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~ DEED OF TRUST

THIS DEED OFTRUST.(Sesil i) g on  FESRUARY 5, 2993
DARREN. L VALENTA AND MICHBLR.I« VALENTA, B & W.

("Borower™). The trustes i WILLIAM L. SISEMORE

:

(“Trustee"). The beneficiary s~ KLAMATH FIRST FEDEPAL SAVINGS AND LOAN ASSOCIATION
. ) S R :

r
et

which ig organized and existing unger U lawsof  THE UNITED STATES OF AMERICR , and whose
addressis 540 MAIN STREET, “KLAMATH FALLS, OR 97601
. ("Lender"). Borrower owes Lender the principal sum of
TWENTY EIGHT THOUSAND AND NO/100
' Doliars (US. $ 28,900.00 ).
This debt is evidenced by Borrowed’s noie dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid eaclier, due and payabie on MARCH 1, 2014 ;
This Security Instrument secuzes 0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals.
exiensions and modifications of the Not; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect
the security of this Security Instrument, and (c) the performance of Borrower's covenants and agreements under this Secuniy
Instrument and the Mote; and (d) the repayment of any future advances, with interest thereon, made W Bomower by Lender
putsuant o the paragraph below (“Futite Advances™).

FUTURE ADVANCES. Upon reguest to Borrowes, Lender, &t Lenders's option prior 1o full reconveyance of tie property by
Trasiee to Borrower, may make Fulure Advances 1o Borrower. Sach Future Advances, with interest thereon, shail be secured by
this Deed of Tfust when evidenced by profsissory notes stating that said notes are secured hereby. For this purpose, Borrower
firevocably geants and conveys fo Trusfes; in must, with power of sale, the following described property located in

" THE NORTHWESTERLY 65 FBET OF LOT 2 IN BLOCK 4 OF FISRT ADDITION TO TONATEE

. HOMES,. ACCORDING 10 THE OFFICIAL PLAT TEEREOF ON FILE IN THE OFFICE OF THE
KLAMATH COUNTY, OREGON, .

which has the address of 4438 MEMORTE LN, KLAMATH FALLS {Street, Cityl
Oregon 97603 {Zip Codej  {"Propenty Address™);

TOGETHER WITH all the improvements now of heraafier erected on the property, and ail easements. SPPUNIERADCES, and
fisctures now oF hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Inswument.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BUORROWER COVENANTS that Borrewer is tawfully seised of the estate hereby conveyed and has the nght o gant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants end wiil defend
gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines eniform covenants for nationat use and non-uniform covenants with hmited
variations by jurisdiction 10 constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ard agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay whea due the
principal of and interest ot the debt evidenced by the Note and any prepayment and late charges duc under the Note.

3 Funds for Taxes and Iasurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, until the Noie is paid in full, 2 sum ("Funds™) equal i one-twelfth of (2
yearly taxes gnd assegsments which may atiain priority over this Security Instrument gs a lien on the Propenty; (b) yessly kemsehoid
payinenis ar ground reats on the Proeny, if any; {c) yeatly bazard or property insurance promiums; (d) yesly flood msurance
premiumis, if any; (¢) yearly mo gt instirance preminms, if any; aad {f) any sums paysble by Borrower o Lender, in accorgance
with ihe provigions of paragriph &, 18 Heu o the paytment of mortgage insurancs premiums. These items are called “Escrow Ttems.”

