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DEED OF TRUST

THIS DEED OF TRUST ("Security Jnswument”) ismade on  Janeary 20, 1899
The Grantor is RIGKY ¥. ROWLEY AND KIMBERLI L. ROWLEY

("Borrower™). The trustee is  FINST AMERICAR TITLE IMS

{"Trustee”). The beneficiary is UMITED PANAM MORTOAGE, A DIVISIGN OF PAM AMERICAN BANK, FSB

which is organized and existing under the laws of THE UNITED STATES OF AMERICA ,and
whose addressis 1300 §. EL CAMING RE4L, STE. 320, SAM MATEG, CA 94402
{"Lender™). Borrower owes Lender the principal sum of
Sixty-Twe Theusard, Four Huntdred and HO/100 —reeccmo—cmcemmemooe oo cmonn ————

Dollars (US. 8 62,460.0¢0 }.

This debt is evidenced by Bomrower’s note dated the smme dsc as this Security Instrament ("Note™), which
provides for monthly paymenis, with the fuil debt, if not paid eanlier, due and paysble on Mareh 1, 2028

. This Security Instrument secures to Lender: (3) the repayment of the debt evidenced by the

Mote, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of sll other sums, with

interest, advanced under pavageaph 7 1o prowct the secutity of this Senurity lastument; and () the performance
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of Bowower's covenante and agreements ur{‘.ar this Sesnmy Instrument andjf}iié Hote. For this purpose, Bomowes

irrevocably grants and conveys to' Trastée, n tust, with power of sile, the Tollowing described propesty located
KLAMATE County, Oregoa:

LOT 24 IN BLOCK 1 OF KLAWATH BIVER AGRES, ACCORDING TO TRE B8FFICIAL
PLAT THEREGF OM FILE IN THE OFFIGE GF THE COUNTY OLERK DF HLAMATH
GOURTY . OREGON.

which has the address of 13810 STAGECOACH R0AD |, KLAMATH FaLLS [Street, Cityl,
Oregon 37603 {Zip Code]  ("Propenty Address”);

TOGETHER WITH all the improvemenis now of hetesfler erecicd on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and adduions shal! aiso be covered
by this Security Instrusnent. All of the foregoing is referred to in this Sccurity Instrumeni as the "Propesty.”

BEORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and hac the right 10
grant and convey the Property and that the Property is unencom . excepl for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all laims and demands, subject © any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicion o constinlie a wniform security instrument covering real property.

UNIFORM COVENANTS. Borrowe. and Lendar covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Not.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 4 written watver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Mote is paid in full, a sum ("Funds™) for:
(a) yearly faxcs and asgessments which may attain priority over this Security Instrument as a lien on the Property: (b)
yearly leasehoid payments of ground reats on the Properiy, if any; (c) yearly hazard or property insurance premiums; (d)
vearly flood insurance premiums, if any; (2) yearly morigage insurance premiums, if any; and (f) any sums payable by
Rorrower to Lender, i accordance with the provisions of paragraph 2 in lisu of the payment of MOrigage Msurance
premiums. These itcms are called "Escrow Iteins.” Lender may, ai any time, collect and hold Funds in 2n amount not to
excead the maximum amount & lender for a federaity related motigage loan may require for BOITower's escrow account
snder the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601
et seq. ("RESPA"), unless anothes jaw that applies io the Funds seis a lesser amount. If so, Leader may, at any tme,
coliect and hoid Funds in an amouat not 0 cxceed the lesser amoust. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance
with applicable law.

The Funds shall be held i an instmiion whose deposits are insured by 2 federal agency, instrumentality, or entity
(including Lender, :f Lender is such an mstitution) or in ary Federal Home Loan Bank. Lender shall apply the Funds io
pay the Escrow ltems. Lender may not churge Bomower for hoiding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Tiems, valess Lender pays Borrower interesi on the Funds and applicable law
permits Leader 5o make such a charge. Flowever, Lender may sequire Bormower 0 pay 2 one-time charge for an
independent real eswite X reporiing service ased by Lendsr in cunnection widh this loan. unless applicable law provides
otherwise. Unless an agreesnent is made of spplicable law requires imterest & e paid, Leader shall not be raquired ©
pay Berrower any inferest or eznings on e Fonds. Borrowdr and I ender may agree in writing, howeves, that mierest
shall be paid on the Funds, Lendet shall give to Borrower, withoui charge, an anmieal accounting of tre Fuads, showimg
credits and debits 1o the Funds and thie porpose for wwhich each debit to the Funds was made. The Funds are pledged as

