ment/microfiim/recepy

Hecords of said County.

i Witness my hend and\scal of County
Aster g, 78T Ap (Riama, 7 g affixed.

Elret Awerdcan Title Insurance Company

_AdS NMoats St
f"% q&é}nri»

g Aate . _dayof __Febrmary _______._______ _____ 1999
Klamath Coéunty f ?zzz‘e Proiect )

S

hereinatter called the ficst party, and Golumbis River Bank

hereinafier caliad the secotid party, WITNESSETH:
On or about March 31 ,19.94 _ Jean Maxilyn McDonalds

——feminy

ey RS the Gwiter of the foﬁuwmg described property in ... Klamath -- County, Oregon, to-wit.

Lets 1, 2 & 3 Block 5 St. Francis Park, according to the official plat thereof
on file in the office of the County Clerk of Klamesth County, Oregon.

*NOTE: By Personal Representative's Deed Vol. M358 psge 34376 said property
was Jdisbursed to John Vawter and Katherine Vawter, husband and wife.

{5 SPACE INSUFFICIENT, CONTINUE DESCRISION ON REVERSE)
executed and deliverad to the first party a certain Trust Deed and Note
{Stais whether morigage. insst desy contiact, wumya;r«mua‘m,

(hergin ca,ﬂed the first party’s lien) on the property, to secure the sum of $ ..3:481.00 __ which lien was:
~Recordedon ... Ap1il 4, Klamath County, Orcgon, in

%Emmolufne Mo. eemee B page 96_9_.7‘-_-- . andior as fecﬂ&%sﬁamea#m&@m#m No.

:Z-- e AN (mdmate which);

—Fitedon ... ., 19 ,itheofficeofthe .. . . ______of
e e et s e s mennmemne . COUREY, Oregon. where it bears fee/file/instrument/microfilm/reception
Mo, . (indicate whick);

~— Created ’tzy a secarity sgreement, notive of which was given by the filingos ... . . 19
of a financing statement in the office of the Oregon U Secretary of State [] Dept. of Motor Vehicles lmfi!czns m;.ozx}
where ithears file No. . _____ andintheofficeofthe ... . I §
smemm e County, Oregon, where it bears fee/ ﬁle/msfmmem,mxc*ofxfmfncepuon No.

A oo (indicate which).

Reference o the document so recorded or filed is hereby made. The first party has never soid or assigned first party’s lien and at all

tiznes sincs the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of §.23,000.00 to the presen: owner of the property, with interest then.-

on at a rate not exceeding _ 832 % per annum. This loan is to be secured by the present owner’s Txust Deed and Note
wememmoomem. - (Bereinafler called

(Dalgts any agua not
pavtinsnt to this wansaction)
o,

i&mmdmmmm.mmwvﬁm, confract, secuily agrooment of ceienvise)
the second pasty’s lien) upen the property and is to be repaid notmore thes (180 Mo/15 _ [Jdays & years (indicate wiich)
from its date.

(OVER)




985 @

T induce the second porty to make theloay Jastanentioned; the.firstparty has agrosd and consented to subordipate first
panty’s lien to the len sbout to be taken by the second party as shove set forth,

NOW, THEREFORE, for value teceived, and for the purpose of inducing the second party to make the Joan aforesaid, the
first pasty, on behatf of the first party and also on behalf of the first party’s personal representatives, successors, aad assigos, hereby
covenants, consents and agrees to and with the.second party and second pany’s personal representatives, successors, and assigos,
that the first party’s lien on the propecty is and shall always be subject and subordinate to the Hen about to be deliversd 10 the sec-
ong pasty as aforesatd, and that the second party's lizn in all respects shall be first, prior and superior to that of the first party, pro-
vided aiways, however, that if the sccond party’s Lien is not duly filea or recorded, of an appropriate fisancing statement with respect
thereto duly filed within ... ._.._.._ days after the date hereof, this subordinarion agreement shall be null and void and of no
force o effect.

It is expressly understcod and agresd that nothing herein contsiaed shall be comstrued to change, alter or impatr the first
party’s lien, sxcept as hereinabove expreasly set forth.

In construing this subordination sgrecment, and where the contesi 50 requires, the singuler inchydes the plural, and all gram-
matical changes shall be made so that this agreement shail apply 2qually to corporstions and to individuals.

™ WITNESS WHEREOF, the undersigned has executed this sgreement. If the vadersigned is a corporation, it has caused its i
name to be signed and its seal, if any, affixed by an officer or other person duly authorized te do so by order of its hoard of directors.

formerly Klamath County Title Comwpany
Successer Trustee/Agent .

LE INSURANCE COMPANY OF ORE‘QON

‘ /1 /4
BY:, ',1)5/%(@;!!2@/ gband

Vice Fresident

STATE OF OREGON, County of -
This fnstrament was acknowledged before me on

This instrument was acknovsledged before me on ... February 1. .
by ___..Trudie Durant

Vice President

Insarance. Cum_m}z- L
y i e

WAY. el

Netary Peblic for Oregon o~ =/ 2/
= = S0,

My commission expires ... LT T S T

STATE OF OREGON | COUNTY OF KLAMATH: sS.

Filed for record at roquest of Aspen Title & Escrow the _1lth
of February  ap. 1988 « 3:04 oclock  P. M. and duly recorded in Vol. __ M29
of Morngages on Page 4994
Linda Smith, Couuty Clerk

$15.00 b}:__é;_/(_m f’fw/