Lender may, at eny time, collect rd noid Funds i an amount not to exceed the raaximum amownt a londer for a federally refated
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“méstiage Joan may-requing for Borow ; tinkderahe fodenad Rosl Bemate: Setflement Procedures Act'of 1974 ac
-8(bnided from me to time, 12 GS.C. o 2631 £ 5eq. ("RESPA"), unless another aw thiat applies to the Funds seis a lesser
anount, 1 so, Lender may, at any time; collect and hold Funds in an amount not to exceed the lesser amount. Lendsy may estimare
the amount of Funds due on the basis of current dats and reasonable estimates of expenditures of future Escrow Nems or otherwise
i sccordance with applicgblelaw, e
... "THe Punds shall be held in 2n Tinitiron Whitke deftivits are Jnsured by & feqeral 4gBicy, instrumensality, or entity (including
Lendei, if Lender is such an'ingtitation) of in afy 541 Home Loan Bank. Lender shall apply the Funds t© pay the Escrow Tterms,
Lendci“tay dot charge Bomower for hioldin applying the Foiids,-annually analyzing the escrow account, of varifying the
Escrow Tiems, unless Lender pays Botrower i €st'on’ the Funds arid applicable taw permits Lender to make such a charge.
However, Lender may require Borrower 1 pay a one-time charge for an mdependent real estas tax reportng service used by
Lender in connection with this loas, unless ageﬁpﬁéabi;e laty provides otherwise. Unless an agreement is made or applicable law
requirss interest {0 be paid, Lender ‘shall not be required 10 pay Borrower any interest or earuings on the Funds. Bemower and
Lender may agree in writing, however, it interest shall be paid on the Funds. Lender shall give o Borrower, withoui charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Punds are pledged as additional security for all suins secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Bomewer {or
the excess Funds in accordance with the requivements of apphicable kiw. If the anount of the Funds held by Lender at any Bme s
not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shail nay
to Lender the amount necessary (o make up the defiviency. Borrower shall make up the deficiency i no more thaa tweive monthly
paymenis, at Leader’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrament, Lender shall prompily refund to Borrower any Funds
held by Lender. X, ender paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisttion or sale of the
Praperty, shall agply any Funds held by Lender at the time of acquisition or sale as 2 credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2; third.
w0 interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and tmpositions attributable 1o the Property
which may aain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay these
obligations i the mannier provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time directiy 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promply furaish to Lender receipts evidencing the paymeats.

Borrower shall prompily discharge any lien which has pricrity over this Security Instrument unless Borrower (a) agrees in
writiag 10 the payment of the obligation secured by the lien in a manner accepuable w Leader; (b) contests in good faith the hen by,
or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the enforcement
of the lien; or () secuses from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this Security
instrument. If Lender deterrines that any pani of the Propexty is subject 10 a lien which may attain prionity over this Securry
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or ke one or more of e
actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Sorower shall keep the improvements now existing or hereafier erected on the Propery
msured against loss by five, hazards inciuded within the term "extended coverage” and any other hazards, including (loads or
flooding, for which Lender soquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the inserance shall be chosen by Borrower subject t0 Lender’s approval which shall not
be unreasonabiy withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtan
coverage [0 protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurange policies and renswals shail be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right o hold the policies and renewals, If Lender requires, Borrower shall prompily give 1 Lender al receipis of paid
premiums and renewal notices. In the event of loss, Borrower shali give prompt notice o the insurance carrier and Lender. Lender
may make proof of ioss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree writing, insurance procesds shall be applied o restoration or repair of the
Propesty damaged, if the restoradon or repair is economucally feasible and Lender's security is not lessencd. IT the restoration or
repaif is not economically feasible or Leader's security would be lesseoed, the nsurence procesds shali be apolied 0 the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Bomower. If Borrower abandons the
Property, or does not answer within 30 Jays a notice from Lender that the insurance carrier has offered to semte a claim, then
Lender may collect the insurance proceeds. Lender may use¢ the proceeds to repair or restore the Property or 1o pay sums secureid
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or postponc
the due dawe of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph:
21 the Propeity 18 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage (o the
Properiy prior o the acquisition shall pass to Lender 10 the exient of the sums secured by this Security Instrument immediaiciy
prior 1o the acquisition,

£, Occupancy, Preservation, Mainfenance 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security tnstrument and shail continue to occupy the Property as Borrower's principsl residence for at least cne year after the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances oxist which are beyond Borrowsr’s control. Borrower shail not desuoy, damage or impair the Properts
aliow the Property to deteriorats, or commit waste on the Property. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest Borrower may core such o
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be disrmissed with a ruling that,
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defauli if Borrower, during the
loan upplication process, gave maserially false or inaccurate information or statements to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, inclading, but not limited to, representation:
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Berrower
shall comply with all the provisions of the lease. If Burrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merges in writing,