atiditional sscusity for all sums sécored by this Security instrument.
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1 the Funds held by Lendgr excecd the amounts permistad to betheld by applicable law, Lender shall account
Bomower for the excess Funds in accordance with the requirements of applicable law. IF the armount of the Funds held
by Lender at any @me is not sufficient 1o pay the Escrow ltsms when due, Lender may so notify Borrowss in writing,
and, in such case Borrower shall pay to Lender the amount necessacy to make up the deficiency. Borrower shall make
up the deficiency in ng more than welve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or selt the Properiy, Lender, prior to the
acquisition or sale of the Property, shall epply any Funds held by Lender at the tisee of acquisition or sale as a credit
against the sums secured by this Security Instrament.

3. Apptication of Payments. Unless applicable law provides otherwise, all payments recewved by Lender under
paragraphs 1 and 2 shail be applied: firsy, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, 1o interest due; fourth, 1 principal due; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priosity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the reatiner provided in paragraph 2, ot if not paid in that manner, Borrower
shall pay them on time directly ©© the person owed payment. Bomower shall promptly fernish to Lender ali notces of
amounts 1o be paid under this paragraph. If Borower makes these payments direcily, Borrower stiall promptly furnish 1o
Lender veceipts evidencing the paymenis.

Borrower shall promptly discharge any lica which has priority over this Security Instrument unlk.ss Borrower: (a)
agrees i writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in
good [aith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lendes’s opinion
operate to prevent the enforcement of the licn; or (c) secures trom the holder of the lien an agresment satisfactory i
Lender subordinating the kien to this Security Insirument. If Lender determines that any part of the Property is subject 10
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identfying the bien.
Borrower shall satisfy the lien or take one or more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep {he improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards iacluded within the term “cxtended coverage” and any other hazards,
including flvods or fioding, for which Lender sequires insurance, This inserance shall be maintained m the amounts
and for the periods that Lender reqaires. The insurance carrier providing the isurance shall be chosen by Borrower
subject to Lendex’s approval which shall rot T unreasonably withhaid. If Borrower fails io maintain coverage described
above, Lender may, at Lender’s option, obtain coverage io protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policics and renewals shall be acceptabie to Lender and shall include a standard morigage clause.
{ ander shali have the right o hold the policies and renewals. If Leader requires, Borrower shail promptiy give to Lender
all receipis of paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt actice W the
insurance carrier and Lender, Lender may make proof of loss if not mage promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair
of the Propesty damaged, if the restoration or repair is economically feasible and Lender's security s not lessened. If the
sestoration or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the summs secured by thig Security Instrument, whether or not then due, with any excess paid © Borrower. If
Borrower abandons the Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has
offered 1o sewtle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds w0 repair of
restore the Property of 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice ig given.

Uriiess Lender and Borrower otherwise agree in writing, any application of prooseds © principal shali not extend
or postpone the due daic of the monthly paymenss refered t© in paragraphs 1 and 2 or change the amoumt of e
payments. If under patagraph 21 the Propery is acquired by Lender, Bomower's right o any insurance policies and
proceeds resulting from damage. & the Propexty pror 1o the acquisidon shall pass 1o Lender to the extent of the sums
secnred by this Security Instrament immeliitely prior to the acquisition.
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§. Occupancy, Preservation,: aifie e and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bomower shall occupy, esublish, and use the Proparty ad Borrower's principal residence -within sixty days
after the execution of this Security instnznent and shall continue 1o ocCUPY the Properly as Bomower's principal
sesidence for at keast one year after the dare of occupancy, unless Lender omerwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating CiTCumstances exis which are beyond Botrower’s congol.
Borrower shall not destroy, damage ot impair the Property, aliow the Property io deteriorate, of commit wasie on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, 18 begun that in
Lender's good faith judgment couid resuit in forfeiture of the Property o7 otherwise materially impair the lien created by
this Security Instruznent of {ender’s security inierest. Borrower may curc such a default and reinstate, as provided m
paragraph 18, by causing the action of proceeding 0 be dismissed with a ruling that, in Lender's good fath
determination, precludes forfeiture of the Bomrower’s interest in the Property or other material impairment of the lien
created by this Security [nswument of Lender’s security interest. Borrower shail also be in default if Borrowes, dunng
the loan application process, gave materially false or inaccuraie information or statements to Lender (or failed © provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not himited 10,
TCPIESEDiALoNs CORCEINIAE Borrower's occupancy of the Propenty as a principal residence. I this Securitv Inswument is
on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Rorrower acquires fee title W the Property.
the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

4. Protection of Lender’s Rights in the Property. If Borrower fails io perform the covenants and agreements
contained in this Security Instrument, oF there is a fegal proceeding that may significantly affect Lender’s rights i the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nighis the
Property. Lender’s actions may inclide paying any sums secured by & lien which kas priority over this Security
Instrument, appearing in court, paying reasonabie attorneys' fees ard entering on the Property io make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1 do so.

