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THIS TRUST DEED, mude this ... _2
Gregory P. Biancardi & Dawn M, -

- . [, , as Granfor,
@ L. Sisemore .. S oo, @8 TrUStee, and

weeenn, 8s Beneficiary,

WITNESSETH:
Grantor irrevacably grants, bargairs, sells and cony. ys to trusitee in trust, with power of sale, the property in
Rlamath County,; Ozegon, desctibed asy
Lot 1, Block 2 in KLAMATH. FOREST FSTATES
(R259829) o '

tog-ther with all and singular the ¢ ts, hereditaments and appurtencncss and all other rights thereunto belonging or in snywise mow
or kerealter appertaining, and the rents. issues and profits thersof and ail tixtures now or Eersafter attacked to or used in connection with
the proparty.

FOR THE PURPCSE OF SECURING PERFORKMANCE of-sack agresmant -~ granter foreint coraaited swd pEyment of the sum
of Six Thousand Nine Hundred dol lars and no/190

, N
e o &$6900 . OO} . Dollars, with interest thorean sccording to the terms of a promissory
note ol even date harewith, payahle to bdencdicisry or order and msde by gronter, the final payment of principal and intarest kereol, il

aot sooner paid, to be due ard puyeble PRX Lerms of note withy even date.

The date of maturity of the debs sscured by efify instrument s the date siated al we, on which the final installment of the note
becomms due and pavable. Should the gractor enther agree to, atterapt te, or actually seli, convey, or assign all (or any part)} of the prop-
erty or & (or any part) of geantor's interest in it without firse obfaizing the writlen consent or epproval of the beneficiary, then, ar the
beneficiary'a option®, alf abligations secured by this instrument, irrespective of the marurity dates expressed therein, or herein, shall be-
come immmediately due and payzble. Thn execution by grantor of an earnost money agreement®* does not constituts a sale, conveyance or
2ssigriment.

7o protect the security of this trust dsed, grantor agrees:

1 To protect, presarve and msintain the property in geod conditiop enc rspair; a0t to remove or demolish any building o: im-
provement thereon, not fo comizms? or permit any waste of the property,

2. T2 complate or restors promptiy and in good and habitsbis condition any building cr improvement which may be construcced,
domaged or destroyed theceon, end psy when due all costs incurred tharotor.

3. To comply with all laws, ordinances, ragulations, covenants, conditions and restrictions attecting the propecty, if the beneficiarv
0 reQuests, M join in executing such financing sfatements pursuant to the Uniform Commerciali Code as the beneficiary may require and
to pay icr liling same in the proper pubiic oftice or oliices, as well ag the cost of sll lien soerchss made by filing officer. or soxrching
aguncies as may Lo deomed degirable by tha beneficiary.

4. To provids end continueusly snainigin insurance on the buildings now or hersater erected on the prope:ty against loss or
damage by fire and such other hasards ss the Beneficiary may froci time to time require, in an amount not less than & l\'f;‘; R
wriften in companies acceptable fo the beneficiary, with loss payable to ths latter; all policiss of insurance shsall ba delivered to the bens-
ficiary as scon 83 insured; if the drantor shall fail for any reason to Procure any such insurence snd to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurence now or kereattor placed on the buiidings, the beneficiary may pro-
cure the same af geantor's exponse, The amount collected under any fite or other insurance policy may be &pplied by beneficiary upon
anty Indebtednesy secured hereby and in suck order as beneficiary may determine, or a: option of bencficiary the entire amount so zollected,
or any parr thereoif, may be raleased to grantor. Such application or relesse shall not cure or waive any defanl or norice of defauir here-
under or invalidate any act done pursuant to such notice.

2. To keep the property ‘res from construction liens and to pay all raxes, assessments and other charges that may be lcvied or
assessed upon or against the property bsiore any part of such taxes, assessments and orher charges become past due or delinguen: and
vromptly dsliver raceipts itherafor to bensficlary; should the grantor {ajl t¢ make paymsnt of any faxes, assessments, insurance premiums,
Hens or uther charges payabla by grantor, sither by direct payment or by providing berneficiary with tunds with which to make such pay-
ment, beneticiary may, af its option, maks payment thereof, and the smount so paid, with interest at the rate set forth in the note
securad heraby, rogether with the obligations described in paragraphs § and 7 of this trust deed, shall be addsd to and becoms a part of
the debt secured by this trust deed, withoui waiver of any righis arising from: breach of any of the covenants hereo! ard for such payments,

] f ell &5 the grantor, shall be bound to the samwe extent that they aic
scribed, and all suck payments shall be immedietely due and payable withoar notice,
the benciiciary, render all sums sscured by this trust deed immediately due &rd pay-

able rnd coustitute a breach of this trust dood.

8. To pay all costs, fees and expenses of this trust including the cost of title search as wei as tae ather vosts and exipensss of the
frusive incurred in coaneciion with or in enlurcing this obligation and trustee's and attornay's fees actuaily incurred.

