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BE MC pBod 8IS
TS TRUST DEED

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT Ti
' EPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.
The attached RIDER is'made a part of this instrument.

THIS TRUST DEED, made this ‘26TH dayof AUGUST

ROBERY L. CRATGER AND ALTA J. CRAIGER » as Grantr,
WILLIAM L. SISEMORE . as Trustee,

RLAMATH FIR5T FEDERAL SAVINGS AND LOAXN ASSOCIATION
¢ . as Beneficiary.

WITNESSETH: Grantor imevecably GRANTS, BARGAINS, SELLS, and CONVEYS, o TRUSTEE IN TRUST,
WITH POWER OF SALE, the property in " RLAMATH County, Oregon, describeg
as:

LOT 2 AND THE NORTHERLY 47 FEET OF LOT 3, BLOCK 89, BUENA VISTA
ADDITION TO THE CITY OF KLAMATH FALLS, IR THE COUNTY OF KLAMATH,
STATE OF OREGON.

WHICKE HAS THE ADDRESS OF 1535 CALIFORNIA AVENUE, KLAMATH FALLS. OREGON
THIS TRUST DEED IS BEING RERECORDED TO INCLUDE THE "UNDER OREGON LAW" BLIP#=

which said described real property is not currently being used for agriculturaf, timber or grazing purposes, together with al;
and singular the tenements, hereditaments and appurienances and ail other righis thereumio belonging or in anywise now or
hereafier appermining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, 1o the right, pewer, and aathority
hereinafter given 1o and conferzed upon Beneficiary to collect and apply such rents, issues, and profits; and all fixtures now
or hereafter attached 10 or used in connection with said real estate, and in addition thercto the following described household
appliances, which are, and shal! be deemed to be, fixtures and a part of the reaity, and are a portion of the security {or the
indebtedness herein mentioned:
*5"UNDER OREGON LAW » MOST AGREEMENTS, PROMISES AWD COMMITMENTS MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT "CONQERNING LOAHS AND OTHER CREDIT EXTENSION

WHICE ARE NOT FUR PERSONAL, FAMILY, OR HGUSEBOLD PURPOSES OR SECURED SOLELY

BY THE BORRCOWER"S RESIDENCE MUST BE IN WRITING » EXPRESS CONSIDERATION AND

BE SIGNED BY ©S TO BE ENFORCEABLE." o

; 1. --Page vl ]
555 -2003(0)) (ss05) VEIP MOSTOAGE FOSME - (800)821. 7201




THRE PURPOS

AXPIFTY SEVEN TEOUSAND ONE EUNDRED JWENTY AND NO/100%% Duoliws 5 57,120.00
interest thereont apcording t the temmns of 2 P ‘néte of even date herewith, payable © Beneficisry or order and made by Grantor,

the final payment of principal and interest thereof, if not souner paid, @ be due and paysble on the first day of SEPTEMBER
2028

1. Privilege is reserved to prepay at any tme, without premium or f2e, the entire indebiedness or any part thercof not less than the
amount of one installment, or one hundred dollars {$100.00), whichever is less. Prepeyment in full shall be credited on the date received.
Partial prepayment, other than on an insiallment due date, need not be credited untii the next following installment due date or thirty days
after such prepayment, whichever is casher.

2. Subiest 1o applicable law o1 o & writtsn waiver by Beneficiary, Grantor shall pay 0 Beneficiary on the day monthly paymenis are
due under the Note, unt! the Note is paid in full, 2 sum ("Funds") for: (2) yearly taxss and assessments which may attain pricsty nver this
Security Instrument as a lien on the Property; (b) yearly lezsshold payments or ground renis on the Propexty, if any; tc) vearly hazard or
property insurance premiums; and (d) yeariy flood insurance premiums, if any. These items arz called "Escrow lierns.” Beneliciary may, at
any time, collect and hold Funds i1 an amount not t3 exceed the maximun anount a Beneficiary for & federaily refated mongage loan may
require for Gramtor's escrow account under the federal Real Estaie Seulemeat Procedures Act of 1974 as amended from time lo nme, 12
U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Beneficiary may, at any
time, sollect and hold Funds in an amount not 1o exceed the lesser amount. Beneficiary may estimate the amount of Funds due on the basis
of cunent data and reasonable estimates of expenditures of future Escrow liems ov otherwise in zccordance with applicable law.