Any amounts gdisoursed by Lendar under this paragraph 7 shall become additional debt of Borrower secured by
this Security Insirument. Unless Borrowes and Lender agree to other terms of payment, these amounts shall bear interest
trom the date cf disbursernent at the Note raie and shail be payable, with interest, upon notice from Lender wo Borrower
reuesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. Jf, for any
reason, the mofigage nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums tequired w obtain coverage substantially equivalent tv the mortgage insurance previously in effect, at a cost
substantially 2guivalent to the cost 0 Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantally equivalent morizage insurance coverage is mot available,
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly morigage insurance premutn being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as a loss reserve in lien of morigage nsurance. Loss reserve paymenis may no longer be required, at the
option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required ¢
maintain morigage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any writien agreement between Borrower and Lender or applicable Iaw.

9, Inspection. Leader or its agent may make reasonsble entries upon and inspections of the Propesty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insgecton.

19, Condemnation. The proceedy of any awexd or claim for damages, Qirect or consequential, in conpection with
any condempation of other wking.of apy part of the Property, or for convoyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender,
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Ty the wmtﬁfa wial iking of e ,

Inszument, whesher or not thizn 1o Bmmw Tn the svmt Gf 2 pariial sahng of the ﬁnpeny in
which the fair marke: value of the Fmpext} m*nedzate ; before the takmg is squal 1o or greater than the amount of the
sums secured by this Security Instroment irmmediately béfore the tiking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the
following fraction: () the wtal amount of the sums seeured immediately before the taking, divided by (b) the fair market
vaiue of the Property immedisiely before the taking. Any balance =hall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immedistely before the taking ts less than the
amount of the sums secured immediately before the iaking, unless Borrower ard Lender otherwise agree m writing or
unless applicable law otherwise provides, the proceeds shall be applied tw the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 0 collect and apply the proceeds, at its option, either to restoration or repag of the
Property or to the sums secured by this Security Instrument, whethsar or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dais of the monthly payments referred to in paragraphs ! and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the ume for payment or
modification of amortization of the sums secured by this Security Instrumeny granted by Lender to any successor in
interest of Borrower shall not operate o release the liability of the originai Borrower or Borrower's successors in
interest. ender shall not be reguired o commence proceadings against any successor in interest or refuse 0 extend tme
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Bortower or Borrower's successors in interest. Any forbearance by Lender in exercising any night
or remedy shall rot be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject o the
provigions of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Bomower who
co-signs this Security Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only 10
mortgage, grant and convey that Bamrower's interest in the Property under the ierms of this Security Instrument; (b) is
a0t personally obligated to pay the surns secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to axtend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximoem loan
charges, and that law is finally interpreied so that the inwerest or other loan charges collectad or to be collected in
conpection with the loan exceed the permiited limits, then: (a} any such loan charge shall be reduced by the amount
nevesgsary to reduce the charge o the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limiis will be refunded to Borrower, Lendar may chocse 10 make this refund by reducing the principal owed
un fer the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the MNote.

14. Notices. Any notice to Bomrower provided for in this Security insrement shall be given by delivering it or by
mailing it by {irst class mail unless applicable law requires use of anciher method. The notice shall be direcied 1o the
Froperty Addrass or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by
first class mail 10 Lender's address statad herein or any other address Lender designates by notice to Borrower. Any
aotice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clauss of this Security Insirument
or the Notz conflicts with applicable law, such condiict-shall not affect other provisions of this Securiiy Inswunmient or the
Motz which can be given effect without the conflicting provision. To- this end the provisioas of this Secunity Insirument
and the Mots are declared 0 be sevcmb? . Form 3038 3/90
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Lbe give ong ‘confosined cOPY of the Mote and of Giis Security Insgament.

