MARK WINTERS

PO BOX 8123

KLBMATH PALLS, CR 97662
Grantor

NITA F. THOMPSON

1031 SAN ANTONIO AVENUE

ALAMEDR, A gésgéeﬁeficiary WC} 4‘12—64” KQ/

:-'-‘-_-======'~'======‘.§=:‘.‘======‘===== =Eas
After recording return to: ESCROW NO. MT47234-KC
AMERITIT.E
222 5§, &6TH STREET
KLAMATH FALLS, OR 97801

EHACEeZAAUSKENMSIKRLEOBIBCIARTURIIBRT wzamss=sxa sceszrcEsmos=a

R MBEANERIAULUAN ARB I AN ATRCRDN

TROST DEED

THIS TRUST DEED, made on FEBRUARY &, 1999, between
MARE WINTERS , as Grantor,
AMERITITLE
NITA F. THOMPSON, as Eeneficiary,

WITHESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
power of sale, the property in KLAMATH County, Oregon, described as:
¢FE EXHIBIT A WHICH IS MADE A PART HEREQF BY THIS REFERENHCE

together with all and singiuar the tenements, hereditaments and appurtenances and ail other rights thereunto belonging of it anywise
now or hereafter appertaining, and the rents, issues and profits therenf axd all fixtures now or hereafier atiached 1o or used in conpectiun

with the &?en‘g.
FCR BURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payiment of the sum o!
*¢RORTY THOUSAND** Dollars, with interest thereon
according 1o the terms of 2 (Emmiss:}ry note of vven date herewith, pa{yahh: to beneficiary or order and made payable hy grantor, the
final payment of principai and interest hereof, if not sooner paid, 1o he due and pay=ble March 12 2049

* The date of maturity of the debt securcd by this instrument is the date, stated above, on which the final wnstailment of said notv
pecomes due and payable. In the event the within described property, or any part thereof, or any mterest thersin is sold. agreed to b

sold, conveyed, assigned, or aliena:c(‘. hly the grantor without first having obtained the written consent or approval of the beneficiai:
obli

en, at theé beweficiary's option, a gations secured by this instrument, irrespective of the maturity dates expressed therein o
herein, shall become iminediately due and payable.
To protect the security of this trust deed, grantor agrees:

{. To protect, preserve and maimtain said properly in good condition and repair; not to remove ur demolish any building or um
provement thereon; not (o COMMIL of permit any waste of said property.

2. Te ccmfnlese of restore promptly and in good workmanlike manner any building or improvement which may be construcied
dzmaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all {aws, ordinances, regulations, covenants, concitions and restrictions affecting the preperty; if the beneficiar,
80 requests, 10 join in executing such financing stalements pursuant to the Uniform Commercial Code as the beneficiary may require
and to_pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing of%.\:ers ot
searching agencies as may be deemed desireble by the beneficiery. )

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time {0 time rs?uire, in an amount not less than the full insurable valuc,
written in companies acceptable to the beneficiary. with loss payable to wne latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reasen io procure any such insurance and to deliver said policies o the
beneficiary at ieast fifieen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
teneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be appited by
beneficiary upon anf' indebtedness secured hereby and in such order as beneficiary may determine, or at opticn of beneficiary the
entire amount so coifected, or any part thereof, may be released to grantor, Such application or release shall not cure or waive any
default or notice of default herennder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may bDe levied of
assessed upon or against said property before any part of such taxes, "assessments and other charges become past due or delinguent and
prempily deliver receipts therefor to beneficiary; shouid the grantor fail tc make payment cf 2ny taxcs, assessmenis. insurance
premiums, liens or other charges payable by graator, either by direct payment or by providing beneficiary with funds with wiich 10
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with iaterest at the rate set forth
in the note secured nereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added tv and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and tor
such payments, with interest as aforesaid, the property hereinhefore described, as well as the grantor, shail be bound o the same
extent thai they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and

ayable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this rust deed
imimediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this irust deed including the cost of title search as well as the other cosls and expenses of
the trustee fncurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in which the beneficiary or trustes may appear, including any suit for the foreclosure of tas deed.
to pay all costs and expenses, includin evidence of title “and the beneficiary's or trustee's attorney's fees; ihe amount of anorsey &
fees mentioned in this paragraph 7 in ail cases shall be fixed by the trial court and in the event of an appeal from any judgement O
decrees of the trial court, granior further agrees to pay such sum as the appellate court shall adjudge reasonable 2 the benctivian s
or trustee’s attorney's fees on such appeal.

