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x20 DEED OF TRUST

THIS DEED OF TRUST is made this 3RD day of FEBRUARY , seag . among the Grantor,
GREGG A. WHEAT AND, BARBARA C. WHEAT, &3 TENANTS BY THE ENTIRETY

{(herein “Borrower"),
AMERITITLE [ .
{herein "Trustee"). and the Beneficiary,
NORTH AMERICAN MORTGAGE COMPANY
| & corporation orgenized and
existing under the laws of DELAWARE . whose address is
3883 AIR®AY DRIVE, SANTA ROSA, CA 98403 {(herein "Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KLAMATH . State of Oregon: THE LEGAL DESCRIPTION IS
ATTACHED HERETC AS A SEPARATE EXHIBIT AND 18 MADE A PART HEREOF.

which has the addressof 1654 CARLSON DRIVE . KLAMATH FALLS
{Street] {Cityl
Oregon 87604 {herein "Property Address”);
{Z1F Codel

TOGETHER with all the improvemenis now or hereafter erested on the property. and all easements, rights,
appurtenances and rents (subject however to the rights and autharities given herein 1o Lender to collect ang apply such
rents), all of which shall be deemed to be and remain a part of the property covered by this [eed of Trust; and all of the
foregoing, together with said property (or the leasshold estate if this Deed of Trust is on a leasehold) are hereinafter
referred 1o as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

FEBRUARY 03, 18889 and extensions and renewals thereof (herein “Note"), in the prinuipsl sum
of US. 3 13,200.00 . with inierest thereon, providing for monthly instaliments of principal and interest, with
the balance of the indebtedness, if not sooner pud, due and payable on MARCH 01, 2014 L the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security cf this Deed of
Trust; and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, excep! for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the P -operty against all claims and demands. subpct 1o
encumbrances of record,

UNIFORM COVIENANTS. Borrower and Lender covensn! and agree as follows:

i Payment o1 Principal and Interest. Borrower shall promptly pay when due the prircipel and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

9 Funds for Texes and Insurance. Subject to applicable law or a written waiver by Lender, Rorrower shall pay 70
Lender on the day monthly payments of principai and interest are payable under the Note, unul the Note is paid in fuil, a
sum (herein "Funds™) equal to one twelfth of the yearly taxes and assessments {including condominivm and planned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if
any, plus onetwelfth of yearly premium installments for hazard insurance, plus oncTtweifin of yearly premivm
instaliments for mortgage insurence, if any, all as reasonably estimated initially and from time to aume by | eader on the
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‘bestgof assessments dnd bills ang nablrestimates thereal. Borrhwe ] ‘ifigated to ma’ké‘sﬂé?pg%msjniamf
Trands to Leader to the extefit that Borrower rRakes BlC {’payments 0 the holder of a-prict mortgage or deed of trustif such
holder is on institutiona! lender. - ‘

1f Borrower pays Funds to Lendsr, the Punds shell be fheld in sn institution the deposits or sccounts of which are
insured or gusranteed by a tederal or state sgoncy (including Lender i Lender is such an institution). Lender shall apply the
Funds to pay said tages, assessments, insurance premiums and ground rents. Lender may nat charge for so helding and
applying the Funds, analyzing said account or verifying and compiling snidl zssessmenis and bilis, untess Lender pays
Borrower interest on the Tunds and epplicable law permits Lender to make such a charge. Borrower and Lender may agree
‘n writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid 10 Rorrower, and unless
such agreement is made or applicable lew requires such interest 10 be paid, §.ender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each d :bit to the Funds was made. The Tfunds are
pledged as additional securivy for the sums secured by this Deed of Trust.

if the amount of the Funds held by Lender, together with the future monthly insialiments of Yunds payabic prior 10
the due dates of taxes, assessmenis, insurance premiums and ground rents, ehall excesd the amount requited 1o pay said
1axes, assessInents, insurance premiums and ground rents as they fall due, such excess shall be, &t Borrower's option, sither
promptly repaid 0 Borrower or credited to Borrower on montnly instaliments of Funds. f the amount of the Funds held
by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as ther fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by 1 sis Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Froperty is sold or the Property is otherwise acquired by lLender, 1ender
shall apply, no later than imrnediately prior to tre sale of the Property or i1s acquisition by {.ender, any Funds held by
Lender at the time of applicstion a3 2 credit againat the sums secured by this Deed of Trust.

