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ms DEED;OF TRYST (“&amwmm*)ﬁman FEERUARY _/ohe , 1999
E&Lﬁﬁ 38‘ RESKIN S "

{"Barmwer 3. The trostee is AMEQET}TE;E
222 S 674 STREET, Kt A’#ATH E‘ALLS OR 97501

¢"Trastee”). The ‘xenﬁﬁuary is SOUT;‘! ‘#\LLE‘! BANK & TRL‘ST

Wi!.&‘a iy srgamzed g existing undcx theéaws of AN OREGON BANKHQG CORPORATION . and whose
addressds  PB Box 5210, K%.AMATH FALLS, OR 87601

{"Lender”). Bortower ow=s Lender the principal sume of
Seventy Six Thousand and m/ ma

Doitars (U.S. $ 76,000.00 ).

This debt iz evidenced by Bomower’s note dated the same dato 25 this Sscurity Instrumient ("Note"), which provides for
monthly payments, with the full debt. if not paid earlier, due and payable on Harch 1, 2029
This Secusity Tustrument seceres to Lender: (@) the repayment of the debs evidenced by the Note, wath interest, and all rem:wz-‘.la
extensions and modifications of the Note; {b) the payraent of all ofher sums, with intevest, advanced under paragraph 7 ©
protect the security of this Security lnstremesnt; aod (c) the performaoce of Borrower’s covenants and agreements under this
Becurity Insoument and the Note. For this purpose, Borrower brrevocably grants and conveys to Trustee, in trest, with power of
sale, the following described property located in : Kiamath Coeunty, Oregon:
Lot 11 in Bieck 1 of Tract No. 1236, FIRST ADDITION TO.CHIA PARK, according to the
pfficial plat tna:‘esf on fﬂe %n the otﬁce of. t%ze toun%'y Cilerk of Klamath County,
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e FOGETHER WITH all fhe improvetients 1OW Of hereafier exected ont fhe property, aud all i
fabies nbw Ot Hgreafier 3 part ofihgeprogeaty. All replacesnenys and agaitions shail also be COVERSGS
Instrument. AlLol the f@rgg@ixi;g:is'reyﬁe;g,w to in thi Security Tnstrument 38 the "Property.”

BORROWER CQVENANTS that Borrower is lawfally seised ci:thttm;imﬁby‘wmeyed and has the right to grant and
comvey the Propesty and fhat the ngemxstgnemmﬁbemé,emept ‘for encumbraaees Of secord. Borrower warrants aod will
defend generally the sitle to the Property against ail claims and demands, subject to amy ency rances of record.

THIS SECURITY [NSTRUMENT conabines uniform covenants for national use and 0o _uniform covenams with timited
variations by jurisdiction © constitute & uniiomm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest Prepayment and Late Charges. Borrowel shali prompdly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or 10 8 writien waiver by Lenader, Borrower shall pay ©
Lender on the day monthly payments are due under the Note, until the Note is paid-in full, a sum (" Funds") for: (2) yearly taxes
and assessments which may attain priority over this Security Instroment 25 2 lien on the Property: (o) yearly leaschold payments
0. ground rents on the Property, if any: (c) yeurly hazard or property insurance premiums; (d) yeaily flgod insufance prefiwns.
if any; (e) yearly mortgage Surance premigus, if any; and (f) apy sums payabie by Borrowes to Lender, in accordapce with
the provisions of paragraph 8, in tieu of the payreent of mortgage insurance prenLums. These items are cailed " Eacrow Hems.”
Lender may, at any time, collect and hold Funds ia an amount ot to exceed the mazimem amouat 2 lender for a federally
celated mortgage loan may require for Borrewst's escrow account under the fedeial Deal Bstate Sertlement Procedures Act of
1974 as amended from tire to time, 12 11.5.C. Section 2601 e 52q. ("RESPA™). dnlese another law that applies o the Funds
se6s a lesser amovt. If so, Lender may, at.aoy time, collect 2id oid Fonds in an amount a0t 10 exceed the lesser amount.
Lender may estimate the amount of Funds due on the pasis of current daia and reasonuble estimates of expenditures of future
Escrow Isems oF otherwise in accondance -with applicable law.

