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THIS TRUST DEED, made this .. .. i19.99. between
PeEayY. Lo JONR&. . s .

AT SO JER-2
_Aspen Title & Eacrow. lnc..
“Capitol industries Imc.., A N
Trust, Trust ¢ 360105402, . dated Juns 22, e e e, 88 Deneficiary.
WITIWESSETH:
Granior irrevocably grants, bergains, sells and conveys to trustee in frust, with power of sale, the property in

Klamath ... ... . County, Orogon, described as:

RPETO P

lot 3, Block 48, HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon. -

THIS DOCUMENT IS BEING RE~RECORDED TO &L
CODE 1| MAP 3809-38CD TL 4900 RESTRICTION ON ASSIGNMENT.

i

Should the grantor elther egree to, attempt to, OY actually sell, convey, Or ass.gh ail
(or any part) of the preperty ot ali{or any part) of grantors jntercst in it without fivst
obtaining the written consent of approval of the heneficlary, then, at the beneficiary's
option¥, all obligations secured by this lastrument, irrespective of the maturity dates

expressed cherein, Or herein, shall become {mmediately due an payable.
together with @il and singular the tensments, harsditarnents and sppurtenances and a'l other rights thersunto belonging or in amywise mow
or kersalter apgpertaining, and the rents, issuss and profits therect and ali fixtures now or hereafter attached to or ussd in connection with
the properiy.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein cearained ard payenent of the 7

Forty iour thousand.nine bundred and nn/100-—
e § 44, 9GO L 00 ) e e _ Dollars, with interest thereon sccording to the terms of B Sroryssory
ncte of evan dats herewith, payable to beneliciary of order snd gmade by grantor, the firal peyment of principal amtd interes? hereof, if
not recner paid, to be dus and payable at maturity of .note .19

The date of maturity uf the dabt sagured by this instrusent s the dete, stated sbove. on which the {iﬁi} jmstallment of the note .
secomes dus and payable. 1N2 execution by grantor cf 3n earnes: money .aéxjeemcut LTRETE LAY Constitute §

To profect the securitv of thia frust desd, grantor sgress: a sale, conveyance OY gsignment.

1. To protect, praservsa and maiatain the property in good condition and repail; not fo remove of demolish any building or im-
provement therson; not fo commnit or permit any waste of ths property.

2. To complete or restore promptly and in good and habiteble conditicn any building or improvement which may be constructed,

Zarnaged or destroyed therecn, and pay when due ail cosis incurred tnerelor.

3 To comply with all laws, crdinances, regulations, coVenants, conditions and resirictions affecting the property; if the beneficiary
so requesis, .0 join in executing such financing statsments pursuant to the Uniform Commerciai Code as ¢the beneficiary may require arsd
to pay for liling samo in tho proper public office or offices, as wall as the cost of all lien searches mads by fiing officers or searching
agencies as may be deomsd desirable by the bensticiary.

4. To provide and coniinuously mainfain insu.ante on tha buildings now or heroalter orected on the property against loss or
damags by fire and such other hagards a8 the beneficiary may trom time to time require, in &n amount nof . 59 than § lnsurable va Lue
written in companies accepiable fo the eneficiary, with loss paysable to the iatter; all policies of insurance shall be delivered 1o the bens-
teiary &8 soon as insured; if the grantor shall 1ail for any resson to procure any such insurance and to deliver the policies to the beneficiary
at least fittesn days prior fo the sxpiration of any palicy of insuranve now or lisreafter placed on the buildings, the beneficiery may pro-
cure the sams at grantor's expenss. T'he amount collacted under any tire or other insurance poiicy may be applied by beneficiary upon
any indebtedness sscured hershby and in such order as beneiiciary may determine, or at option of bensficiary the entire armount s¢ collected
or an; part thereof, may be reioased fo grantce. Such application or rslenss <hail not curs or waive any defsult or notice of Jefault here-
under cr invalidate any act done pursuant to such notice.

5. Ta keap the property free from construction lisns and to pay all taxes, assessments and other charges that mey ne levied or
ssenssed upon or against the property before any part of such taxes sssesanents ard other charges bscome past dua or delinguent and
pro.mptiv deliver vocaipta tharefor fo benaliciaty; should the grantor tail fo make paymsnt of anv taxes, ascessrments, insurance premiums.
liens or othar charges payable by grantor, either by direct payment or by providing bereficiary with funds with which to make such psy-
rant, beneficiary may, &t ifs opiion, maks payment thoreof. and the amount so paid, with intersst at the rats sat forth in the note
secured hereby, together with the abligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become # part of
the debt secursd by this trust deod, without waiver of any righis erising from Brasch of any of the covenants hereof and for such paymernis,
with inierosé as aloresaid, the property hereinbefore deseribad, as well as the grantor. shall be Bound fo the sars extszm that thev are
bound for ths payment ol the obligation herein described, amd ail such pay ments ska!l bo immediatsly due and payabie @ thovt notios,
and the nonpagment shereot shail, gt the option of the beneficiary, render a!l sums sscured by this trust deed imamediately dus and pay-
ahie and constitute 5 breach of this trust deod.

6. To pay all costs, fees and expenses of fhis irust including the cost of title search as well as the other casts and exponsss of the
crusteo incurred in «onnsction with or {a enforcing this obligation and trustee’s and attorney’s foss actuglly incurred

7. To appaar in and defend sny action or provesding purporting fo sitect the security rights or powers of beneficiary or i{Tustes!
wnd in any suif, action or proosading in which the benaficiary or {rustec may sppsar, including any sult for the lorsclosure of this doed
or sny suit or action related to this instrament, including bur not limited ‘o its validity and or enforceshility, 1o pay &l costs and 2x-
panses, including evidence of title and the bonstiviary's or srusteo's aitorpey foes: ihe amount of sttormey foos mwntionea in this pers-
graph 7 in alr cases shall be tized by the trial court and in the even: of an appeal from ary judgasent or decres of ths trial sourt, gremo
frzrther mgroes fo pay such sum et the appeliste coust shall adjudge ressonable as the Seaeliciary's or trustee’s stiornoy taes o such sppesal.

It s mutually agreed that:

2. In the event that any portion or all of the property sasll be :aken under the right of eminent domain or condesination, bene-
ficiary shall have the right, it it so efsuts, to require that all or any portion of the monies payable 2s compensation for such taking

NETE: The Trust Goed Act provide: that Mo trustes hersundar most be alther an olfiomey, who is an active membaer of the Oregon Stote 307, & bank,
trust compony o7 aviegs nd lsan asseciotion autherixed fo do husiracs under Tha lows of Oregan of the United Ststes, @ tlile insurance company authe-
dzed te insure Hile o reaf propeily &F this stofa, Its subsidiartes, affillates, agents o bromeiias, the Unitsed States or any agsncy thereaf, or o0 CRORR

agont fiesnsed uader ORS 696,503 to 696,385,