3. Applicstion of Payments. Unless applicable law provides otherwise, all pavments received by 1.ender under ihe
Note and paragraphs | and > hereof shall be applied by Lender first in payment of amounts payable 10 Lenger by Borrower
under paragraph 2 hereof, then 10 interest payable nn the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lieas. Borrower shell perform aitof Borrower's obligations
under any mortgsge, deed of trust or other gecurity agreement with a lien vhich has priovity over this eed of Trust,
including Burrower’s covenants to make payments when due. Borrower shall pay or cause 10 be paid &il taxes, assessments
and other charges, fines and impositions attributable to the Property which may sttain a priority Over this 12eed of Trust,
and leasshold paymenis or ground rents, if any.

5 Hazard Insurance. Borrower shall keep t}e improvements ACW existing or hereafter erected on the Property
insured against loss by fire, nazards included within the term "eytended coyerage,” and such other hazards as | ender may
require and in such amounts and for such ?eriods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided,
that such approval shall not be unreasonably withheld: All insurance policies and renewals thereof shall be in 2 form
acceptadle to Lender and shall include a standard mortgage clause in favor of and in a form acceptable 10 Lender. l_ender
shall have the right o hold the policies and renewals thereof subjet to the terms of any rortgage, deed of trust or other
cecurity agres ment with a lien which has priority over this Deed of Trust.

In the e ent of loss, Borrower shali give prompt notice 16 the insurance carrier and Lender. Lender may make proof of
loss if not m de promptly by Borrower.

if the Property is abandoned by Borrower,or if Rorrower fails to respond 10 Lender within 30 days from the date
notice is mailed by Lender to Rorrower that the insurance carrier offers to settle 2 claim for insurance benefits, Lender is
suthorized to collect and apply the insurance pruseeds at Lender's option either O cestoration or repair of the Property of
i the sums secured by this Deed of Trust.

6. Preservation snd Maintenance of Property; Leaseholds: Condeminiums; Planned LU nit Deveiopments.

Borrower shall keep the Property in good repair and sha'l not commit waste of permit impairrment ot deterioration of the
Property and shall comply with the provisions of any iease if this Deed of Trustisona teasehoid 1f this Deed of Trustison
a unit in & condominium 0f 8 planfied unit development, Borrower shal} perform al! of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by laws 4nd regulations
of the condominiem or planned unit development, and constituent documents.

7. Protection of Leader’s Security, If Borrower fails to perform the covenants and agreements conteined in this
Deed of Trust, or if any sction or proceeding is commenced which materially affects Lender's interest 1n the Property, then
Lénder, at Lender's option, upon notice to Borsawer, may make such appearances, disburse such sums, including
reasanéble attorneys’ fees, and take such sction &s 18 necessary 10 protect 1Lender's interest. If Lender required Morigage
insurance as a condition of making the loan secured by this Deed of [rust, Borrower shall pay the premiums required 10
maintein such insurance in ffect until such time as the requirement for cuch insurance lerminates in sccordance with
Rorrower's and Lendér's written agreement Of applicable law.

Any amounts disbursed by lender pursuent to this paragraph 7, with interest thereon, at the Note raie, shall hecome
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and |.ender agree 10 other terms of
payment, such 8mounts shall be payabie upon notice from Lender to Borrower requesting payrrent therect. Nothing
contained in this paragraph 7 shall require Lender 1o Ingur any expense of take any action hereunder.

8. Inspsciion. Lender may meke or cause to be made reasonable entries upon and inspections of the Property,
previded that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related 10
1.:nder’s interest in the Froperty.

9. Condernnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of wrustor other security agreement with 2
lien which has priority over this Deed of Trust.

i0. Eorrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Deed of Trust granted by Lender 10 any successor in interest of
Borrower shall not operate 10 releage, in any marner. the liability of the original Borrower and Borrower's successors in
interest. Lander shall not be required 1o commence proceedings against such successor or refuse 10 extend ume {or
payment of otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by
the original Borrower and Bosrower's SUCCESSOTS IN interest. Any forbesrance by {ende- in exercising any right of remed)
hereunder, or otherwise afforded by applicsbie law, shall not be s waiver of or preclude the exercise of sny such right or
remedy.

