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LOAN MODIFICATION AGREEMENT

. This Loan Modiﬁcation_ Agreement ("Agreement”), made February 1593 . between
Tracie R. Randall, a ginJle womarn.

{("Borrower"}
and Associates Housing Finance, LIC

{"Lender™),
amends and supplements one certain promissory note ("Note") dated May 8, 1998 . in the
original principal amount of one hundred four tnousand twenty nine and 13/100ths
Doliars ($ 104,029.13 ) executed by Tracie R. Randall

("Maker™)
payable tc the order of Agsociates Housing Firnance, IO

in accordance with the terms set forth therein. Horrower, if not presently primarily liable for the payment of
the Note, does hereby expressly assume al] obligations under the payment of said Note. Borrower acknowledges
that Lender is the hoider and the owner of the Note and understands that Lender may trausfer the Noie, as
amended by this Agreement, and that anyone who takes e Note by transfer and who is entitied ‘o receive
payments under the Note is called the "Lender” in this Agreement.  The Note is secured by a Contract
fer Labor and Materiws, Mortgage, Deed of Trust, or Deed 10 Secure Debt {the "Security Instrument™),
dated May 8, 1998 »and filed for record on, ™M K¢ o %, i99 . under
BZok/Volume  p 9% . Page /§35¢ » of the official records of K1amath

Coumy, Oregon - Said Security {nstrument conveys
the real and personal property described in such Security Instrument (ise "Property ") located ai:

(Property Address): ﬁw Jensen Lane, Klamath Falls, OR 97603
2730

the real property described heing set forth as follows:
(Legal Description);

PARCEL 1 OF LAND PARTITION 61-37 FILED MARCH 23, 1996 IN "HE XLAMATH
COUNTY CLERK'S OFFICE, BEING A FORTICN OF LOT 17 PIEDMONT HEIGHTS,
ACCORDING TO TIE OFFICIAL PLAT THEREOF (N FILE IN THE OFFICE OF THE
COUNTY CLERK, IN THE SE1l/4 SECTION 1, TOMNSHIP 39 RANGE 9 EAST OF THE
WILLAMETTE MERIDIAN, KLAMATH COINTY, OREGON.
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Bomower now desires G extend or fearTange the time and manner of (re)payment of the Note and to
extend and carry forward the len(s) on the Property whether created by the Security Instrumen; or otherwise
Lender, the tegal holder and owner of the Note and of the lien(s) securing the same has agreed ar the request
of the Borrower to ex z i T of the Note.

i i i §oed and valuable consideration

', the receipt and sufficiency of which are hereby acknowiedged and

confessed, and in consideration of the mutual promises apd agreements exchauged, the partics hereto apree ws
foliows (notwi(hstanding anything to the contrary contzined in the Note of Security Instrumen: ;-

i. Acknowledgment of Ungaidj’rincip_gl* Balance: Borrower acknowledges thar as of
February 1, 1999 - the amount payable under the Note and secured by
the Security Instriment (the "Unpaid Principal Balance™) is US.§ 104,029.1z .
Borrower hereby renews angd extends such indebredpess and promises to pay jonily and
severally to the order of the Lender the sum of U.5. § 104,029.13 {the "Pr ncipal
Balance"), vonsisting of the aned 10 Rorrower oy Lender and any accrued hut
unpaid interest capitatized 1o date.

Repayment Terms: i g paid Principal Balance until the fult
amount of principal has been . r will pay interest ar the rate of 7.750 %
from February 1, 199s

Time 2nd Piace of Payments: The Borrower promises 1o make monthly principal and interest
payments of {J 5. § 7-5.28 - beginning on  March 1, 1999 .
and continuing thereafier on the same day of each succeeding month untj) principal and interes:
are paid in fuli, |t op February 1, 2029 ("Maturity Date”), the
Borrower stil) Owes amounts under the Note and the Security Instrument, a4 amended by this
Agreement, the Borrower will puy these amounts ig fuli on the Maturity Date. The Borrower
will make such Payulmts wi P .G, Boye 545, Memphis, ™ 38101 -0545

» OF at such other place as Lender may reguire.