The Funds shall be held in ar institation whose deposits are insufed by a federal agency. jpstrumentality, of ensity
(inctnding Lender, if Lender is such an institedon) or in any Federal Home Loan Rank. Lender shall apply the Funds to pay the
Escrow items. Lender may pot charge Borrower for holding and appiviog the Funiis, asnually analyzing the esCcTOW account, of
verifying the Escrow Iterns, unless Lender pays RBorrower interest on the Funds and applicable law permits Lender to muake such
a charge. However, {_ender may require Bormower o pay a ope-rime charge for an independent real estate (ax reporting service
ased by Lencer Ui connection with this 1oan, uniess applicable law provides otherwise. Unless an agreement is made of
applicable law reguires interest 0 be paid, Lender shall not be requited © pay Borrower any interest of earnings on the Punds.
Borrower aod Lender may agree jn wiiting, nowever, that mierest shall be paid on the Fonds, Lender shall give t0 Borrower.
without charge, ad anpual accounting of the Punds, showing credits and debits to the Punds and the purpose for which each
debit to the Funds was made; The Funds are pledged as additional security for all sum$ secured by this Security instrument.

If the Funds beld By [ender exceed the amouLis permitted 0 be held by applwatle Iaw, Lender shall account to Borrower
for the sheess Funds in accordance with B¢ requirenents of applicable law. if thie amount of e Funds held by Lender at any
time is not sufficient 0 pay the Tscrow lteros when due, Lender may SO notify Bortowes in writing, and, in such case Borrower
shail pay tc Lender the amount 0ECESSAry t0 make up the deficiency: BOITOWET chall make up, the deficiency in no mMore than
rwelve monthly payments. af Lender's sole discretion.

Upon payment in fuil of ail sums secured by this Security instromient, {ender shall promptly refund to Borrower agy
Funds held by Lencer. If, under paragraph 21, Lender shall acquire o sell the Property, Lender, prior to the acquisition oF sale
of the Property. shgll apply any Funds held by L ender at the fme of nccisition OF sale as 2 credit against the Sums secured by
(his Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under "aragraphs
1 aud 2 shail be applied: first. to any prepayment charges due under the Note; second, t0 amounts payable under paragiaph 2
thizd. to interest due; fourth, to principal dus; and last, 10 any lat= charges due under the Note.

4. Charges: Liens. Borrowel shall pay all GxES ~sesstoents, charges, figes and irapositions agtributable o the Property
which may stisid priority over this Security Instrument, and ieasehold payments Of ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, 0T if not paid in that mANOCE Borrower shall pay diem 0B ume directly
to the person owed payment. Borrower shall promptly yrnish to Lender all potces uf amounts W be paid vnder thir paragraph.
1f Borzower makes these payments divectly, Borrower shail prompidy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security lpstrument anless Borruwer: (a) agress 10
«writing 10 e payment of the obligation secured by the lienina manger accepuable to Lender; (b) CORIESIS 1R guud faith the ticn
ny, or defends against enforcement of the iten in, legal proceedings which ip the Lender's opimon opersie prevent the
eaforcement of the ien; or (c) secures from the holder of the licn ap agresment satisfactory to Lender subardivating the hen ©
e Security Instrument. 1t Lender detexmines that 20y part of the Property is subject 1o a lien which may arain priofity OVEL
this Secunty §stﬁnmen£a.§,£ﬁ§ﬁrmﬁy sgivey Borrower & potice icontifying the lien, Borrower shall catisfy the lien or take 00¢ or
more of (g sctions 82t forth above within 10 days of ihe giving of notice.
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