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THIS TRUST DEED, made this ..Lab........ JARUAEY. . 1995, betweon
William W y ¢ Y. .

eeeeeneenn, @8 Grantor,
e evnny &s Trustee, and

wernn.., @s Beneficiary,

WITNESSETH
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
. County, Oregon, described as:

Block 20, Lot 2 in KLAMATH FOREST ESTATES in Klamath County, Oregon.
(R#257215) ’

togethsr with all and singulec the # i¢s, hersdit ts and appurt ard all uther rights thereunto belonging or in enywise now
ag hereafter appertaining, and the rents, icaues and profits thereof and il fixtures now or hereafter attached to or used in connection with
the proparty.

FOR THE PURPUSE OF SECURING PERFORMANCE of cach agresment of grantor hsrein contained and payment of the sum

ot Seven Thousand Four Hundred dollars and no/100--—-—- : .

. e e e e e eraan $74Q0.00 ... Dollars, with interest thereon sccording to the terms of & promigsory
note of even dats herswith, payabls to beneficiary or order and made by grantor, ths finai payment of principal and interest hereof, if

not sosner paid, to be due and payable per terms t,%even date.

The date of maturity of the debt secured by this instrumsnt is the date, stated above, on which the final instaliment of the note
bacomey dus and payable. Should the grantor oither agres to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's inferest In it without first obtaining the written consent or approval of the beneficiary. then, at the
heneliciary's option*®, all obligations secured by this insirucnent, irrespective of the maturity dates exprossed therein, or herein, shall be-
come immedistely due and payable. The execution by grantor of rn earnest nioney agreement** doss not constituts a sale, conveyance or
agsignment.

To protoct the security of this irust deed, grantor agrees:

1. T'c protect, preasrve and maintain the property in good conditien and repair; not to remove or demolish any building or im-
provement thereon; not fo commit or permit eny waste of the preperty.

2. To complete or restore prompily and in food and habitable cendition eny buiiding or improvement whirh may be constructed.
darmaged or destroyed thereon, and pay when dus all costs incurred thersfor.

3. To comply with all laws, ordi regulations, cov s, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in exscuting such financing statements pursuant to the Uniform Commercial Code as the beneficiaiy may require and
to pay for tiling same in ths proper public office or offices, as well as the cost of ail lien searches made by filing officers or searching
agencies as may be deemed desiruble by the bensticiary.

4. To provide and continuously maintain insurance on the buildings now or heresaftfer erected on the properfy Q%.ainst loss or
damage by lire and such other hazards as the beueficiary may from #ime to time require, in an amournt not less than § N7A R
written in companies acceptable fo the bensficiary, with loss payzble to the latter,; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the granior shall fall for any reason to procure any such insurarice and to deliver the policies ro the beneficiary
at least fiftsen days pricr fo the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at granior’s expense. The amount collecied under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order us beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thersof, may be released to grantor. Such application or releass shall not cure or waive any delault or notice ¢! default here-
under or invalidate any act done pursuant to such notice.

5. To keep the properiy free from construction Hens and to pay all taxzes, asssssments and other charges that may be levied o7
assessed upen or against ths property before any pstt of such taxes, assessments and other charges become past due or de!inguen! and
promptly deliver receipts therefor to beneticiary; rhould iho grantor fail to rmake payment of any taxes, asssssments, insursnce preouums,
Iions or other charges payabls by grantor, sithec by direct payment or by providing bensticiary with funds with which ro make such pay-
pwnt, benubiciary mesy, at its option, make payment thoreof, and the amuount so paid, with intorsst at the rate set forth in the nore
sacured heroby, together with the obligations described in paragraphs § and 7 of ¢his trust deed, shall be added to and becomne a part of
tha debt secursd by this trust deed, without waiver of any rigats srising from breach of any of the covenants hereut and lor such psyments,
with interust as aloresaid, the propetty hereinbelore described, ss well as the grantor, shall be bound fc the same extont that they me
bound for tks payment of the obligation herein described, and all sich payments shall be immediately due and payable withou?! notice,
and *%s nonpayment theroot shall, at the option of the beneficiary, rendsr ali sums secured by this trust deed imumediately due and pay-
able and constitute a breach of this truat desd.