The Funds shall be held in m institaion whose deposits are insured by a federal agency, instrumentality, or enaty (including
Beneficiary, if Beneficiary is such an institution) or in any Federal Home Loan Bank. Beneficiary shail apply the Funds o pay the Escrow
tiems. Beneficiary may not charge Grantor for holding end applying the Funds, annually analyzing the escrow account, of verifying the
Escrow liems, unless Bencficiary pays Grantor inietest on the Funds and appliceble law permits Beneficiary to make such & charge.
However, Beneficiary may require Grantor to pzay & one-time charge for an independen: real estete tax reporting service used by Benefiary
in connection with this ioan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law requires imierest o be
paid, Beneficiary shail not be required to pay Grantor sny interest or carnings on the Funds. Grantor and Beneficiary may agree in wriling,
however, that mterest shall be paid on the Funds. Beneficiary shall give to Grantor, without charge, an annuez! accounting of the Funds,
showing credits and debits w the Funds and the purpose for which sach debit 1o the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instument.

Any deficiency in the amount of any such aggregais monthly payment shail, unjess paid pricr 10 the due daie of the next such payment,
consdtute an event of default under this Trust Deed.

3. 1f the Funds held by Beneliciary excexd the amounts penmitied o be held by applicable law, Beneficiary shall account e Granter for
the exeess Funds in accordance with the requirements of applicable law. If the amoumt of the Funds heid by Beneficiary at any time is not
sufficient to pay the Escrow ltems when Gue, Beneficiary may so notify Craoter in writing, @d, in such case Grantor shall pay ©
Beneficiary the amount necsgsary & make up the defisiency. Granior shall make up the deficiency in no more than twelve monthly
payments, ai Brmeficiary's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Beneficiery shall promptiy refund te Granior any Funds held by
Beneficiary, If Beneficiary shall scquire or sell the Property, Beneficiary, prior to the acquisition or sale of the Propery. shall apply any
Funds held by Beneficiary at the time of acquisition or sale a5 & credit agains. the sums seoured by this Security Instument.