Late Charges for Overdue Payments: If the Lender has not received the full amoun; of any
monthly payment by the end of 15 calendar days afier the gate 1.5 dve Borrower
will pay a late charge to the Lender. The amount of the charge wiil pe 5.000 % of the
overdue payment of principal and interest Borrower will pay this late charge promptly tay only
Once on each laie payment. The late charge is not in liey of any other remedy of Lender,
inciuding any defayi remedy, and will not be charged if such charge would constytue imerest
in excess of the mzxironm permitted by state Jaw,

Borrewer’sRight to Pre, ay: Borrower has the tight to make payments of principal at any time
before they are due, A Payment of principal only is known as a "prepayment.” When Borrower
makes a prepayment, Borrower willtell the Note Holder in writing that Borrower is doing so.

Renewalangd Extension of Maturity: It 13 the intention of the parties that all liens and security
interests described in the Security Instrument are hereby renewed and extended (if the Maturuy
Date of the otiginal Note has been changed) uniil the indebtedness evidenced by the Note, as
renewed. modified, and extended (it the Maturity Dute of the original Nete has beep changed)
hereby, has been fully paid. Lender and Borrower acknowledge and agree that such extension
(if the Maturity Date of the original Note has been changed), renewal amendmeni,
modification, or rearrangement  shall in 5o manger affect or impair the Note or the liens and
seeunty interests securing same, the purpose of this Agreement bemng simply 10 extend ¢if the
Maturity Date of the original Note has been changed), madify, amend or FEATTEngs the e
and the manner of Payment of the Note and the indebiedness evidenced thereby. and 10 carry
forward all liens and security interests secunng the Nate Gncluding if applicable acy and all

vendor’s liens securing the Note), which are expressly acknowledged by the Borrower 10 be
valid and subsisting. and in full force and effect so as 1o fully secure the payment of the Note.
The Borrower herehy expressly waives the benefiy of any and all statates of limication which
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might otherwist inure to Borrower's benefit, of be in 2y way applicable © Borcower's
obligations under the terms of any and all instruuents described herein.

Trrpsfer of the Property Or & peneficial nterest in BorXoweL: if 23t or aoy part of the
Property or any interest in it is sold or wransferred (of i a beneficial interest in the Borrower
is sold or transferred and {he Borrower isnot @ natural person) without the Lender's priot
written consent, the Lender may, al us option, require jmmediate payment in fuil of all sums
secured by the Qecurity lustrument. if the Lender exercises this option, the Lender shall give
the Borrower notice of acceleration. The notice shatl provide 2 period of not less than 30 days
from the date the potice 18 delivered of mailed within which the Borrowet must pay all sums
securcd by this Security Instrument. if the Borrower fails 1o pay these sums prior to the
expiration of ¢ms peried, the Lender may invoke awy remedics permitted by ihe Secnurity
[nstrument without further notice of demand on the Borrower.