?. To appear In and detond any setion or procseding purporting to attect the security rights or powers of benaficiary or t-ustee:
&rd in any suit, sctivn or proceeding in which tha bensticlary or érustes way appear, including any suit for the foreclosure of this desd
or any suit or action relaizd to thix instrument, including bur not limited to irs validity and/or enforceability, to pay all costs end ex-
penses, including evidence of title aad the bensficiary's or trusteo's attorney fees; the amount of atforney fees mentioned in this pors-
draph 7 in ait cases shall be tixed by the trial court and in the event of an appeal from any judgmeni or decres of the trial cours, gramor
furthor sdress to gay such sum at the appellate court shali adjudge reasonable as the beneficiary's or trustee's at ‘orpey feen on s 2 ppws

It is mutually agreed thas:

8. In the event that any portion or all of the propesty shall be taken under the right of eminent domein or condemnatior, bepe-
ticiary shall have the righs, if it so elocts, to require that all or any portion of the monjes payable as compensation for such taking,

NOTE: The Trust Deed Act provides thei the truzina hereungsr must be either an stiomey, who Is 26 active member of the Gregon Stete Bar 3 oank. tost company
or savings and 'oan assoslation suihorized to 69 husinesns undar 0o taws of Oragon or the Unitad Siates, & Uis inswases SOMPAGY Suthorized o insure Hte o real
praparty of this sialn, its subsidlaries, afilistas, agenis or branchus, the United States a7 any agoney thareol, ar an eserow agent licensed ander DRS «85.505 fo 696.583.
"WARNING: 12 USG 1701)-3 raguiatss snd ey prohidlt exsreles of fals optlon.

°*The publisher suppests thal such en agreament aitdiees the lssus of obtalning benaficlary's consent In complete dsiall.
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tortiey's feos noosssarily paid or incurred by granfer

soriable costs and expensss and attornsy’s fees, Both

5 procoedingts. aad tiie balance applied upon, the indebted-

Chgrs ; Cond dnd executs such imafruments ss shill be necéssary
fonpily, G ary’s cequ S

rant Hing, 10 1ind HoOR W ot réqlidsd of Henwiliary, payment of ite fees and przsentation of this desd and

case of fall recanveyrnces, for cancellation), withont aflecting the fiability of anv porsen for tha payment of

2y (&) consent fo the making of any mag or vlat of the property; () join in dranting sny easement or creat-

ing eny sestriction thereon; {€) join in any subbidination or othhe. agreaiment atlocting this deed or the lien or charge therect; (d)

reconvsy, without warranty, all o1 any part of the property. The Srantes in any reconveyance may be described as the “person or persons

legally ontitled thereto.” and the recizals ihersin,of aty matfers or I3ets shall b6 contiusive proot of the truthiuiness thersol. Trustee's

iges for any of the sarvices mentioned in this paragraph shall be not less than 85,

10. Upon any default bv grantor hersynder, benaticiacy may ar any time without notice, either in person. by agent or by a receiver
ta be a2ppointed by a couct, and without regard to the adequacy of any security tor the ‘ndebtedness hereby secured, enter upcn and take
possession of the preperty or any part thereol, in its own name sue or otherwise coflsct the rents, issues and protitz, including those past
due and unpaid, and apply the same, less costs and expenses cof operation and collection, including reasonable attorney’s fees upor any
indebtedness secured hereby, and in such order as beneficiury may determine.

V1. The entering upon and taking possession of the property, the collecticn of suzh rents, issues and protits, or the proveeds of fire
and :ther insurancs policies or compensation or awards for any taking or damsage of the progerty, and the application or release thereof as
aforesaid, shall not curs or waive any default or notice of defsult hereunder or invalidate any act dene pursuant tc such notice.

12. Upon delfauit by grantor in payment of any indebtedness secured hereby or in grantor's perfocmance of any agreement hereunder, time
being of the essence with reapeci to such payment andfor performancs, the benaliciary may declare all sums secured hereby irumsdiately
due and payabdle. In such an svent the beneficiary may elact to proceed to foreclose this trust deed in equity as a morigage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct ths frusiee io pursue any other right or rernedy, either at
law or in equity, which the beneficiary may have. In the event the baneliciary elects to loreclose by advertissment asnd sale the bene.
ticiary or the trustee shall sxacute and cause to be recorded & written notice of defanlt and slection to seil the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the times and place of sala, give notice thereo! as then reguired by law ard procsed
to foreclose this trust deed in the manasr providsd in ORS 86,735 to 86,785

13. After the trusteo hes commenced foreclosure by advertissment and sale, and at any time prior to 5 davs before vhe date the
truste: conducts the sale, ths grantor or any other person so privileged by DRS 86.753, may cure the defsulr or deiauits. it the defeuit
consists of a failure to pay, when dus, sums secursd by the trust deed, the defaul: may be cured by paying the entire amoun: due ar the
time uf the cure other than such portion sa would not then be due had no default occurred. Any other detauir that is capeble of being
cured may be curad by tendaring the performance required under the obligation or trust deed. In any case, in additior to curing the de-
fault cr delaults, the person silecting tha cure shall pay to the bensticiarv all costs and expenses actually incurred in enfrrcing
the obligation of the trust deed together with trustee’s and attcrney's fses not exceeding the amounts provided by law.

