TRUST DEED OF OREGON,
County of } 8.
; £ ug I 2eptify that the within instrument
650 HARLOW ROAD ¥233 was receivad_for record on the _._... day
SPRINGFIELD, OR 97477 i 19
- o"ciod ..M., and recorded in
SPACE RESERVED book/recl/volume e e e - O PAZC
FOR
Recoa;cm usE

Grantar'y Mzms and Address

meat/microfilm/reception Mo. .,

Benaticlury’s Nams and Adrase Record of _.o___._______ 0f said Couaty.
Allir rsconting, retisen 10 (Nara, AGITGsR, Zigh Wiiness my hand and s2a} of County
affixed.

.35 _Qregon_ Avenue

.Bend., OR__97701

as Graritor,
. as Trustee, and

TSRO URUUORRUOROIONY 1. I = -7 ¢ 1-1 ¥ (o1 -1 o o0
WITYESSETH:
Grantor s:rrevocably grants, bargains, sells and conveys fo trustee in frust, with power of sale, the properiy in
County, Oregon, described as:

Lot 14 + bBlock 4 , Tract 1119 , LEISURE WOODS, UNIT 2
according to the official plat therecf on file in the office of the County Clerk of

Klamath County, Ovegon.

dogather with all anq a.:'ngu.’ar the tenements, hereditaments and appuctenances and all other rights tharcunto belonging or in anywise now
c;; hereafier appertaining, and the rents, issues and pratits thersof and all {iztures now or hereafter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE/){ ti"_agmemanl of grantor herein centained and payment of the suny
*

2
o TWENTY-NINE THOUSAND TWO HUNDRED and no/160

ST T T LT T (‘\'29’ 200' ) . . Dollars, with interest thereon sccarding to the terms of a promissory
note of even date herewith, payaile to heweficiar orlcﬁder and made by grantor, the linal psymenr ol principa! and intersst hereof, if
Aé i

not sooner paid, to be due and payable 0.7 e T e 19 2009

The dats of moturity of the debt secured by this instrument is the dats, stated above, an whick the #inal installment of the note
becomes due and payable, Should the grantor either sgree io, attampt to, or octaally sall, convey, or assign ¢!l (or any pari} of the prop-
erty or ail (or any part) of grantor's interest in it without first obtaining tho written consent or approval of the bensficiary. then, at the
bensliciary’s option®, all obligations sscursd by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grentor of an earnest money agreement** docs not constifute a sale, conveyascs or
assignment.

To protact ihe security of this frust desd, grantor agress:

1. Ta nrotect, preserve and muaintain the property in good condition and repair; not to remove or demolish any building or im-
provement thorecn; not to commit ov permit ary wasts of ths property.

2. To completa or restore promptiy end in good and habitable condition sny building or improvement which may be constructed,
damaged or Jesiroysed thareon, and pay when due all costs incurced therefor.

3. To camply with ail laws, =-dinances, regulations, covenants, conditivns and restrictions affecting the proparty; if the beneticiary
50 requesls, fo join in executing such financing stetements pursus=at to the Unitorm Cammercial Code as ths beneficiary may require and
to pay {or {iling same in the propsc public office or oifices, as wall as the cost of all lisn searches made by filing oflicers or sear-king
agencies as may be deemed desirabie by the bensiiciary.

4. To provide and continuously maintain insurance on the buildinds now or hereaffer erected or the proparty & ESII‘!fés [T

dameage by fire and such other hazards as the beneliciary may from time ro time require, in an awsount not iess than 8 FilL IS ,\’ALL

writlen ir companies acceptable to the benefiviary, wiih loss payable to the latter; all policies of insurance shail be delivered to the bene-
ficiary as soon s insured; if the grantor shall 1ail for any reason (¢ procure any such insurance zad to deliver the policies to the bengticiary
at least fittesn days prior to the expirarion of any policy of insurance now or hecealter placed on the buildings, the beneticiary msay pro-
cure the same at drantor’s expense. The amount collected under any fire or othsr insurss ce palicy may be applied by bensficiary upon
any indebtedness secured horeby and in such order as bensliciary may dsfermine, or at option of beneliciary the entire amourst 50 collected,
or any part therecl, may be raleased fo granior. Such application or releass shall not curs or waive any defauit or nodics of default here-
wndsr or invalidate any act done pursuent {o such notics.