it is mutually agreed that: . . _ . 3
8. in the event that any portion or all of said propesty shall be taken under the right of eminent domam or condemnation, benehwan

shall have the right, if il so elects, 1o require that all or any portion of the monies payable as compensation for such tzking, which arv
NOTE: The Trust Deed Act provides that the Trustee hercunder must be either an attorney, who is an active member of the Oregen
State Bar, a bank, trusi company, or saviags and loan asscciaion authorized to do business under the laws of Qregon or the United
States, & title insurance compan% anthorized to insure title 10 real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow ageat licensed under ORS 696.505 to 696.585.
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in excesy of the amount required tq,gfj;glE reasonable costs, expenses ad altorney's fees necessarily paid or incurred by grantor in such
proceedings, shall be paid to beneficlery andspplied by it frstupon any such reasonable coats and exgcnses and atiorney's fees,
in the trial and apgeliam courts, necessarily paid or incurred by beneficlary in such proceedings, and the balance spplicd ugon the
wndebtedness secured bereby; and granlor agrees, at its ows expense, to teke such actions and execute such instruments as shail be

necessary in obisining such compensation, prompdy upon beneficiary’s request.

9, At'any time and from time to time vpon writien request of beneficiary, pavment of its fees and presentation of this deed and the
sote for endorsement (io case of full reconveysances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may {(a} consent 1o the making of any map or plat of said property; (b} join in pranting any easement or
creating sny restriction thereon; {c) join in any subordination or other agreement affecting this deed or the lien or cherge thereof;
(d) rewnveg], without warranty, ol or any part of the property. The grantee ip ani.r reconveyance may be described 2s the "person or

y

;;_ersoﬂs ie entitled thereto,”" and the recitals therein of any matters or facts shall be conclusive proof ot the truthfulness thereof.
rustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any de:gault by grantor hereunder, beneficiary may a1 any time without notice, either in person, by agent or by & receiver
to be appointed by a rouri, and withow regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in its own rame sue or ctherwise collect the rents, issues and profits,
including those pastduc and unpaid, and apply the same, less costs and expanses of operation and collection, including reasonabic
attorney's fees upon any indebtedness secured Y!»creby, and in such order as beneficiary may detenmine

1. e entering upon and taking possession of said property, the cotlection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damnage of the property, and the appiication or release thereot
as aforesaid, shali not cure or waive any default or notice of defauit kereunder or invalidate any act done pursuant to such notice

12. Upon default by grantor in paymnen: of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare ali sums secured hercby immediated
due and payable. In such an event the beneficiary at his election may proceed to forecluse this trust deed in equity as & nworgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee (o pursue any other night or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects o foreclose gy advertisement and salc.
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his eleciion 1o sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required" by law and proceed to foreclose this trusi deed in'the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior t¢ 5 days before the date the
trustee conducls the sale, the grantor or any other person 30 privileged by ORS 86.753, may cure the default or defaults. If the defaul:
consists of a failure to pay, when due, sums secured by the trust ceed, the default may be cured by paying thz entire amount due at the
time of the cure other !Kan such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trusi deed. In any case, in additioi 1o cuning the
default or defaults, the person et%ecting the cure shall pay to the beneficiary ail costs and expenses actually incurred i eniorcing the
obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

{4, Otherwise, the sale shail be held on the date ang at the time and place designated in the notice of sale or the tirne 1o which said
sale may be postponed as provided by taw. The trustze may sell said propenty either in one parcel or in separate parcels and shall
sel] the parcel or parcels at anction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purihaser
its deed in form as required by law conveying the properiy so sold, but without any covenant or warranty, express o: mphed
The recitals in the deed of any matters of faci shall be conclusive proof of the truthfulness therecf.  Any person, excluding the trustee
but including the grantor and beneficiary, may purchase at the sale.

15. When trusice seils pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obiigation
secured by the trust deed, (3) to &l persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to th: grantor or to his successor in interest
entitled to such surplus.