14 Otherwise. the sale shall be held on the date and at the time and pizes designated in the notice of sale or the time tv which
the sele may be posiponed as provided by law. The trustee may sell the property cither in one parcel or in separate parcels and shal! sel!
the parcsl or parcels at suction to the highest hidder far cash, payable at the time of saje. Trustee shall deifver to the purchaser 11; deed
in form as required by iaw conveying the property so soid, but without any covenans or warranty, express or implied. The 1ccicals 151 the
deed of any matters of fact skall be conclusive proof of the truthiulness therest. Any person, excluding the trustes, but inciuding the
drantor and bensficiary, may purchase at the aale.

15. When trustee sells pursusnf to the powere provided herein, trustes shall spply the proceeds of sale io payment of (1) the ay-
penses of saie, including the compenantion of the trustes and a reasanable charge by trustee's atturney, (2) 1o the obligation vecured by
the trust deed, (3) to a/l persons having recorded liens subsequent to the interest of the frusiee in the trust deed as their interests may
appea:r in the order of their privrity and (4) the surplus, if any, ro the gramter or to any successos in interest entitled to such surplus.

16. Beneficiary may from time fo time 8ppoint a MICCOSSGr or sUCCessors fo any trustee named hesein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the latter shall be vested with ali title,
powers and duties conterred upon any trustee herein named or appointed hereunder. Each such appointment and subseitution shati e
made by written instrument executed by benelficiary, which, when recorded in the mortgages records of the county or counties in w hich the
property is siruated, shall be ceorlusive proot of proper appointment of the successor trustee.

17. Trustee accopts this trust when this desd, duiy executed and acknowledged, is made a public record as provided by jaw . Trustee
is not obligated to notity any party hereto of pending sale under any other deod of trust or of any action or proceeding in which grantor,
beneficiary oc trustes shall be a par'y unless such action or procesding is brought by trustes.

The grantor covenants and agrass to and with the beneficiary and the beneliciary’s successor in intersst that the grantor is lawfully
seiznd in fee simple of the real property and Bas a velid, unencumbered title thereto, except as may be set lorth in an addendum or oxhibit
attached herefo, and that the grantor will warrant and forever delend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
iract or loan agreement batween them, beneficiary may purchase insurance at grantor's expense ro protect bene-
ficiary's interest. This insurarnce may, but need 161, 8180 protEct Erants?s interest. If the collateral becornes damaged,
the coverage purchased by beneficiary may not bay any claim made by or against grantor. Grantor may iater cancel
the coverage by providing evidence that granicr has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might crherwise
obtain alone and may not satisfy any need for property damagde coverage or any mandatory liability insurance re-

quirernents imposed by applicable law.

The grantor warconts that the proceeds of the loan represented by the above described note and this trust deed are:

(aj* primarily tor grantor's personal, family or household purposss (sse Important Notice below),

(&) for an organization, or (even it grantor is a nateral person) are for business or cornmercial purposes.

This deed applies to, inures te the benafit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exocutors.
personal repressntatives, successors and assigns. The term beneficiary shall mean the holder and owner. including pledgee. of the contract
securzd hsceby, whether or not named as a beneliciary hersin,

Tnt construing this trest deed, it is understocd that the grantor, trustee and/or beneficiary may each be more than one person; that
if the conrex* so requirss, the singular shall be taker: to mean and inciude the piural, and that generally all grammatica! changes shal! be
made, assumed and implied to make the Erovisions hereot apply equally to corporations and to individusls.

IN WITNESS WHEREOPF, the grantor has execured this i trument the day_gnd year‘first above vy,ﬁ;!: .
* iIMPORTANT NOTICE: Delets, by lining out, whichever warranty {a} or {b} Is [%e
not applicable; if warranty (a} is applicable and the benaficiary is o creditor - W SR Bt T
as such werd 15 defined In the Truth-In-lending Act and Regulation Z, the e 7 y apcardi C !VV jr} <
beneticiury MUST comply with the Act and Regul by ki red X MBLEH‘C (275 4 -t .

q
disciosuras; for this purpose use Stevens-Ness Form Ne. 1319, or eyuivalent.
it compliance with the Act Is not mquired, disragand this netice.

STATE OF OREGON, County of MudAtrenancitn
This instrument ras acknowledged befare me on M\O .

This i¥trumbnt was ecknowledged before me on .. )
5 X

7
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REQUEST FOR FULL RECONVEYANCE (7o ba used only when obligations frave besn peid ]
STATE OF OREGON : COUNTY OF KLAMATH: $3
Filed for record at request of Lisa Westwood the 10th

of . Feobruary  AD. 1999 w 1is54 o'clock ___&. M., 2nd duly recorda in Vol M09
of % Morytesges on Page 4880 .

Linda Sglith. County Cierh

$15.00 e oy Ketdlun. Hiaal

i

Notery Fublic for Oredon My commission expires 'j;fk@
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