5. To kesp the properiy freo Irom consiruction liens and to pay all taxes, assessments and other charges that may be levied or
asgagsed upon or against the properiy befosre any part of such taxes, assessments and othor charges become past due or dsiinquens and
promptly delivar receiois therefor to benoliciary; should the granior {ail to make payment of any taxes, assessments, insurance premiums.,
ifens or other chargos payable by grantor, sither by direct payment or by providing bereliciary with funds with which to make such pay-
ment, henelicisry may, at its option, make payment theroct, and ths amount so paid, with inierest at the rate ser {arth in the note
sscursd hereby, todather with the obiigntions described in paragraphs 6 and 7 of this trust deed, shall be added to and becomwe & part of
the debt secured by this trust dsad, without waiver of any rights arising froin breach of any of the covenants Lereci and for such poyments.,
with inferest aa aforesaid, the property hereinbefore described, as well as the grantur, ghall be bound to the same sxient ihe! they are
bound for the paymont of the obligation herein described, and all such payments shall be immediately due =nd payabls without notice,
and the nonpayment thersof shell, at the option oi the benviiciary, render pll sums secured by this trust doed immediatsly due and pay-
able and constituzte & breach of this trust deed.

6. Te pay all coats, fees and ocxpenses cf chiz trust including the cost af title search as weil as the othar costs and sxpenses of the
frustes incurred in connection with or in enéorcing this obligation and trustee's and afternsy’s fees aciually incurred.

7. To appear in and defend any action or procseding purposiing o stlect the security rights or powers of beneficiary or trusies;
and In any suil, action or proceeding in which the beneliciary or trustee may appear, inciuding any suit for the loreciosura o! this deed
or any suif or sctinn related fo this instrument, including but not limited to its validity and/or enforceability, {o pay all cosrs mnd ex-
pensss, including evidence of fitle and the benelficiary's or trustes’s aftorney lses; the amotne of attorney lees montionsd in this para-
graph 7 in alt casas shall be tized by the trial court and in the evsnt of an appeal from any judgment or decres of the trial court, grantor
{uzthar agress fo pay such sum at the appsiisete court shall adjudge reascriable gs the beneliciary’s or frusies's attorney lees on such appeal.

I?is owéanlly agresd thae:

8. I thn eveont that any portion or alf of the property shall be taken under the right of eminent domain ar condemnation, bene-
ficiary akhsll have tho right, If it go olocts, to require that all or any portion ol the monies payable es comgensation for such tsking,

NOTE: The Tust Dead Aet provides thai the fresies hereunder must be sither an attorney, who s an aetive memaer of the Qregen State Bar, a bank, trusl company
of gavings and isan assosisllon suthorlzed o do business under the lsws of Oregen or the United Siales, 2 title lusurance company suthgrized o insure tile to real
prepsty of this sfate, i3 subsldlariss, ailiilates, sgents o bronghas, e Unitad $aies or any agensy therzel, or an estrsw 2gant Hoeased under ORS 586.505 tn 536555
SWARMING: 12 USC 1701)-3 raguiates and may prohibit exeicise of thig agtion.,
“*The pubiisher suggenis that such an agraement sddruss the issue of oblaining beneliclarys t i samplels datall.
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%oase in eycéss L § : ; 4 ] ily paid of incurred by grant
Ih sk brocssdings, thi ; : bla' ¢t ! and attornay's lses, both
in tke teisf and sppeifaic paid o ! ensiiciary in sisch procesditygs, and the bal polisd upon the indsbted-
nsas gscured hareby; end gesnfor ngihes; at ite own axpenss, 1o inke such avtions and exex.{e such instrurments as shall be nacessary
in obia’ning such comipansatior, promptly agon beneficiary's requas?,

9. Af any time and from #me to tims upon writien request of tensticiary, payment of its foes and peesextation of this deod and
the neta for sndorsermont (in case of ful! rsconveyanses, for canssifation), without alfecting the Habitity of any perzon for the paymeat of
the indebiednnss, trustce may (2) consout to the making of any map or plnt of the property; (b) jein in granting eny ezsemment or creat-
ing any restriction thereon; {c) join in any eubordinsiion or other 8freemant alfecting thiz deed or the lien or charge thereoi; (d)
racanvey, without warranty, all or any paré of ths property, The grantes in any reconveyance may be described ss the “'person ur persons
legally sntitled thoroto,” and the recitsls therein cf any maitars or Incts shall be conciusive preof of the truthiuiness therscf. Trustee's
fees lor any of ths services mentioned in this paragraph shall b not fess than $5.