6. To pay all cosss, lses and expensea of thia frust including the cost of title search as well as the other cosfs and expernises of the
trustee incusred in connection with or in enforcing thiz obligation and trustse's and atiorney's foes actually incarred.

7. T'o appear in and defend any action or pr ding purporiing to aliect the securily rights or powers of beneficiary or frustes;
and in any suit, action or proceeding in whick the benaliciary or trustee may appesar, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but nof linsited to its vaiidity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the bsneliciznry’s or trustee’s attorney fess; the amount of attorney fees mentioned in this para-
draph 7 in ali cases shall bo kzed By the trial court and in the event of an appeal from any judgment or decree of the trial courst, grasfor
tirther agrona to pay such sum &t the appeliate court shall adjedge regocnable as the beneficiary's or trustec's attorney fees on such appeal.

It is owtcally agreed ¢that:
8. In the event that any poriion or &il of the property shail bs taken undor the right of eminent domain or condemnartion, bene-
ticiary shall kave the right, it it so olscts, to require that all or any portion of the monies payable as compensation for such taking,

MOTE: Yhe trust Ded Act providss tht iha Justea hereundar must bs slthar an atismay, who I8 an asfive member of the Oregon Staie Bar, 2 back, trust company
ar savinge &nd Inan assosistion sothorized to ¢ business under the laws of Oragon of tha Unitad States, & iitle insursnce eompany authorizag to insure Uils o real
praposty of this atels, s subsidiavied, 2iabis, sjents o7 branches, the Unitad Stalad or any 2gency tharsst, os a9 escraw sgent licensed under ORS 625.595 to 698,585
SWARNING: 12 USS ¥781)-3 rogulates and msy. prohl3i exesoles of thie anlion.

“*The publisher sujgasts thet sush sn agresment address the inaue of abislalag bensticlery's consent i complets detall.
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(9 AF oyt apd fom Hig ; egi ‘of Friolibiary, Pajitent BF ifs fues and pressnfaiion of this deed and
the note for endorsement (in case of OI70] s, for cancellatior. , vithdut silscting the lakility of any persan for the paymsnt of
the indobeedness, trustes may (a) cop o the misking of any map o . i£f of ‘#he propsriv; (k) join in granting any easement or creat-
ing any restriction therson; () join in any subérdination or other ag-sisient uffecting this deed or the lion or chargs thereci; (d)
reconvey, without wartanty, all or any part of the property. The frantcs in any recenveyance may be described as the * person or persats
legaily eatitled thereto,” and the recitals therein of any matters or facts shafl be conclusive proof of the truthiulness thereof. Trusiec's
iees for any of the services rnentionsd in this paragraph shall be nof less than §5.

10. Upon any default by grantor hereundes, heneficic-» may at any time without notice, either i person, by agent or by a recsiver
to bs appointed by & court, and without regard to the adequacy of any securitv fo- the indebtedness hereby secured, enter upon and take
possession of the preperty or any part thersof, in its own name sus or otherwiss (allect the rents, issues and profits, including those pasi
due and unpaid, and apply the sams, less costs and expenscs of operation and ccllection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as benediciary may determine.

tl. The entering upon and faking puossession of the property, the collectior. 2! such rents, issues and protits, or the proceeds of fire
and cther insurance policies or compensation or awards for any teking or damage of the property, and the application or release therect as
arvreseid, shall no. cure or waive any default or notics of default hereunder or invalidate any act done pursuant to such nofice.

12, Upondelault by grantor ih phyment of dny indebtedriess secared heroby orin grantor's perfor ot any s hereunde: , time
being of the essence with respect to such payment andjor performance, the beneficiary may declare all sums secured Rereby imurediately
due and payable. In such an sveat the beneliciary may eloct to proceed te forecloss this trust deed in equity as & mortgage or direct the
trustee fo forecloss this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy. either at
law or in equity, whicih the bensficiary may have. In the event the bensiiciary elects to foreciose by advertisernent and sale. the bene
ticiary or the trustee shail execute and cause fo be recorded a written notice of defsuit and election to sell the property to satisfy the obligs-
tion secured hereby whereupon the !:ustee shall tix the time and place of sale, give notice thereol as then required by law and procsed
ro foraciose this trust desd in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisenw nt and sale, and nt any time prior to 5 days before the dare the
trusree conducts the sale, the grantor or any othar person soc privilaged by GRS 86.753, may cure the default or defaults. If rhe deisuit
consists of a failure to pay, when dus, sunis secured by the frust dead, the default may be cured by paying the enfire amount due at the
time of the cure other than such partion as would no! then be due had no default vecurred. Any other defaul: that is capable of being
cured may be cured by tendering theo performance required undsr the ohiigati 1 ov trust deed. In any case, in addition to curing the de-
fsuit or deiaults, the person etlecting the cure shall pay fo the bensficiarv all costs and expenses sciuslly incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the nmounts provided by law.