4. At Beneficiary’s option, Grentor will pay a "late charge” fot exceeding four per centum {4%) of any instaliment when paid more than
fifteen (15) days after the due dute thereof 1o cover the exira expense involved i handling delinquent payments, but such “late charge” shali
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hersby, unless such proceeds are sufficient o
discharge the snure indebiedness and ali proper costs and expenses secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees: ) . o )
5. To protect, preserve and mainiain sai¢ property in gond aforesaid, the property herembelore described, as well as the
condition and repair, not to remove or demolish any puilding or Grantor, shall be bound to the same extent thal ihey are bound for
improvement thereon; not w commil or permit any waste of said the payment ol the obligation herein described, and all such
property. payments shail be immodiately due and payable without nouwe.
6. To compicte or resiore promptly and in good and and the nonpayment thereof shell, at the opbon of the Beneboary,
workmantike manner any building or improvement which may be render all sums secured by tus Trust Deed immediaiely due and
consructed, damaged, or destroyed thereon, and pay when due all payable und constituie & breach of this Trust Deed.
costs tcurred therefor, and, if the lean secured hereby or any part 10. To pay all costs, fees and expenses of this tust, including
thereof is being obuined for the purpose of financing construction the cost of title search as well as the other costs and expenses of
of improvemnents on said property, Grantor further agrees: the Trustee incumed in connection with or in enforcing thus
{a) to commence eonsguction promptly and to pursue same obligation, and trustees and sitorney's fees actually incurred.
with reasonable diligence to completion in accordance with plans T1. To sppew in and defend any scuon or procesding
and specifications satsfariory w Beneficiary, and urporting to atfect the secunty hereof or the rights or powers of
(b) o asilow Beneficiary w mspect said property at all times cncficiary, or Trastee; wnd to pay all casts and expenses,
during comsixuction. The Trstee upon presentation to 1t of an including cost of ecvidence of utle and attomey's fees i a
affidavit signed by Beneficiary, seiting forth lacis showing a reasonable sum o de fixed by the Court, in any such scton or
default by Grantor under this numbered paragraph, is authorized 10 proceeding in which Bencficiary or Trustee may appear, and m
accept as wue and conclusive all facts and slatements thersin, and any suit brought by Benefeciary 0 foreciose thic Trust Deea
to act thercon heveunder. 12. To pay at least ten (10) days before delnquency all
7. To coraply with all laws, ordinances. regulations, assessnents upon water company siock, and all yents. assesstaents
covensts, conditions and restrictions affecting said property. snd charges for wuser, appuricnant o ot used in connection with
8. To provide and maintain hazard imsurance, of such type ot said properly; 10 pay, when due, all encumbrances, charges and
ypes and amounts as Beneficiary may from time to time require, liens with interest, on said property or any part thereof, which at
on the improvements now or hereafter on said premises, and sny tlime appea 10 de prior ur superior hereto; to pay ali rearcnable
except when payment for all such premsmums has hemiofore been costs, fees, and expenses of this Trust.
made under {a) of paragraph 2 hereof, to pay prompily whea due 13. Should Grantor fail w make any payment or to do any act
any j sums therefor: and to deliver all premiums therafor; and as herein provided, then Boneficimy or Trustee, but without
o deliver all policies with loss payable to Beneficiary, which obligation so o do and without notice to of dermand upon Grantor
delivery shall constitule an aSSignulent 0 Beneficiury of all return md without releasing Grantor frum any obligation herecf, may:
premiums: The amount collected under any fire or other msurance Mak = or do the sante in such manner and 0 such extent as cither
policy may be appled hy Beneficiary upon any indebledness may deem necessary to protect the security hereof, Beneficiary or
secured hereby and in such order as Reneficiary may determine, or Truswe being authorized 1o enler upon the property for such
a option of Beneficiery, the entire amount so collected, or any part pUTDOSES; COmYnEnce, appear in and defend any action o
thereof, may be released o Grantor. Such application or relgase procesding purpering 1o atfect the security hereof or the rights or
shall not cure or waive any defach or notice of default hereunder powers of Beneficiary or Trustee; pay, puwchase, contest. ar
or invalidate any act done pursuant to such notice. compropuse any cncumbrance, charge or lien which reasonably
9. To keep said premises fres from mechaaics’ liens and w appears to be prior oF superior hereio; and in exercising any such
pay all taxes, assessments and other charges thay may be levied o5 powers, imcwr any lability, eapend whalever amounis arc
assessed upoa Or against said pro before apy part of such reasonably necessary therefor, inchuding cost of evidence of ttle,
taxes, assessments and other charges become past due or and ressonable counsel fees.
delinquent and promptly deliver receipls thevefor 1o Beneliciary: 14. Te pay within thirty {30) days after demand all sums
should the Granfor fail o make payment of any wXes, assessents, properly expended hereunder by Beneficary or Trustce, with
insurantce premiums, liens or other charges payabie by Grantor, Y tecest from date of expenditure at the raie provided for m the
gither by direct payment or by providing Beneficiary with funds principal ir.debtedness, and the repsymnent thereof shail be secured
with which w meke such payment, Beneficiary way, at its option, haebg’.
make payment thereof, and e umount so paid, with intezest at tre 13, Grantor agrees o do all acts and make all payments
rate set forth in the note secured hereby, wgsther with the required of Granior and of the owner of the property i© make said
obligations described in paragraphs 10 and 11 of this Trust Deed, note znd this Trust Deed eligible for S'uammy or msurance under the
shall be added to and become a part of the debt secured by this provisions of Chapter 37, Title 38, Uniwed Stwates Code, and sgrees
Teust Deedd, without waiver of any tights arising from breach of ot 1o @p, of couse of suffer to be done, any act which wall void
any of the covenants hercof and for such payments, with interest as such guasnly or inswwnce durtig the existzpce of this Trust Deed.
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T IS MUTUALLY AGREED THAT:

16, Should the | :
damaged by reason of any public improvement ot condemmation
proceading, or damaged oy fire, or earthquake, or in sy other
mamer, Beneficiary shall be entitled o 2l compensaticn, awaxds,
and other payments or relief therefor, and shall be entidled at iis
option [ CONMMENCE, appear in and prosecute in jis owa name, any
sction of proceedings, o1 0 make any compromise or setiiement,
in conmection with such iaking or damage. All such compensslion,
awsards, damages, rights of action and proceeds, mcluding the
proceeds of any poticies of fire and other insurance affecting said
property, are herehy assigned 1o Beneficiry, who may afler
deducting therefrom all s expenses, including reasonable
agomney's fees, apply asy moneys so received by it ai its option,
either to the rcsworagen of the gamaged premises or to he
reduction of the wmdebiedness, Gramtor sgrees o execute such
further assignments of any compensation, awsd, damage, and
right of action and proceads as Beneficiary or Trusiee may require.

17. That upon the request of the Beneficiary the Grantor shell
execute and deliver a suppiemnental note or noles for the sum or
sums advanced by the Beneficiary foy the altererion,
nodernization, improvement, mamiensnce, ot repair of seid
premises, for taxes or assessments agamst the same and for any
other purpose authorized hereunder Said note or notes shall be
secured hereby cn s parity with and 38 fully as f the sdvance
evidenced thershy were included in the note first descobed above.
Ssid sugplemental nofe ur notes shall beer interest at the raic
providaé for m the principal indebredness and shali be payable in
appeoximaely egaal montily payments for such period as may be
agreed upen by the Rensficiary and Grantor. Failing fo agres on
the maturity, the whole of the sust or sums so advanced shall be
due and payshle thirty (30) days after demand by the Beneficiary.
In no event shall the manurity extend beyond the ultmate maturity
of the note Grst described above.

18. By accepting payment of any sum secured hereby after its
dus date, Beneficiary does not wave its right exther to requirs
ProInpt payment when due of all other sums so secured or 1o
declare defank for failure so 1o pay.

19. That the kien of this insrument shail remain in full force
and effect during any Posmonemcn! or extension of the tme of
payment of the indebtedness or any part thereof securec hereby.

20. Should proceedings be instituted 10 register title of said
property under any fand Title Law. Grangor will pay upon
dermand all sums expended by Trustee of Reneficiary, including
reasonable attomey’s fees, and forthwith deliver &> Beneficiary ali
evidence of wtle.

21. Ar sy time and from time © time upoit Writien request of
Beseficiary, payment of us fees and presentetion of this Trust
Deed and the note for endorsement (in casz of full reconveyence,
for cencellation and retention), without sffecting the Hability of
any pesson for the payment of the indebtedness, Trustee may (2)
consent 1o ihe making of any map or plat of said progerty; (b} joiu
in grenting any easement or creahing any resticdon thereon; (2)
jofn in any subordinatien or other ent affecting this Trust

cod or the Hen or charge thereof, (d% reconvey, without warranty,
all or any part of the propesty. The Grantes in any recenveygice
may be described as the “pessor. OT persons legally erditled
thereto,” and the recitals therein of any maiters of acts shall be
conclusive proof of the tuthfuiness thereof. Trustee's fees for any
of the services mentioned i this paragraph shall ke 33.

23, As eagditional security, Orantor hereby assigns (0
Beneficiary during the continuance of these wusis, ail rents, issues,
seyalties, and profits of the pro affected by this Deed and of
any pecsonal property located thereon. Until Gruator shall default
in the payment of eny indebtedness secured hereby or in the
performance of sny agresmont hereunder, Orawior shail have ke
Hght to collect all such rents, issues, royaltics, and profits exmed
prior to default as they become due and payeble, save and
excepling rents, issues, royalties, and profits srising of accruing by
reason of eny oil, gas, or mineral lease of said property. i Grantor
shall default s aforesaid, Orantor's right to eoliect any of such
moneys shall cesse and Beneficiary shall have the right, with ar
without taking possession of the properly affecied hereby, to
collect all renis, royalties, issues, and profits. Fallure or
discontimuance of Beneficiary at any time, or from time to time to
collect amy such moneys shall not in any mwmer affect the
subsequent enforcement by Beneficiary of te right, power, and
authority to collect she same. Nothing herein contained shall be, or
be consirued © be, an affirmadon by Beneficiary of any tenancy,
lease or opion, ner an asswmption ¢f Hability under, nor 2
subordination of the lien or charge of this Trust Deed to any such
tenancy, lease ot option,