7. Protection of Lender’s Rights i the Property. If Bonowsr fails o pesform the covenants and agreements contained in
this Security Instrumest, or there is a lsgal procecding that may significamly affect Lender's rights in the Property (such as 2
procesding in bankrupicy, probate, for condemnation or forfeiture o o enforce laws or rg; ions}, then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propenty. Lender's actions may include
paying any sums secured by a Hen which has priority aver this Security Instument, appearing in court, payimg reasonable
ane;naeys' fé:jes and eniering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does
not have w do so.
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later cancel this coverage by providiny

dess you, (the £} provida us, (the "Lender”) with evidence of insurance
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on the underiying contract or loan will
eI's prior coverage lapsed or the dae the

The coverage Lender purchases may be cosiderably more expensive than insarance the Borrower can obtain on Borrower's

Own anéi may not satisfy the need for propeity damage coverage or other mandatory hability insurance requirements 1mpossa;

plicable law.

® 8. Mortgage Insurance. If Lender required morigage insurance as g condition of making the loan secured by this Security
Instrument, Borrower shail ray the premiums required to maintain the mortgage insurance in effect If. for any reason, the
mortgage inssrance cov i ) DS i fnall pay the premiums required io
obiain coverage substsniially equivalent 1o the monigage insurance previously in effect, at a cost Substantiaily equivalent o the cos
to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If substanually
equivalent mortgags insurange coverage is not available, Borrower shall pay o Lender each month a sum equal o one-twelfih of
die yearly mortgage insurance premium being paid by Borrower when the insarance coverage lapsed or ceased to be in effect
Lender will accept, use and rotain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments may
no longer be required, at the OpHs , if ; (in the amount and for the period that Lender
requires) provided by an insurer i i ¢ tat tamed. Borrower shail pay the premiums
required t0 maintaic morigage insurance in effect, or to provide a loss reserve, requirement for mortgage insurance ends i
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or itg agent may make reasonable entries upon and inspections of the Property. Lender shati yive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

1. Condempation. The proceeds of any award or claim for demages, direct or consequential, m connection with any
condemeaticn or cther taking of any part of the Property, or for conveyance in lies of condemination, are hereby assigned and shail

¢ paid tc Lender,

In the event of a iotal taking of the Property, the proceeds shali be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of 3 partial taking of the Property in which the fair marker
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Insiroment immeciately before the taking, ualess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the p ipl. following fraction: (a) the ol amount of the
sums secured inmediately before the taking, divided by {5) the fair market vaiue of the Property immediately bafore the teking.
Any balance shatl be paid  Borrower. In the event of 2 partial taking of the Property in which the fair market valoe of the
Property immediately before the takinig is less than the amount of the sums secured immediately before the taXing, unless Barrower
and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Insirament whether or not the sums are then due.

If the Property is abandoned by Boerrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for demages, Borower fails 1o respond to Lender within 20 days after the date the notice is given, Lender is
authorized ic collect and apply the proceeds, at its option, either t0 restoration or repeir of the Property or 1o the sums secured by
this Security Instrument, whether or a0t then due.

Unless Leader and Bomower ctherwise agree writing, any applicatior. of proceeds o principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance By Lender Not 8 Waiver. Extension of the time {or paymment or modification of
amortization of the sums sacured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not
operate o release the liability of the original Borrower or Borrower's SUCCESSOrs in interest. Lender shall not be required to
commence procesdings agsingt any successor in interest or refuse i exiend tine for payment or utherwise modify amornzation of
the sums secured by this Security Instrument by reason of any demand made by the origmal Borrower or Borrower's successors m
ingrest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the excrcise of any nght
or remedy,

12, Seccessors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral Any Borrower who co-signs this Security
Instrument but does not executs the Note: (a) is co-signing this Security Instrument only 0 morigage. gran! and convey thar
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated 10 pay the sumy
secured by this Securi s (c) agrees that Lender and any other Borrower may agree to extend, modiy, forbear or
make any accommodations this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the Joan secured by shis Security Instrument is subiect to a law which sets maximum loan charges, and
that law is finally interpreted so ihat the interest or other loan charges collected or 1o be collocted in connection with the loan
exceed the permitted limits, then: {a) any such foan charge shall be reduced bv the amount necessary 10 reduce the charge o the
permited {imit; and (b) any sums already collected from Bormower which exceeded permitted limits will be refunded w0 Borrower.
Lender may choose i make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower
If a refund reduces orincipal, the reduction wili be weated as a partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by dehvering it or by mailing u
by first ciass mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice o Lender. Any rotice 10 Lender shal! be given by first class mail 10 Lender's address
siated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Secunity Instrumen
shali be deemed 1o have been given to Borrower or Lender when given as provided in this p agraph.