11. Successors znd Assigns Bound: Joint and Several Liability; Co-signers. The covenants ang agrevments
herein contained shall bind, and the rights hereunder shall inure 10, the respective SUCCESSOTS and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereat. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co7signs this Deed of Trust, but does not gxecute the Note, (3} is cosigning this Deed of Trust
only to grant and convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust, (b} 15
not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hersunder
may agree 1o extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trustor
the Nots, without that Borrower's consent and without releasing that Borrower of meodifying this Deed of Trust as to that
Rorrower's interest in the Property.
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12. Notice. - toi afiy TONEE (EQUTen L] dei applicatie Jav, b given in aposher qaaner, {a} any aotice 10
Biesrrower provide in shi * of Trust shall e given' By éﬁlxvmsg' it or by meiling uch rotice BY certified mail
sldressed 10 Borrower at the Property  ddress or at sud w59 as BO desi ~otice to Lender 85
provided herein, and {b) any notice to L ender shall 58 given by cert 5 ated herein oF O such
other address as Lender may designate by aotice to Borrower a8 provided herein. & provided tor in this Deed of
‘Trust shall b2 deerned to have been given © Borrower of Lender when given in the masnner designated hereln.

11, Governing Law; geverability. The state and local laws applicatle 10 this Deed of Trust shall be the laws of the

‘etion in which the Property is tocated. The foregoing sentence hall not limit the applicability of federal Jaw 10 nis
Deed of Trust. in the event thatany provisio { this Deed of Trustor the Note conflicts with 2oplicable 1aw. such
conflict shall not affect other provisions of this Deed ‘eust or the Note which can be giver offect without the conflicting
provision, and 1o this end the provisions of this Deed of Trust and the Note arc declared o be severable, AS used hereif,
"costs,” €Y penises” and »sttorneys fees” include all sums 10 the extent not prchibited py epplicable jaw or limited herein.

14, Borrower s Copy. RBorrower shall be furnished 2 conformed copy © the Note and of this Deed of Trust at the
time of execution Of after recordation hereof.

15. Flehabiliiation Loan Agreement. Borrower shall futfill all of Rorrower's obligations under any home
cehabilitation, improvement, repair, Of other loan agreement which Borrower enters into with Lender. Lender. at ].ender’s
option, May requise Rorrower 10 execute and deliver 10 Lender, 10 8 form acceptable 10 | ender, an assignment of any
rights. claims or d s which Borrower mnay have against parties who supplty tabor, materials Of servicss 1N coanecthion
with impi ovemenis made to the Properiy.

6. Transler of the Property Of 8 Beneficial Interest in Borrower. If all or any part of the Property OF any
interest in 1% is suld of Lransterred (of it a beneficiat interest in Borrowes ig soid ot transferred and Borrower is not & natural
person) without 1.ender’s priot written consent, Lender may, &t its opton, require immediate paym~ i full of all sums
secured by this Deed of Trust. However, this option shall not be exescised Y ender if exercise 15 pmhib‘m:d oy §-deral 1a%
as of the date of this Deed of Trust.

It [ ender eyercises this option, Lender shall give Borrower notice of acceleration. [he notice shall provide 8 period of
not less that 20 days {rom the date the notice 1S delivered or mailed within which Rorrower Must paviall surns wocured by
this Deed of Trust. If Borrowst fuils to pay these sums prior to the expiration of this period. [ ender m3y iquoke any
remedits permmed by this Deed of Trust without further notice Of demand on Borrower.

T‘;()X'U:\'IFORM COVEN ANTS. Borrowe? and Lender further covenant and agree 8s folicws

17. Acceleration; Remedies. Lxcept 8% provided in paragtaph 16 hereol, upot Borfower s wreach of ant
covenant of agreement of Borrower in this Deed of Trust, including 10e cove " when due 20y cums
secured by this Deed of Trust, Lender prior 10 acceleration shall give notice 1O Borrower as prm'idcd in
parnga'aph 12 hereof specilying: 1) the bresch: (2} 1be action required to cure such breach! (3) 3 Aste. not less
ihzn |6 days from 1he date the notice 8 msited 10 Rdrrower, bY which such oreach must be cured: and (43 that
failure to cure such breach on of vefore the date spccif'xed i1+ the notice may cesuit in accelerstion of the sums
sccured by this Deed of Trust and sale of the property. khe aotice shall furtber inform Borrower of the right 19
reinstate sfter acceleralios and 1he right 19 bring 8 COUT action to assert 1€ aon-existence of s default or amd