17. Transfer of ile Propert or’n Beneficinl Intevest in Booos 1f all or any pars of the Property or any
imierest in it 33 soid oF wensferred {or ifa b jal itevest in. Bonswer is sold or tansferred and Bowower is not a
natural person) without Lendet’s prior wiitien consent, Lender may, atits option, Tequire jmmediate payment in fuil of
all sums secured by this Socurity. Instrument, However, Wiis option. shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of ihig Security Instrument.

1§ Lender exercises this option, 1 ender chall give Borrower notice of accelecation, The notice shall provide a period
of not less than 30 days fron the date the notice i3 delivered o7 mailed within which Borrower must pay a]P?:ims
secured by this Security Instrument, 1t Borrgwer fails to pay these sums pricr to the ex iration of this perioa, Lender
may invoke any remcdies permitted by this Security Instrument without further notice of demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prioz 10 the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale cortained in
shis Security Instrument; oY (b) entry of a judgment enforcing this Security Insurument. Thosz conditions are thai
Barrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {(b) cures any default of any other covenants or agrecments; (¢} pays all expenses incurred i
enforcing this Sccurity Tnstrument, including, but not limited 10, reascneble attorneys’ fees; and (d) takes such acdon as
Lender may reasonably cequire 10 ASSUIT that the lien of this Security Instrument, Lender’s rights in the Property and
Bgrrower’s nbligation © pay the sums secured by Hhie Security lastrument shall continue unchanged. Upon
reinstatement by Borrower, this Security fnsirument and the obligations secured hereby shail remain fully effective as if
no acceleration had occurred. Howevet, this right to reinstate shall not apply in the case of acceleration under paragraph

19. Sale of Note; Change of Loan Gervicer. The Note or a partial interest in the Note (together with this Secunty
Instrumment) may be sold one or more tires without prior notice 10 Borrower. A sale may resalt in a change in the catity
(known as ihe "Loan Servicer™ that collects inonthly paymenis due under the Note and this Securily insrument. There
also may be one or more changes of the Loan Sexvice! |ated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie
taw. The notice will stale the name angd address of the new Loan Servicer and the address 10 which payments should be
made. The notice will also contin any other information required oY applicable law.

20. Fazardous Substances. Borrower shall not cause of permit the presence, use, disposal, siorage, of release of
any Hazardous Substances an or in the Property. Borrowes shall not do, nor allow anyone else o do, anything affecting
the Property that is in violatcn of any Bnvironmental Law. The preceding two seniences shall not apply io the presence,
use, or sworage on the Property of small guantities of Hazardous Substances that arc generally recognized 10 be
appropriate (o normal residential uses and to maintenance of the Propenty.

Rorrower shall promptly give Lender writiea notice of any investigation., claim, demand, iawsuit of otlier action by
any governmental or regulatory agency or private party involving the Propesty and any Hazardous Substancz oF
Environmental Law of which Borrower has actual knowledge. If Boprower leams, oF is nozified bv any govemnmental of
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1S
necessary, Borrower shafl promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those sabstances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gascline, kerosene, other flammable or ioxic petroleurn
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and
radicactive materials. As used in this paragraph 20, "Envirommental Law" means federal laws and laws of the
jurisdiction where the Property is located that reiate to health, safety of environmental protection.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follcws:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior (0 acceleration: following Borrower’s
breach of any covenant oY agreement in this Security Instrument {but net prior to accelerution under paragraph
17 nnless applicable law provides atherwise). The aotice skall specify: {a) the defantt: (b) the action required to
care the defaslt; (0) a date, not less than 30 days from the date the netice is given fo Borrower, hy which the
defanlt must be cured; apd {(d) that failove 1o Qure the default on or before the date specified in the potice may
sosult in accederation of the sums gecared by ¢his Security Instrument and sale of the Property. The notice shall
further wlorm Borrower of 1hi right toreinsiate after acceleration and the right fs pring & coart action to assart
the nop-existence of & Adefarkt or any other Jefense of Bovrower to seceleration and sale. If the defoult ks not
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caved o2 or before the date specificd in the'notice; Lender, at it3 Option, may reguire immediate payment in foll
of aff sums secured by this Secarity Instiuinent witbiont further demand and may invoke the power of sale and
any other remedies permiited by applicable law. Lender shall be ensitled tv colleet all expenses incwved in
pursuing the remedies provided in this paragraph 21, incloding, but not Himited to, reasonable attorneys’ fees and
costs of title evidence,

If Lender invokes the pewer of sale, Lender shall execute or cause Trustee $0 execute s written notice of
the occurrence of an event of default and of Lender’s electior to cause the Property to be sold and shall cause
such netice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall
give notice of sale in the manper prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time requived by applicable law, Trustes, without demand on Borrower, shall sell the
Property ai public anction to the highest bidder at the time and place and under the terms designated in the
ngtice of sale in ome or more parcels and in any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public announcement at the time and plsce of any previously scheduled sale.
Lender or its designee may purchase the Properiy at any sale.