14, Otherwise, the sale shall be %ald on the date and at the tims and plece designated in the notice of sale or the time fo which
the sale may be postponed as provided by iaw. The trustes may sell the property eithsr in one parcel or in separais parcei and shail sell
the pnrrel or parcels at suction to fhe highest biddsr for cash, payable at the tizne of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warrenty, express or immpifed. The rec:tals in the
deed of any mai'srs of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and bensiiciary, may purchase at the sale.

15. When trusieo sells pursuant to the powers provided herein, trustes shall apply the procesds of sale fo payment of (1) the ex-
penses of sale. inciuding the compensation of the frstee and s reasonable charge by trustee's attorney, (2) to the obligation secured by
tae trusr deed, (3) to all persons having recorded lions subsequent to the interest of the trustes in the trust dead as their intrrests may
appear in the order of their pricrity and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surpius.

16. Beneficiary may from time to tizne appoint a sucuessor or successors to &ny trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shali be vested with sll titie,
powers and duties conlorred upon any frusiee hetein named or appointed hereunder. Euach such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recordsd in the mcrigage records of the county or counties in whick the
prope: iy 1s situaied, shall ba conclusive proof of proper appointment of the successcr frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law T ustee
s not obligated so rotity any party hereto of pending sals under ary cother desd of trust or of any sction or proceeding in which grantor,
benaticiary cr trustee shall be a party unlese such action or proceeding is brought by frustea.

Tho grantor covenants and agrees to and with the beneficiary and the bensticiary’s successor in interest that the grantor is lawtully
seized in fee simple of the real property and has & valid, unencumibered titlo thereto, cxcept as may bs set forth in an addendum or exhibic
attached hersto, and that the grantor will warrant and forever dofend the same against all persons whomsosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to profect bene-
ficiary’'s interest. T'his insurance maey, but need not, alsc protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may ot pay any claim wmade by or against grantor. Grantor meay later cancel
the ceverage by providing evidence that grantor has obtained property coverage sisewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. It it is so added, the interest rafe on the underlying coniract or Joan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purcheses may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warranis that the proceeds of the loan represented by the above describad note and this trust deed are:

(aJ)* primarily for grontor's personal, family or household purposss (see Important Notice below ),

(b) for an organdzation, or (even if grantor fs 2 natural person) are for business or commercial purposes.

This deed applies to, inures io the benetit of and binds all parties hereto, their .usirs, legatses, devisess, administrators executors,
persoual reprasentetives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured horeby, whothor or not named as a beneficiary herein.

In construing this rrust deed, it iz understood ihat the grantor, trustee and/or beneficiary may each be mere than one person: that
if \he cordext so requires, the singular chall He taken to wsan and include the plural, and thsat generally all grammatical changes shall be
cnade, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREQPF, the grantor has executed this'instx(-um tthe day and year first abfve whitten.
7 IMPORTANT ROTICE: Delete, by lining out, whichever warmanity (a} or {b) is < [ ) / - sw"ﬁ ) ' A

net opplicable; ¥ y in) 13 applicable and the beneficic:y is a creditor

as svch werd Is defined in the Truth-In-Lending Act und Rogulotion Z, the ¥ (; a
b iy with i Rogutat ki ired & SRR S b R
encficiary MUST camnply with the Act and Regutetion by making require it dy %Bar‘bour

disclosures; for this purpase uso Stevens-Nass Form No. 1319, or equivalont.
if compliones with the Act i3 aol required; disregacd this notice.
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STATE OF OREGON : COUNTY OF KLAMATH;

Filed forrecord at requast of .. the 10th
of Fébruary 9 4 _1lss oclock __ A2 M., and duly recorded iu Vo _ M99

of : “Hortgages - on Page 4882 .
‘ Linda Swaith, County Clerk
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