10. Upon any deisult by grantor hereunder, beneliciary aray at any time without notice, sither in person, by agent or by a receiver
tc be appointed Sy & court, and without ragard (o the adsquacy of any security lor the indebtedness hereby secured, enter upon and take
Rossession of the property or any part thereof, in its own name sue or othorwise coilact ihe rents, issues and profits, including rhoas past
due and vrpaid, and spply the same, less costs and expenses of operation end sallection, including reasonable attorney's lees upon any
indebtednass secured hareby, and in such order as boneliciary may detarmins,

il. The entering upon and taking possassion of the proporly, the coilection of such renis, issucs and profits, o1 the proceeds of firs
and othar insurance policies ar wompensation or awards for any taking or damage of the property, and the application or release thersol as
alorssaid, shall not cure ar waive any defsult or notice of deteuit harsunder or invalidare xny act dore pursuant {o such notice

12. Upsondaiault by granior in payment of any indebéodnass secured hersby or in grantor's pesformance of any agreement hareunder, time
beaing of the esssnce with respect o such paymsnt andlor periormance, the beaeliciary may declare all suims secured her eby immediately
dus and payabla. In such an svent thos baneficiary may slect to procesd to loreclose this frust deed in oequity as & morigage or direct the
frustes to foreclose thais irust deed by advertisameni and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the bensliciary may have. In the event the beneficiary eiects to joreclose by advertisement and sale, the bens-
ticiary or the trustee shall execute and cnuse fo be recorded a written nofice of defsult and ciection: to sal! the property to satisty the obliga-
tion secursd hereby whersupon the trustee shall fix the time and place of sale, give notice thereol as then required by law and proceed
fo forecloes this trust dued in the menner provided in ORS §6.735 to 86.755.

13. Aitsr the trusteo haz commenced forsciosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustse conducts the sals, the grantor or any other psrsen so privileged by ORS 86.753, may cure the default or defaults. If the default
consisiy of a lailure to pay, when dus, sums securad by the trust deed, the delsult may he cursd by paying the entire amount due at the
tims of the cure other than such portion as would not then be due had no defauit occusred. Any other default that is capeble of being
cured may be cured by tendsring the performance required undor the obligation or frust deed. In any case, in addition to curing the de-
inult or defaults, ths peisen effecting the curs shall pay to the beneliciary all custs and expenses actually incurred in enforcing
the obligation of the irust dead fogdarher with trustes's and attorney’s fees not exceeding ths amounts orovided by law.

14, Otnevwiss, the sals shall bs held on the date and at the time and placa designated in the nctice of sale or the time to which
the sale may be pustponed as provisied by lsw. The trustee may soil the propecty either in cne parcel or in separate parcels and shall g2}l
tho parcel or parcels at auction to ihe Lighest bidder for cash, payabls at the time of zale. Trustee shall deiiver to the purchaser its deed
in lorm ss roquired by lsw conveying the progerty so sold, hul without any covenant ur warranty, express or implisd, The recitals in the
deed of any matters of iact shall b conclusive proof of the fruthfulness thercof. Any person, exciuding the trustes, but including tho
granter and bensliciary, may purct.ise at the sale.

15, When frustes sells yursuan* to the powers providaed herein, trustee shall epply the procseds of sale to payment of (1) the ex-
pansea of sale, including ths compoer.iation ol the trustse and a reasonsble charge by trusteo’s attorney, (2) o the obligation secured by
the trust deed, (3) to ail persons having recorded liena subsaquent to the interest of the trustee in the trust deed as their intersests may
appsar in the order of their priovity and (4) the surplus, i any, to the grantor or to any successer in intarest eatitled to such surplus.