Trustee shaii deliver to the purchaser Trustee’s desd conveying the Property without any covenant or
warranty, expressed or hnplied. The recitals in the Trastee’s deed shall be prima facie evidence of the truth of the
stateptents made therein. Trustee shall apply the proceeds of the sale in the following order: (2) te all expenses of
the sale, incinding, but not limited to, reasonable Trusciee’s and attorneys’ fees; (b) to ali sums secured by this
Security Instrument; and () any excess to the person or persons legally entitled to it

22. Reconveyarce. Upon payment of all sums secured by this Security Insoument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shal reconvey the Property without warzanty ‘o the person or parsons legaliy entitled 1)
it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for
reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the
charging of the fec is permiited under applicable law.

23, Substitate Trustee. | ~nder may, from time (o time, remove Trustee and appoint a successor frustee o any
Trusiee appointed hereunder. Without conveyance of the Property, the successor trusiee shall succeed 1o all the tide,
power and duties conferved upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Nole, "attorneys’ fees” shall include any
attomeys’ fees awarded by an appellate court.

25, Insyrance Warning, Undess you provide us with cvidence of the insursnce coverage as required by ouwr
contract or loan agreemeit, we may purchase insurance al your Sapense to protect our interest. This insurance may, but
need aot, also protect your interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim
yeu irake or any claim made against you. You mmay later cancel this coverage by providing evideace that you have
obtuined property coverage elsswhere.

Yoy are responsible for the cost of any inserance purchased by us. The cost of this insurance may be added to your
contract of loan balance. If the cost is added t© your contract or loan balaace, the inlerest rate on the underlying contract
or loan will apply o this added amount, The effective date of coverage may be the date your prior coverage fapsed or
the date you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and
may not satisfy any need for propesty damage coverage or any mandatory lability insurance requirements imposed by
applicable law.

26. Riders to this Security Instrnment. If one or more riders are executed by Borrower and recorded together
with ihis Security Instrument, the covenunts and agreoments of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security Insmument as if the rides(s) were 2 part of this
Security Instrament.

{Chegk applicable box(es)]
I Adjusisble Rate Rider ] Condominium Rider {1 14 Pamily Rider
Gradusied Payment Rider - Plenned Unit Development Rider | Biweekly Paymen: Rider
.t Balloon Rider Eﬁgga;s Improvement Rider L Second Home Rider
VA Rider LT Other(s) [specify)
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8Y SIGNING BRLOW, Borrower scoepis and agrees fo the terms and covenants contzined
Tnstrument and in any rider(s) executed by Bogrower and recorded with it

Wimesses: /
QS b 64/9%/ (Sea)

BIGHY 4. ROTLEY »Bonower

Kbk, OF “’!’Q\Mﬂt/ (Seal)

KIMAERLY L. aowWigy / J Borrower

(Seal) ——(Scaly

~Borrower -Batrower

(Seal} {Seal

-Barrower -Borrower

(8eab (Seah)

-Bomrower -Borrowesr

STATE OF OREGON, SFLanna¥h Comtyss:
On this ZAJ‘ day of ﬁmé% . f9G¢ . psoonally appeared the above named

\k?cﬂcg 5?54/’:’5':{ drp T Jmberls 4 ;XQW’/! &7 R—

the foregoing instrusnent to be (‘f-;"e/g_,, voluntary act and deed.

My Comrnission Expires: ¢, G-0f Before
(Gfficial Seal)

A‘?/{é’

LOAN #: 230-00071225~1 orarybubtc for Orgn

@% ~SHM{OR) 1va0m.01 Page 2 of 8 Form 3038 9/80

STAPEOF OREGON : COUNTY OF KLAMATH: s,

Filed for record atrequest of Fi £ é,merican Title the lith
of February  AD, a7 3318 oelock P M. and duly recorded in Vol M99
of ROTLRRES on Page

. ' Linda Smpith, County Clerk
$45.00 S e /