23. Upen any default by Grantor hereunder, Beneliciay may
at any tme withoul nohbce, cither in person, DV agent oF by 2
receiver to be appointed by a Courtt, and without regerd to the
adequacy of any security for the indebtedness hercdy secured,
enter upon and izke possession of said pmpen%y or any part
thereof, n its own nema, sue for o1 atherwise collect said rents,
isgues, and profits, including those past due and ympaid, and apply
the same, less costs and expenses of operation and collestion,
mecluding ressoneble aiicrg:z's fees, wpon the mdebiedness
secured hereby, and in such order a8 Beneficiary may deterinine.

24. ‘The entering upon and taking possession of said property,
e collection of such rents, issues, and peofits or the proceeds of
Ere snd other msurance policies, of compensation or awards for
my tsking or damage o the propaty, and the application. or
gelease thereof ss sforesaid, shall not cure of waive iy defankt or
notios of defanlt hereunder or invalidate eny st done pursumt
such notice.

Pago 3ol
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e by delivery to Truss of written notice of default and

elaenin to soll the sust.g . which notice Truswe shall cause
1o be duly filed for reverd, f Beneficiary desires seid property to
be sold, it shall deposit with Trusee this Dead and 2ll promissory
notes and documents cvidencir g expeadinures secured bereby,
whereupan the Trustes shall fix the tme and piece of sale and give
notice thereof as then required by law.

26, If afier default and prio- to the ume and daie set by the
Trustee for the Trusice’s sale, the Grantor or other parson S0
privileged by ORS 86.760 pays the entire amoun? then due under
the terms of this Trus: Deed and the obligation secured theredy.
other than such pertion of the pincipal as would not then be duc
had no default oocurred, the Grentor or other person making seuh
payment shall slso pay © the Beneficiary all of Beneficiary’s costs
and expeuses incurred up © said time in enforcing the terms of the
obligation, including Trustee’s md attorney's fees not exceeding
$50 1f actaslly incurred.

27. After the lapse of such time a5 may then be required by
law following the recordation »f said notice of defauit and the
giving of said notice of sale, Tristee shall sell said property a the
fime snd piaca fixed by it in said notice of sele, either as a whole or
in separate parcels, end in such ¢ rder as it may dewrmine, at pubiic
auetion to the highest bidder ‘or cash in lawfu! momney of the
United States, payeble at the tire of sale. Trustee shall de'iver to
the purchaser its deed in form es required by law conveying the

v so sold, but without any eyvenant or warranty, express or
wmplied. The recitals in this Trust Deed of sny matters or facts shell
be conclusive proof of the iruthfulness thereof. Any person.
excluding the Truster, but including the Grantor and Beneficiary.
may purchase at the sale.

2%, When Trustee selis pussuant to the powers provided herein,
Trustee shall apply the proceeds of sele o payment of (1) the
expenses of sale, including a reesonable charge by the Trustec; (2)
1o the obligation secured by inis Trust Deed; (3) to all persons
heving recanded liens subseguent 1o the interest of the Trustes in
this Trust Desd as their mterest may appedt in order of therr
priority; and (4) the surplus, if any. t©o the Grantor or to hissher

suecessor in interest entitled o such surplus.

29 For any reason permitted by law Beneficiary may from
ime to time &ppoinl & SUCCESSOr Cf SUCCESSOTS o &ny Trustee
named herein Or to any successor Trustee appointed hereundex.
Ugpon such a?;:&:inm\ml‘ and without conveyance to the SUGCESSGT
Trustee, ths latter shall be vested with all utlz, powers and cuties
conferred upon any Trusiee hemin named or appoined hereunder.
Esch such appointment and substitution shall be made by written
instrument executed by Benefciary, containing reference to this
TFrust Deed end its place of record, which, when recorded in the
office of the County Clerk or Recordor of the county a7 counlies i
which the pmger:y s sirated, shall be conclusive proof of propsr
appointment of the Successor Trustes.

