q’bzch age in excess of ths amount requited ta ey E” ¥ ble costs, and aftornsy’s fees nocessarily paid of 1%#0«
in s:sd: protesdings, shall Bo ..aid" beﬁei’c:&ry aud sppl:sa by it birst upen any reasonable costs end expenses and atfornsy’s fess, both
in'¢he trial and sppellits codrts, aecss 5 paid oF Fod By Sistredicty stk proceedings, and the balance applied upon the indebted-
ness secured hereby; snd gwnmr &giges, &Y itd bwa sxponsd, Yo ke such Botions ared oxecute such instruments as shall be necazsary
in obtaining such compensation, promiptly eBd YetisTiciary®s coquest.

Q. At any time and frorn time io timé upon written request of bensficiary, payment of its fess and pressntarion of this deed and
the rnte for endorsemsnt {in cags of full retonveyances, for cancellation), without ailecting the 1iability of any person for the psyment of
the mdebtednesa, trusteo may (a) consent fo ths making of any map or plat of the property; {5} jein in granting anv easemment or creat-
ing any restriction thereon; (<) join in any eubordination or other agrenment affecting this deed or the lien or charge thereol. (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyanse may be described ae the “persosn or persons
legally entitied therate,” and the recitals thersin of arnty matters or lacts shall be cuoclusive proof of the truthfulness thereo! Trostee's
feoy for any of the services runtioned in this pacagraph shall be not less fthan $5.

10 Upon any defeuli by granfor hersunder, beneficiary may at any timo without notice, either in person, by sgent or by 3 recerve;
to be appointed by a court. and without regard to the adequacy of any security for the indsbtedness hereby securaed. enter upon and tske
possession of the property or any part thereo!, in its own name sue or vtharwise collect the rents, issues and profits, inciuding rhose pase
dus and unpgaid, and apply ihe same, lrss costs and expensss of operation and collection, inciuding ressonable aftorney’'s fees upor an
indebtedress secured hersbv, and in such order as beneficiary msay dstermins.

11, The =nfering upon and taking possession of the property, the coilection of sich rears. issues and proiies o, the pooceads of tive
and orher Insurance poiicies or compensatfion or awerds for any taking or damage of the property. and the applicazion o release therea as
aforesaid, shall not cure or waive anv default or notics of default nﬂreu'zder or invelidate any act done pursuvanst to suck notice

12 Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement herounder t-me
being of the essence with respect to such payment and/or pecformance, the bereliciarv may ceclare all sums secured hereby immediatel
due and payabis. In such an event the beneficiary may elect (o proceed to foreclose this trust deed in equity as a mwortgsge or direcr the
trustee to foreclosz this trust deed by advertissmert and sals, or may direct the irusree to pursue any other right or remady, either st
law or in equity. which the beneficiary may have. In the svent the beneficiary elects to foreclose by advertisement and <ale, rthe bene
ficia y or the trustee shali axacute and ceuse to be recerded s wrirten notics of defaidt und election to sell the property fo satisfy the obiiga-
tion securcd hereby whersupon the frustes shall fix the time and place of sals give notice thereof as then required kv jaw and procesd
to foreclose this trust deed in :he manpsr provided in ORS 86.735 to 86.705.

V3. After the trustee has commenced foreclosure by advertisemert and sale, ad &t any tme prior to 5 dass before the date the
trustee conducts the sa’e, the grantor or any other person sc privileged Ly QRS 46753, may cure the defaul: or defaults if the deipuir
censists of a failure to payv, when dua, sumns secured by the frust deed, the deiault may be cured by paving the entire amour: dus st ¢
rime of the curs other than such periion as would not then be due hed no delault orcurred Any other default thst is capabie of being
cured may bs cured by tfendering the performance required under the obligation or trust deed. In any case, in addition to curing tae de
tault or delaults, the perion eflecting the curs shall pay to the bencficiary all costs and expenses actuaily incurred 1n enforcing
the olligation of the frust deed together with frustes's and aftorney’s [~es not exceeding the amounts provided by jaw

14. Otherwise, the sale shall be heid on the date and at the time and piace designated in the notice of sale or the time to which
the saie may be postpened as provided by law. The trustee may sell the property eithor in one parce! or in separste parceis and shal! <el!
the patcei or parcels at auction to the highast didder for cash. payalle ar the time of sale. Trusree sits!i deiiver 1o the purchsser its dead
in forra as reguirsd by law conveving the property so sold, but without any covenant or warranty, express or imphied. The recitals tn the
deed of any metiers of lact shall be conclusive prool of the truthfulness thereof A1y person, exciuding the trustee but indluding the
sranter and beneficiary, rmay purchase at the sale.