15, Governing Law: Severabili y. This Security Instrument shall he govemed by federal law and te iaw of the
Jjurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared w be
severable.

16. Borrower’s Copy. Borrower shsll be given one conformed copy of the Note ang of this Security Instrument.

17. Transfer of ibe Property or 2 Bensficial Interest in Borrower. If 2% or any part of the Property or any interest in it is
sold or wansferred {or if a beseficial interest in Bosrower s soid or transferred and Rorrower is not @ natural person) withou:
Lender’s pricr written consent, Lender may, at jts opilon, require imsmediate Payment m full of a8l sums sccared by this Security
instrument However, thig option: shali ot be cxercised by Lender if exercise is probibited by federal law as of the dase of this
Seeurity: Instrument. I :

Pi
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+4 T Lender exercises this ngan;[ xmiexshaﬁ ve‘agzm i cevfaccelexaﬁaa The notice shall provide a perigd:éf not less
than 367 0dys from the die the tice is delivives or faded Withii wiich Borrower must pay all sums secured by this Security

pay these sums priorto the expisation of this period, Lender may invoke any remedies pérmitied by
this Security Instrument without further notice o demand on Bamrower,

18. Borrower's Right to Reinstate. If Rorrower meets certain condisions, Bormower shall have the right o have enforcement
of this Security Instnement discontirued at any time prior to the earlier of: (3) § days {or such other period zs applicable law may
specify for reinsiatement) before sale of the Properly pursuant 1o ary power of sale contained in this Security Insrumeny; or (b}
entry of a judgment enforcing this Security Instrument. Those condifions are that Borrower: (a) pays Lender all sums which dica
would be due under this Security Insrement and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Inswement, including, but not limued io,
reasonable asorneys’ fees; and (d) iakes such action as Lender may reasonably require 10 assure that the licn of this Security
Instement, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occarred. However, this right to reinstate shall ot apply in the case of acceleraon under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial iuferest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale tnay result in a change in the ennty (known a3
the “Loan Servicer") that collects monthly payments due under the Note and this Security Insgument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will b - given
wriiten notice of the change in accordance with paragraph 14 sbove and applicable law. The potice will state the namc and audress
of the new Loan Servicer ang the address to which payments should be made. The notice will aiso contain any other infonnauon
required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor ailow anyone else 1o do, anything affecting tie Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, of siorage on the
Property of smail quantities of Hazardous Substances thax are generally recognized to be appropriate 10 normal residential uses and
to maintenance of the Property.

Borrower shali promptly give Lender writien notice of any invostigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private paity involving the Propeity and any Hazardeus Substance or Epvironmentai Law of
which Borrower hes ectual knowledge, If Borrower learns, or is notilied by any governmenial or regulatory authonty, thai any
resnGval or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower sh=il prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in tus paragraph 20, "Hazardous Subsiances” arc dicse subsiances defined as toxic or hazardous substances by
Environmental Law and the following subswmnces: gasoline, kercs.ne, other flammable or toxic petroleum productls  10XIC
pesticides and herbicides. voiatile solvents, materials containing ashes.os or formaldehyde, and radioactive maieriais. As used 10
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety or environmestal protection.

NON-UNIFORM COVENANTS, Borrower and Leader furiher covenant and agree as follows:

21. Acceleration; Remecdies, Lender shall pive notice to Borrower prior to acceleration following Berrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless applicable
aw provides otherwise). The notice shali specify:  (a) the default; (D) the action required fe cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defsult on or before the date specified in the notice may result fe acceleration of the sums secared by this Security
Instrument and sale of the Property. The notice shali further inform Borrower of the right to reinsiate after acceleration
and the right to bring a cowrt action {0 assert the non-existence of a default or amy other defense of Borrower te
acceleration and sale. If the defauit is net cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment ia full of all sums secured by this Secarity Instrument without further demand and may invoke
the pewer of sale and sny other remedies permitfed by applicable law. Lender shall be entitied to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 21, mncluding, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