Usury: No provisions of this Agreement Of the Note or any instrument evidencing or securiag
the Motg, O siherwise relating © the indebtedness evidenced by the Note. snall requite the
payment Of permit the demand, collection, application oT receipt of interest in excess of e
maximum permitted by applicable state or federal 1aw. If any €xCess of interest in such respect
is heretn or in any such other instrument provided for, or shall be adjudicated 1 be so provided
for herein or in any such instrument, \he provisions of this paragraph shall govern. and nenher
Borrower nor amy endorser O guarantor of the Note nor their tespective heirs personal
representatives. successors o assigns shall be oblipated 10 pay the amount of such inierest 10
the extent it is in excess of the amount permitted by applicable law. Itis expressly stipulated
and agreed o be the intent of Borrower and Lender 0 @t all tires comply with the usury and
other 1aws relating t© the MNote and the Security Ins ot and any subsequent revisions.
repeals Of judicial interpretations hereof, to the extent applicable thereto. In the event Lender
ever receives, collects o1 applies as interest any such excess. including but not limited © any
“\ate charges” collected, such amount which would be excessive inierest shall be applied W the
reduction of e unpaid principal palance of the Mote, and, if upov such applicaiion the
principal talance of the Note is paid in full, any remaining excess shail be forthwith paid 10
Rorrower and the provisions of the Nowe and he Security Instrument shall immediately be
deemed reformed and the amounts thereafter collectible thereundet ed. without the
necessity of exccution of any new document, SO a8 10 comply with the then applicable law . but
so as to perpiit the recovery of the fullest amount otherwise called for thereunder. 0
determining whether or not the interest paid ot payable ander any specific contingency exceeds
the maxdim jterest aliowed @ be charged by appiicable jaw, Borrower and Lender shall, 1o
the maximum extend permitted under applicabie law , amortize. prorae, allocate and spread the
(otal amount ¢f interest throughout the entire term of the Note s that the amount or Tate ot
interest charged for any and all periods of time during the term of the Note 15 10 the greatest
extent possible Jess than the maximum amount of rate of inierest allowed 10 b2 charged by law
during the relevant period of time.

Release and wWaiverof Other Cigims: In consideration of (he modification of certain provisions
of the Mote and Gecurity Instrument. all as herein provided. and the other penefits received by
Borrowet hereunder, Borrower hereby RELEASES, REL!NQUISHES, and forever
DISCHARGES Lender, as well as its prudecessors. sucLessots, assigns. agents, officers
directors, employees and represema'.ivcs, of and from any and all claims, dernands, actions and
causes of action of any aud every kind of charactet, whether known OF unknown, present OF
future, which Borrower may have against Lender, and its predecessors, GuCCESSOTS. assign®.
agents, ofticers, directors. employees and :epp:scm:sti\'es, ansing out of or with respect 10 any
and ali transactions relating to the Moie and the Sacurity Instrument cccurTing prior to e date
wereof, including any {o5%, cost of damage. y kind ot character, ansing ow of or 1 any Wity
connected with of in any Way resulting from the acts. actions OF Omissions of Lender, and 1

redecessors, SUCCEssors: asgigns, agents, officers, directors. employees. and represenistives:
including 2ny breach of fiduciary duty, breach of any duty of fair dealing, breach of confidence.
preach of funding commitment, undue influence, duress, econOMIC COETCion. conflict of interest.
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negligénce, - bad faith, mslpractice, violadone of the Racketeer Influenced and Corrupt
Organizations Agt, iftentioual or negligent infiiction of mental distress, tortious interference
business advantage, breach of contract, deceptive trade practices, libel, siander, conspiracy or
any claim for wiongiully accelerating the Note or wrengfuily attempting to foreciose on any
celfateral relating to the Note, but in each case only to the extent permitied by applicable law.

Loan Documentation: As amended hereby, the provisions of the Note and Security Instrurnent
shall continue in full force and effect, and the Borrower acknowledges and reaffirms Borrower's
liabili'y to Lender thereunder. In the event of any inconsistency berween this Agreement and
the terms of the Note and Security Instruments, this Agreemeni shall govern. Nothing in this
Agreement shall be understood or construed to be 2 satisfaction or release in whole or in part
of the Note and Security Instrument. Except as otherwise specificaliy provided in this
Agreement, the Note and Security Instrument will remamn unchanged, and the Borrower and
Lender wilibe bound by, and comnply with, all of the rerms and provisions thereof, as amended
by tlis Agreement. Any default by Borrower in the performance of its obligations herein
contained shall constiiute a default under thc Note and Secunty Instrumen:i. and shail allow
Lender to exercise all of its remedies set forth in sard Securitv Instrument.

