE, STATR
OF ORERON.

/

4

e ot

STATE OF OREGON : COUNTY OF KLs MATH:

£8.

Filed for record at request of ____ — G.T. Title ————— . the__ __ 10th

of Februar y ___AD. 1998 at 11:51  oclock 4. M. and duly recorded inVoi. M99

of Mortgages - . on Page 4872

, Linda Sguilh. County Clerk
$25.00 : by N /
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