#f Lender invokes the power of sale, Lender shall execute or camse Trustee 10 execuie a written notice of the
occnrrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed b¥ applicable law te Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public zuction to the highest
bidder at the time 2ad place and under the terms designated in the notice of sale in one or more parcels and in any order
‘Trustee determines. Trustee msy postpone sale of all or any parcel of the Property by pubiic announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustze shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty.
expressed or implied. The recitals o the Trustee’s deed shall be prima facic evidence of the truth of the statements made
therein. Trustee shafl apply the proceeds of the sale in the following order: (a) to ail expenses of the sale, including, but not
fimited to, reasunable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
1o the persom or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrament, Lender shall request Trusiee to reconvey
the Property and shall surrender this Security Instrument and al notes avidencing debt secured by this Security Instrument 16
Trastee, Trustee shall reconvey the Property without warranty for a fee of not iess than $5.00 1o the person or persons legally
entifled to it. Such person or persons shall pay any recordation costs.

23, Substitute Trustee, Lender may, from tme to time, remove Trustee and appoint 2 successor trustec 0 any Trustee
appointed hereunder. Without convevance of the Property, the successor frustee shall succeed to all the ttle, power and dutes
conferred upon Trusiee herein and by applicable law.

24. Attorneys’ Fess, As used in this Security Instrument and in the Nute, "aromeys’ fees” shall include any atiomeys’ fees
awarded by an appeliate court.

25. Riders to this Security Insiroment. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants aad agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrumeat as if the rider(s) were a part of this Secunity Instrument
[Check spplicable box(es))

[__] Acinstmbie Rate Rider ] Condominium Rider 114 Femily Rider
Graduated Payment Rider [ Planned Unit Development Rider ;: Biweekly Payment Ruder
Balicon Rider {1 Rate Improvement Rides 1 Second Homs Rider
| VA Rider ] Qther(s) [specify]
"UNDER OREGCON LAW, MCST AGPTEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
OCTORER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR DRRSONAL, FAMILY, OR HOQUSEHOLD PURPOSES OR SECURED SCOLELY BY THE
BORROWER'S RESICENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE." :
_ , Form 3036 £/20
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: ; d covenants contained in this Security Instrment azd &
- any tider(s) Ven: ty Instrument ssd in
Witnessas:

J;j A 1\\/ a ks ~n “Bomower

Sy oK
MICHELE L VALBNT,
_ (Sedl)
-Borrower
(Seal {Seal)
& -Borrower -Borrower
STATE OF @ ,Alabama | County ss: Moraan
Onthis +he V¥  dayof FL!ONQI’Y , 1499 , parscnally appeared the above named
Darven L. Valeniq
s and acknowledged
the foregoing instrument to be voluntary act and deed.
My Commission Expires; ‘ﬂi{’ . ?l 0P| Before mg:
(Official Seal) - . ' /7
by e /’fﬁw /é
. “‘OL_U: No{ary?ubﬁcfa%gmr /
‘ A Makame.
STATE OF GREGON, ] Srovme o s Pubi e G il
ss. Portiond, OR 97204 1992
County of Klamath I
BEIT REMEMBERED, Thaton this.... . 5th day of ngz:ue.ry 15.89
before me, the undersigned, a Rotary Public in and for the Stats of Qregon, personally appeared the within

ramed Michele L. Valenta

known to me to be the identical individual.. described in and who executed the within instrumen
ackrowledged to me thai .. she -.-oxecuted the same freely and voluntarily.

IN TESTIMONY WHEREQF, I have hereunto set my d and affixed

OPTICALERAL Sy
HARIORIEA STUART (|
b -~ SIGHNO, 31 e B < LRKL .. .
w% m“iEﬁM%?ém | Notary Public for Oregon
My commission e\{pires k2 2Qm G2
STATE OF OREGON : COUNTY OF KLAMATH: $5.
Filed for record at request of ___ Americitle the _lzeh _day
of February AD, 1899 a4  9:37 oclock A, M., aud duly recordedin Vol __ 499 —
of Mortpagses on Puge 5048

Linda Smith, County Clerk

" 7
FEE $30.00 by s,/ “"’fé ) gz ;.
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