15. Heneliciary may ‘iom time lo time appoint a successor or successors to any trustes named herein or to any successor (rustes
appointed hereundsr. Upon such appointment, and without conveyance in the successur trustes, the iatter shall be vested with all title,
powers and duties conderred upon any frustee herein named or appointed hereunder. Each such appeiniment and suhbstitution sha!l be
made by wrilten instrument execuied by bensficiary, which, when rocorded in the mortdrge records of the couniy or counties it which the
property is situated, shall ha conclusive proo? of propar appointment of the successor trustee.

17, Trustee accopts this trust when this deed, duly execured and acknowledged, is made s public record gs provided by law. Trustee
i1 not¢ obligated fo notily sny party hereto of rpending sale under szny other deed of trust or of any action or proceeding 1p whicl grantor,
beneliciary or trustee shall be o party unless such ssfion or proceeding is brought by trustes.

The grantor covsnants and agrees to and with the beneliciary as 4 the beneficiary’s successor in interest that the grantor is lawlully
soised in lee simplo of the real property and has a valid, unencumbered title therato, except as mey be sat lorth in an addendum or exhibit
atiached hereto, and that the grantor will warrané aed forever defond the sams against all persons whomscever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or .can agresment between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect granior's interest. If the collateral becomes demaged,
the coversge purchased by beneficiary snay not pay any claim made by or against grantor. Grantor may later cancel
the covarage hy providing evidence that grantor has chtained broperty coverage elsewhere. Grantor is responsible
for the coat of any insurance coverage purchased by beneliciary, which cost may be added to grantor's contract or
loan balance. If it is so added, the intersst rate on the underlying contract or loan will apply to it. The effective date
of coverasie may be i .& date granior's prior coverage lapsed or the date grantor faiied to provide proof of coverage.
The coverage beneficiary purchases may be considerabiy more expensive than insurance grantor might orherwise
obtain alone and may not satisfy any need lor property damage coverage or any mandatory Hahility ipsurance re-

quirements imposed by applicable law.

The grantor warrants that the procseds of the loan rspresented by the abrve described note and this trust deed s-re:

(a)* primarily for grantor's parsonal, family or household purposes (ses Important Notice below ),

FHUK A RO YRS MG SR ROV K RNGENRECAITK o S el S 0 ML BT HOTRRNMOUS UK XA IE KOO EREX

This desd zpplies fo, inurss to the benefit of snd binds sll gartias herete, their heirs. legatees, devisees, administrators. exscurors,
rersonal representatives, successora and assigns. The term bsnel ciary shall mean the holder and owner, including pledgee, of the contract
sscured hereby, whather or rof nemed as a bsneliciary hoerein.

in construing this trus? deed, it is understood thst the drantor, trustee and/or bensliciary may each be more than one person; that

if the context ao requires, the singular shall be taksn to mean and include the plueal, snd that

mede, essumed and imgpiied o make the provisions hereot apply equally fo cor, tions and to
IN WITNESS WHEREQOF, the grantor has sxecutad this 'ﬁeri 3

* IMFORTANT MOTICE: Dolete, by iining oul, whichaves warranty [a) or {b} is .
not spplicable; if warranty {o} is applicable aud the beneficlary is a ereditor eI A J ALy o
22 such word s defined In the Teuihein-lending Act and Regulation I, the ﬂ(‘*’/’ s 34 ~
beneficlary MUST comply with the Act and Regulation by moking required g 1 (g L ~--v//,/--’42-71f‘-‘—£1m«-.<. R
dluclosures; for this purpors wse Stevens-Mess Form No. 1319, of squivalent. 4
i compiignce with the Act is not raquired, disregard ihis notice.

g

by .. GERALD J

OFRICIAL BERIYS :'nsfrﬁment was acknowledged before me on

COMMISEION HE 21885
KY COMMIBBION EXPIRES IRE 3, B60T § - e

S~ S

S

Notaty Public for Oregdn My commission expires &7° s 200 52
REQUEST FOR FULL BECONVEYANCSE {Te bs vied enly when obligaltions have bean poud.j

STATE OF OREGON : COUNTY OF KLAMATH: 58,

" Filed for record atrequest of ot . Amerititie the 10th
ot _Fehrusry AD., 1988 4t 2250 __o'clock B.___ M., and duly recorded in Voi, __ M99

of il Mo¥rguges .__._ onPage 4920

Linda Smith, County Clerk

FRE ¥15.00 o by 4@11& ,&m«’