30, (e} The waiver by Trusice or Beneficiary of any default
of Grantor under this Trust Deed shall not be or be deemed W be &
waiver of any other or similar defaults subsequently ocousTing.

{5} The pleading of any status of limiwations as a defense
1o any or all obligetions secured by this Trust Deed 1s herchy
waived, o the full extent permissible by law.

31, ({a; In addiion W any of the powers or remedies
conferred upon the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointy, or either,
may bring &n action in the proper court for the foreclosure of tus
insfrument as a morigage, upon default, and upon pioper procf
obtain all the remedies in such action that are given br any statuie
or othter law of the State of Oregon.

{5) No power or remedy herein conferred 1s exclusive of,
ot shall prejudice any power of remedy of Trustee or Beneficiary.

) The exercise of any power of remedy on onc of MOTS
occasions shall not exclude the fumre exercise thereof from lme ©
tume upon the coaditions prescribed herein or by operation of law.

32, If s final decree m favor of plaintiff is enter=d 0 8 suit
brought w foreclose this Trust Desd, it may include a reasonable
attoraey fec as provided in the mote secured hereby, hut not i
excess of the amount actually paid or unconditcnally ncurred by
the ywoper plamtiffs.

13, ‘This Trust Deed shall inure and bind the heirs, legatess,
dovisess, 2dministralDrs, eXecuiors, SUCCEssors, and assigns of the
parties hereto, All obligations of the Graniot hereunder are jomt
ind several The tgm  Beneficiary” shall mean the owner md
holder, including pledgees cf the indebtedness secured hereby.
whether or not named as Beneficiay herein, and whether by
operation of law or otherwise. Whenever used, the singular numbez
shall include the plural, the plural the singular, and the use of any
gender shall include all genders.

34, Tnstee : 15 this Trust when this Trust Deed, duly
executed and acknowledged. is made a public record as provided
by law. Trswee is not obligezed o noafy amy party hereto of
pending sale under amy ofhee Trust Deed ar of sy astion or
mroceeding in whick Grentor, Benefeimry or Trusee shall be 2
party, ualess brought by Trustee.

35. If the indebtedness secured hercby be guaranteed of
msured under Title 38, United Suaes Code, such Tite and
Regulations issued thereunder and in effect on the dats hereof shall
govern the rights, duties and Lahilities of the parties hereto, and
any provisions of dds or other mstrurpents execuied in ConnEction
with said indsbiséness which are inconsistent with said Tite wnd
Regulutions are herehy amended © corform thereto.

36. This Trust Deed shall be construed sovording 0 the laws

of the State of Oregon.
knl!ta(az :z‘ : é, Cf
ATT




STATE OF OREGON,
COUNTY OF Zlamath

On August 26, 1998

Pezsonally appeared the above-named Bobert L. Craiger and Alta J. Craiger

d acknowledged the foregeing instrument to be
[ 77>
[SEAL) ] LB;/ ; Notary Public for the State of Oregen.
OFFICIAL SEAL . My Corifion Expics: 5‘/&’/ /;z 0o 2
LAURA LBUTLEH
NOTARY PUBLICOREGON

COMBSSIONNO. 312887 . 0
Mfgsmmrssm&xﬁﬁ&sm&si. 20028

their voluntary act and deed. Before mer—

STATE OF ORBGON: COUNTY OF KLAMATH :  ss.

Fited for record at request of Aspen Title & Hscrow the 27¢h
of Sugust AD.19 98 a__ 11:37  o’clogk A . M., and duly recorded in Vol. 98
Mortgdges on Page __315Q0C

etha ?‘Qbatsch County Clerk
By 7{{1;.25;0] ¥ 2
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SEAYE OF ORBGON : COUNTY OF KLAMATH: $8.

Fited for vecord af reguest of ___ Aspen Title & Escrow the iith

of____ Tehruapy _ AD. 1938 s 1igll o'clock __A. M., and duly recorded in Vol ___M93
of ___ Mortoages on Page 4947
: Linda Smith, County Cierk

$20.00 Re~recoxd by jé*fﬂég,w . A‘:";w .

Pzan 4ot 2