16. Beuneficiary may from time to lime appoint a successor or successors tu any trustee named herein or to any sucoessor trustet
appointed hereunder.” Upon such appointment, and withoul conveyance lo the successor irustee, the latter shall be vested wih al!
title, powers and duties conferred upon any trustee herein named o1 appointed hereunder. Each such appointment and substituiion shal!
be made by writien insirument executed by beneficiary, which, when recorded in the morgage records of the county or count:¢s in
which the property is situated, shall be conclusive lproof of proper appointment of the successor trustee

17. Trustee accepts this trusi when this deed, duly executed and acknowledged is made a public record as provided by law. Trusiee is
not obligated to notify a;rlxly gany hereto of pending sale under any other deed of irust or of any action or proceeding in which grantor,
beneficiary or irustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest tha! ine grantor is lew ulh
seized in fec sumple of the rea%propeny and has a valid, unencumbered title thereto and that the grantor will wurrant and forover
defend the same agains( all persons whomsoever,

WARNING: Unless graator prevides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense fo proiect beneficiary's interest.  This
insurance may, but need not, also protect granter’s interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is respoasible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. I it is vo0 added, the interest rate on the vader-
lying contract or loan will apply to it. The egffective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
insurance grantor might otherwise abtain alone and may not satisfy any need for property damage coverage or any mandatory
Liability insurence reguirements imposed by applicable law,

The granor warrants that the preceeds of the loan represenied by the above described noie and this trusi deed are:

(a% rimarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that dozs not apply |
(b} for an organization, or (even if graitor 15 a natural person) are for business or commercial purposes.

This deed applies to, imures to the benefit of and binds al! parties hereto, their heirs, lega!ees, devisees, adminisirators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the hoider and owner, inciuding pledgee, of the
contract secured hereby, whether or not pamed as a beneficiary herein.

In construing this mongafc, it is understood that the mortgagor or mortgagee may be more than one person; that if the contex! so
requires, the singuiar shatl be taken to mean and include the plural and that generally all grammatical changes shall be made. asscined
an h:‘nl,g%;ed 1o make the %rovisions hereof apgly zqually to corporations and to individuals.

IN WITNESS WHERECF, said granfor has hereunto set his band the day and yea} ﬁrstf above writlen.
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STATE oF (V& i , County of R*Z\ ) svioide. . ss.

This instrument was acknowledged before me on yC (;‘D f\\ {
By _MARK WINTERS

My Commizsion Expires__ 9 g 0] ( /:j{z?frifﬁc, %ﬁ?{,&/f@féﬁiﬁﬂ./
El ““Notary Public for Lt g
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KAREME AMURDEON
S NOTARY PUSLIC-OREGON
WL COMMISSIONNO.20180
HY COMMISSION EXORES BAY 25, 2009
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, Trastes

TO: . . U ——
The undessigned is the legal owner and holder of il indebtedniess secured by the foregeing trust deed.  All sums secured by the trust

deed have teen fuliy paid and satisfied. You hereby are directed, on paymsnt 1o sy sums owing you ynder the terms of we

st deed or pursuant 10 statute, to cancel all evidences of i Aebtedness secured by the trust deed (which are detivered to lgu:m herewith
ether with the trust deed) and to recauvey, withyyt varranty. 10 the parties designated by the terms of the wrust deed the

to!
hc%ﬂ by you under the same. Mail reconveyanee and Jdoouments 10!

estaie nOW

DATED: 19 .

Do not tose or_lestroy his Trust Dreed OR THE NOTE which it secures.

Both must be delivered 10 ‘e trustes for cancellation before
reconveyance will be made, WerefiEnaly -




EXHIBIT A"
LEGAL DESCRIPTION

iots § and 6 in Block 39 of BOT SPRINGS ADDITION TO THE CITY OF KLAMATH
FALLS, according to the oéficial plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

EXCEPTING THEREFROM:

Beginning at the most Easterly comer of Lot & thence Morthwesterly along the
Southwesierly line of Pacific Terrace, a distance of 75 feet to a point which is 23 feet
Qoutheasterly from the most Northerly comer of Lot 5: thence outhwesterly along 2 line
parallel to and 23 fee! Southeasterly irom tne Northwesterly line of said Lot 3 a distance
OF 93 feet 1o a point: thence Southeasterly parallel to the Southwesterly line of Paaific
Terrace, a distance of 75 feet to 2 poini on the Southeasterly line of Lot 6, thence
Northeasterly along the Southeasterly line of Lat 6 a distance of 93 feet 10 the Eoi.m of
be%ning, peing a portion of Lots 5 and 6 in Block 10 of HOT SPRINGS AD ITION to the City
amath Falls, according the official plat thereof on file in the office of the
County Clerk of Kiamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: 56,
the __ 12th day

iled for record at request of —._-———-_.,—w——-%%@—— - R .
of __February AD. 1992 a 937 o'clock As M. and duly recorded in Vo _ M99
& T Mortgages _ _——— " Page 5080
Linda Smith. County C lerk
$25.00