10 acceleration and salel 1T the breach is not curcd on Of before the date specified in
1he notice, . cender’s optiot, may declare ail of the sums secured bY this Deed of Trust ¢ be
immediately payatle without furtaer dernand and may inveks the power of sale and any other
remadies pcrmined by applicable 1aw. Lender shall be entitled 10 sollect 2ll reasonable chats and expenses
incurred in pursuing the remedics provided in this paragraph 17. inctuding. but pot limited to. reasonable
attorneys’ fees:

if Lender invokes the power of ssle, Lender shall execute oF CaE= vousiee 10 exeCuied written notice of the
occurrence of a0 cvent of default and of Leader's election to cavuse the " 10 be soldand chall cause such
aofice to be recorded in wach gounty in which the Property Of some P i is located [ ender or Trustes
shall give aotice of sale in the manpes prcscribed by app\icable law tol BOrTOws! and to the other perseas
p:e-scribed by applicabie juw. After e of such Hime 8s may 02 ceavired DY applicable taw. Trus'se
without demand on BOTTO hail public ayctioil 10 the highest bidder at the ime and
place and uader the terms i i § the sale in @oc 3 MOTe parcels and infsuch ardes B8
Tyrustee MAaY Aetermine. \ of all or af parcel of the Property By public
sfnouncement at the time and place H / 0 . echeduied sale Vender of Lender's designee MB8Y
purchase the Property at 20y saie.

1 rustee shall detiver to the purchaset Trusice's deed conveying the Property so sotd without 20y covenant
or warganty, c:xpresse.d or implied. The recitals in the Trusiee s deed shall be prima facie cvidence of the truth
of the statements made taerein. Trustee shalt apply the proceeds of the sale i the following order: {g] 10 sit
rzasonabie costs and expenscs of the salg, including, but aot limited 10, reasonabie Trustee's and attorneys iees
and costs of title evidence: (b} to alt sums secured by this Deed of Trust; and (c) the excess if any. to the perso
of persons iegally cntitled therstc

i&. Borrower s Right 10 Reinsiate. Notwithstanding Leader’s acceleration of the cums secured DY this Deed of
Trust due © Rorrower's beeach, Porrower shall bave e right 1o have any proceedings begun by Lender 10 enforce this
Deed of Trust discontinued 8t any time priof 10 {he earlier 10 Geeyl of (1) the fifth day before salte of the Property pursuant
1o the power of sale contained i tnis Deed of Trust of (i1) entry of a judgment entorcing this 1)eed of Trust i (a) Borrower

J b

pavs {ender ali sumS which would be chen due under this Dyeed of Trust snd the Note had no acceleration oeeurTes;
Rorrower Cures all breaches of any other covenants Of agreements of Borrower comained in this 13eed of Trust; (€]
Borrower pays all reasonable £Xpenses incurred by lender and Trustee ifl enforcing the covenants and agreements of
Rorrower coatained it :s Deed of Trust, and in enforcing _endes’s and Trustet's remedies ab pro\'\dcd in Qaragrnph 37
nereof, including, but not lirnited to. reasonable sttorneys [eesi and (@) Borrower takes such action &8 j.ender may
y require 10 agsure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower s obligation
ay the sum3s secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure O Borrower, this

Desd of Trust and the obligations secured heredy shall remain in full force and effect as if nO pcceleration had pecurred.

19. Assignment O Appoimmem of Receiver, fender i Possession. AS additiona securits tereunder,
Borrowser hereby assigns 1© i.ender the Tenis ¢t the Property. provided that Borronet shail, prior 12 acceleration under
paragraph 17 hereof of apandonment of the Property, pave tne right 10 collect and retan such rents as =Y hecome due and
payabie.