15. Whan trustee sells pursuant to the powers provided herein. trustee shali apply the proceeds of sale to payment of (1) the sx-
penses of sale, including the compensation of {he trustee and a roasonuble charge By trustee s attorney, (2) fo tha ubligacion secured by
the trusat dead, (3) to al! persons having rocorded lens subseguent to the interest of the itrustee in the trust deed as their interests may
appear in the ordar of their priority and (4 rhe surplius, if any, to the grantor or to ¢+ successor in interest entitied to such surplus.

16. Berneficiary may brom time to titne appoint a successor ot £Uciessors to env trustee named herein of o eav successor frustfee
appointed hereunder. Upon such appointment, and without convevance to the successor trustee the latter shail be vested with ali title,
powers and dutias coaferred apon arnv itrusfee herein pamed or sppoinfed hereunder. Each such appointment and substitution shall be
made by writfen instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties 1n which the
properiv is situated, shall hbe ceonciusive prooi of propsr appointmens of the successor frustee.

17. Trustee accepts this trust when this dsesd, duly sxecuted and uckrowiedged, is made & public record as provided by law. Trustee
s pot obligated to natify any party heretv of pending sale under any orher deed o trust or of any acuon or procesding -n wihich granroc,
bereficiarv »r trustee shall bo a partv unless wich action or procesding is breught bv ‘rusise.

The grantor covenanis and agrees to and with the bensliciary amd the beneliciary s successor in inter=st that the grantor is lewhallv
saizged in fee sitnple of the resl properfy and Fas 2 valid, unencumbes ed title theroto, except g5 may be set forth in an sddendum or exh:bit
attacked horaio. and that the grantor will warrant and foreves delend the samme against all persons whomscever.

WARNING: Unless grantor provides heneficiary with evidence of :nsurance coverage as required by the co
tract or loan agreement berween them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the ccllateral becomes damaged.,
the coverage purrhawa by beneficiary may not pay any clgim made by or against grantor. Grantor may later cance!/
the coverage by providing evidencse that grantor has obtained property coverage elsewhere. Granior is responsible
for the cest of any insurance coverage purchased by beneficiary, which cost may be added 1o grantor’'s contract or
joan balarce. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed ro provide proof of coi erade
The coverage beneficiary purchases may be considerably more esprvnsive than insurance grantor might orherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance e
quirements imposed by applicable law.

The grantor warrants that the procesds of the loan represenfed by the above described note and this trust deed are

(= 3% prirearily for grantoc's personal, lemily «r household purpozes (see lmporient Nctice beilow)

(b) for an organization, or (vven ii grantor is a natursl psrsor} are for Businoss nr commme-cial purposes

This deed spplies to, inares to the benatit of and binds sl parties hereto, their heirs, legatess, devisees. admitustrators. expcusors.,
personal roprasentatives, succassars and assigns, The term henseticiary ahall mean the holder and owne:. including pladges, of rhe contract
gocured hereby, whether or ot named as a beneficiary herein.

in construing this trust desd, it is understood that the #rantor, trustes and/or beneficiary may each be morc than one person, that
it the comfext so requires, the singular shall be taken o mean and include the plural, and that generaily all grarmuratizal changes ehail be
made, assumed and 1mplisd fo make the provisions hereol apply equally to corporations and to individ als.

TN WITNESS WHEREQF, the grantor has executed this instrument the day and year firs: above written
* HAPORTAMT MOTICE: folote, by iining out, whichevar warranty {a) or {b) is >
not applicoble; if warranty {o) is applicabls cnd the baneficiary is a crediter
as such word is definad in the Truth-in-landing Act and Regulatien Z, the
hensficlory MLIST comply with the Act ond Regulction by moking required
distlosuras; for this purpsss use Stevens-Mass Form No. 1319, or equivalent.

i complianes with the Act i3 not required, dlsregard this notles, -

STATE OF OREGON, County ol .. }.|s
This instrument wag pcknowledged befozg.fne or .
~ .f..,/’{.; VAN N A 0o
This instrument was acfmowiedgad belore me on .

N

K OEVER . e B

NOYARY PUBL.CQ QESC‘VN ; / {
COMMISSION NG, 053021 - \\
SOMMISSION EXPIRES APR, 1

; ,
-‘,_L A

No!&t}"Pugﬁc far Oregon My commission expires . L";'/ ~x.«-- ‘7 -
REQUEST FOR FULL RECONVEYANCE (Yo bw used anly whan obligations have been paid )
ITATE OF OREGON : COUNTY OF KLAMATH: s8.

Qggi‘g?z&ffggfat ﬂ’quest of Agpen Title & Egcrow _____the
%f MR‘" 1999 o 3353 o'clock P+ M. and duly recorded in Vol.
L R Mf}ftgagﬂs o Page 3589
Linda Swgich, Cm.m ty C
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