Partial lovalidity: In the event any portion of the sums intended 1o be secured by this
Agreement cannol be lawfully secured, payments in reduction of such sums shall be applied first
to those portions not secured.

Co-Sigrer Lisbility: Any Co-signer who signs this Agreement but huas aot executed the Note
ic co-signing this Agreement only to mortgage, grant and convey that Co-signer’s interest in the
Property under the terms of this Agreement. Co-signer is not personally obligated io pay the
sums secured by tae Security Instrument, and agrees that Lender and Borrower may agree to
extend, modify, forbsar or make any accommodations with regard to the terms of the Note or
the Security [nstrument, without Co-signer’s consent.

Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal.
storage, or reiease of any Hazardous Substances on or in the Property. Borrower shail not do.
ror allow anyone else o do, anything affecting the Property that is in violation of any
Envirommnental Law. The preceding two sentences shall not apply to the presence. use, or
storage on the Property of small guantimies of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
Berrower shall promptly give Lender writien notice of any investigation, claim, demand. lawsun
or other uction by any governmental or regulatory agency or private party invoivingthe Property
and any Hazardous Subsiance or Environmenial Law of which Borrower has actual knowledge.
If Borrow xr iearns, or is notified by any governmental or regulatory authority. that any removal
or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law. As
used in this Paragraph 13, "Hazardous Substances” are those substarces defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene.
other flarnmable or toxic petroleum products, toxic pesticides and berbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive mateniale. As used in this
Paragraph 13, "Environmental Law” means federal laws and laws of the junsdiction where the
Property is located that relate to health, safety or environmental protecuon.

Miscellaneons: Borrower hereby agrees to pay all costs and expenses incurred by Lender in
comection with the execution and administration of this Agreement, the renewal ard extension
(if the Maturity Date of the original Note has been changed) and modification of the Note and
Security Instrument and any other documents execuied in conpection haiewith.

Leader does not, by its execution of this Agreement, waive any rights it may hove against any
person not a party hereto.
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This Agieement may be excouted in miltiple cousterparts, each of which shall constitute an
original instrument, but all of which shail constitute one and the same Agreemaent.

Mo Oral Agresments: The written Loaa Agreemenis represent the final agreements between
the parties and may not be contradicted by evidence of prior, CORIErporaneous. or subsequent
oral ayreemenis of the parties.

There nre no unwritien oral agreements between the parties.

EXECUTED as of the day and year first above written.
<7

7/ ;,,,)—,k Omgjé’

\fracie R. Rendall™ (Borrow=0)

(Borrower) {Bortowei)

ACCEPTED AND AGREED TO BY THE OWNER
AND HOLDER OF SAID NUTF‘

A»smlal_es Hous:

By:

Titte: !—03/? ?77&"5‘5‘0?"

[Acknowledgrment(s} Antecked]

FORM Ko . 23~ ACKNOWLEDG ENT
STATE OF OREGON, , O e, 3 haing G, 10
TR o il & ? . Particrad, OR 97204 E&] 1992

RE IT REMEMBERED, Thet on this day of February-- i, 19,09,
hafore me, the urzdeisignﬁd & Notary Public in and for the State of Gregon, perﬂoralty appeared the within
named ... Tracie Ba.. .Randall.

Smown to me {0 be fhe *dmtrcai mdtv:a’uaf des‘.ﬂbsa in and who exscuted the within instrument and
acknowledged to me that .. sh . __executed the same freely and velunterily.

IN TESTIMONY WHERFOF i have hase
e day aty

HARICRE 6 BTUARY = \f %=
ﬁc‘gﬁ}f_mm«a« y otary Pulil

A 203
ik f&aﬁgggm 2y comemission depirds . 2-20202 ...

88,

Fifed for recond at request of Amerititle '7
of ___Februsry aDp. 19539 w 11:37 o'clock __A»_ M., and duly recorded in Voi
of Mortgages ov Page __

L btm!?; (ﬁmm\ Clerk

$30.00 oy Ketdtlun . Heear