Upon acceleration under paragraph 17 hereof or abandenment of the Properit. { ender, in PErSOD: hy agent Of by
judicislty appointed receiver shall b gntitled to enter upor:, WKE possEssIon of and mansge the Property and 1o collect the
rents of the Property inctuding thos? past dus. All rents collected by } ender or the recein ec shall be applicd first @ payment
of the costs of management of the Procerty and collection of rents, including, but not limited 10, receiver's {ecs, premivms
on receivers ponds and ressonable stiornsys’ 168, and then o the sums cecured by Uhis Deed of Inst 1 ender and the
receiver shatl be fiable to account onty for those cenis actusily received.
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26. Reconveyance. Upon payment of alizsums Becured by U

recanvey the Property and shall surrender this Deed of Tryst and-all notés evidenting indebtedness secured by thic Deed of
Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person of peisons legaily
entitled thersto. Such person O persens shall psy sil costs of recordation, if any.

21, Substitute Trusies, In sccordance with appiicable law, Lender msy from ume 1@ time remove Trustee and
ApPOint 8 SUCCESSOT Lrusles to any Trustee appointed hereunder. Without conveyanss of the Property, the successor truste
shall succeed to al! the title, power and duties conferred upon the Trustee herein and by applicabie jaw.

33 Uss of Property. The Property is not currently usad for agricuttural, imber o1 grazing purposes.

23, Attorneys Fees. Ag used in this Deed of Trust and in the Note, "gtiorneys’ fees” shall include ettorneys' fess, if
suy, which shail be awarded by an appsllate court.

Deod of Thust, Lender shall soquest Trustoe fo

(RZQUEST FOR NOTICE OQF DEFAULT)
e e = (AND FORECLOSURE UNDER SUPERIOR)— R
(MORTGAGES OR DEEDS OF TRUST)

Barrower and Lender request the holder of any morigige. deed of trust or other encufbrance with a len » hich has
privrity over this Deed of Trust to give Notice 10 Lender, st Lender’s address set forth on page one Of this Teed of Trust,

of any defauit under the superior encumbrance and of any sale or other foreclosure acuon,
IN WETNESS WHEREQE, Borrower has sxecutad this Dend of Trust

-Borrower

{Seal}

BARBARA ©. WHEAT Borrower

{Seal)

__,,,___———-____ﬁ_.___.___——--_———-m_____.———_f_.——__._

-Borrower

(Seal)
e

-Borrewer
(Sign Original Onty!

STATE OF QREGON, KLAMATH

QOnthis & deyof Fbo
SREGG A. WHEAT, BAHBARA C. WHEAT
the foregoing instrument 1o be Mt
iy Commission [pires. 5 240>
{Qfficial Seal)

QFFICIAL SEAL
HAREN E AMURDBON
7 HOTARY PUBLIC-OREGON
COMMSSION HO.301630
16Y COMMISSION EXPIRESHAY 20, 2001

b 7BIOR) sace

County ss:
. |;aa personally appesred the above named

and acknowiedged
voluntary ac: and deed.

Beiore me:

=,

. /l’
e é Uonpacoge o ———
i oe,jry Public for Oregon
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Lot 52, and ali that portion of Lot 53 of MOYINA, according 1o the official piat
therect on file in the office of the County Clerk of Kiamath ounty, Oregon,
deseribed as follews:

Beginning at the most Northerly corner of Lot 53 of MOVINA, reaning thence
Bouth 46 degrees 53’ West alan§ Merthwesterly line of sgid Lot 53 a distance of 30
feei; thenee Southeasterly parallel to the line between Lots 52 and 53 of said

Moylua a distance of 126.8 feat to the Hne between Lois 53 and 57 of s2id Moyina,
thence Northeasterly aloug the sald Hne between Lots 83 and 57 a distance of 36 feat
to the line between said Lots 52 and 83 of sald M&yinaé thence Nerthwesterly along

the line between sald Lots 53 and 52 a distance of 126.8 fesi io the point of beginning.

/’/7{7]
W,
NAME,,

et (O feher

NAME

25 2F

DATE
STATE OF OREGON - COUNTY OF KLAMATH: 58,

Filed for record at request of Amerititle ___the _ 12tk . day
of February AD. 1999 4 3:19 : * PoM. saddufy reordedinvol  MS9
Mortgages _oaPage 5173

Linda Smith. County Clerk




