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DEED OF TRUST

THIS DEED OF TRUST ("Securly Instrument”) is made on FEBRUARY 09TH, 1999, The grantor is BILLY J

CcOoX . NICOLETTE M. COX ("Borrower"). The Trustee is FIRST AMERICAN TITLE INSURANCE CO

("Trustee™). The Beneficiary is PHH MORTGAGE SERVICES CORPORATION, which is organized and existing undet
the lzws of NEW SERSRY, and whose address is 6000 ATRIUM WaY. MT. LAUREL, NEW JERSEY 08054
("Lender"). Borsower owes Lender the principal sum of THIRTY SEVEN THOUSAND THREE HUNDRED NINETY
FIVE AND 00/100 Doilars (U.S. $ 37.395.00). This debt is evidenced by Berrower's Note dated the same date as this
Security Instrument {"Note"), which provides for rmonthly payments, with the full debt, if not paid earlier. due and payable on
MARCH 018T 2014, This Security instrument secures 10 Lender: (a) the repaymexn! of the debt evidenced by the Note.
with interest, and alil renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interes..
advanced under paragis s 7 to protect the security of this Security lostrument: aad (c) the performance of Borrower s
covenants angd agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably graais and
conveys to Trusies, in srost, with pewer of sale, the following described property 1ocated in KLAMATH County, Oregon’

REIRG MORE PART.CULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
KERETO AND MADE 2 PART HEREOF.

BEING COMMONLY WNOWN AS: 15808 HWY 140 EAST

BEING THE SAME PREMISES CONVEYED TO .
BY DEED DATED AMD RECORDED IN THE ____. COUNTY RECORDRER' S
QFFICE IN DEED BOOK . BAGE . THIS IS5 A FIRST AND PARAMOUNT MORTCGAGE
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which has the address of 15808 HWY 140 EAST KLAMATH FALLS Oregon 97603 (" Property Address” ).

TOGETHER WITH all the improvements now of nereafter ereciud on the propenty, and all casernents, appurnienances.
and fixtures now ar hereafter a part of the property. All replacements and sdditions shall also e covered by this Secuniy
Instrurpent. Al of the foregoing is seferred to in this Security Instnument a3 the "Property.”

BORROWER COVENANTS that Borrower is lgwluliy serzed of the estate hereby conveyed and has the right 10 grant
and convey the Property and thet the Property is unencuimbered, 2xcept for encumbrances of record. BOFTOWEr Warrans
and will defend generally the title to the Propenty against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY !NSTRUMENT combines uniform covenents for nationsl use and pon-uniform CoVENants with
fited variedons oy _jm:i,s;!icé;io;i o comstinte a eniform sequrity instrument covering real propesty.
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UNIFORM COVENANTS. Borrower and iéngér covenant and agree as follows:

1. Payment of Principal and Inferes); Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest os the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Tondsfor Taxes andinsurance. Subjectio applicable law of to a written waiver by Leader, Borrower shail pay to
Lender on the day monthly paymems are due under the Note, unti! the Note is paid in full, a sum ("Funds") for: (a) yearly
1axes and zssessments which may attain priority over this Security instrurnent as a Hen on the Property; (b) yearly leasebold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly ficod
insurance premiums, if any; (&) yearly mortgage insurance premiums, if any: and (fy any sums payable by Borrower 10
Lender. in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount 0ot to exceed the maximum
amount a lender for a federally relsted morigage loan may require for Borrower’s escrow account under the federal Real
Estate Seitlement Procedures Act of 1974 as amended from tire to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a iesser amount. If so, Lender may, at any time,colleci and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable law

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower intersst on the Funds and applicable law permits
{ender 10 make such a charge. However, Lender may require Borrower to pay 2 one-time charge for an independent real
estate tax reporting service used by Lender in connection with this lean, unless applicable law provides otherwise. Uniess an
agreement is rade Or applicable law requires interest to be paid, Lender shall pot be required to pay Borrower any inierest o
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shali give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits o the Funds
and the purpose for which each debit t the Funds was made. ‘The Funds are pledged as agditional security for all sums
secured by this Security lastrument.

If the Funds held by Lender cxceed the amounis permitted to be held by applicable law, Lender shali zccount
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sutficient to pay the Escrow ltems when due, Lender may 52 notify Borrower in writing, and, 1n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthiy payments, at Lendet’s sole discretion.

Upon payment ia full of all sums secured by this Security lastrument, Lender shall promptly refund tc Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 10 the acquisition or
sale of the Froperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amcunts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to aay late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may auain priority over this Security Instrument, and leasehold payments or ground rents, if any
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shail
pay themontime directly to the person owed payment. Rorrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument uniess Borrower: ta:
agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b} contests in gocd
faith the lien by. or deicnds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate ¢
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lende:
subordinating the lien 10 this Security Instrurnent. 3f Lender determines that any part of the Property is subject 10 & ien
which mav aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowe.
shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

$.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on lie
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards.
including floods or flouding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and
fot the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (&
Lender's approval which shell not be unreasonably withheld, If Borrower fails to maintain coverage described above
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragrapb 7

All insurance policics gad renewals shall be acceptable to Lender and shall include a standard morigage clause
1 ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
alf receipts of paid pre—iums and rencwal notices. In the even: of loss. Borrower shall give prompt netice o the insuramkx
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair 9!
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. i the
restoration or repair is not econormically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. i
Borrower abandons the Property, or does noi answer within 30 days a notice from Lender that the insuraace carmer has
offered to seitle a claim, ther: Leader may collect the insurance proceeds. lLeader may use the proceeds 10 repair of fesere
the Property or {0 pay sums secured by this Securiry Instrumeat, whether or not then due. The 30-day period will bepmn
when the notice is given.

Unless Lender and Borrower otherwise sgree in writing. rey application of procesds fo principal shall oot exiend or
postpone the due date of the moathly payments referred to in paragraphs 1 and 2 or change the amount of the peymesis. {f
uader paragraph 21 the Property is sequired by Lender, Borrower’s right 10 any insurapee policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the surms secured by this Securuy
tnstrument immedintely prior io the acquisition.
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6, Ocoupancy. Preservation, Maintenance and Proteciton of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Propesty s Borrower's principal residence within sixty days
after the execution of this Security Tnstrument and shail continue {o 0cCupy the Property as Borrower's principal residence
for =t least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
gnreasonably withbeld, or unless extenuating circumsiapces exist which are beyond Rorrower’s control,  Borrower shaii
pot destroy, damage or impair the Property, allow the Property to deterioraie, of commit waste on the Property. Borrower
shall be in defanit if any forfeire action or proceeding, whether civit or criminal, is begon that in Lendet’s good faith
judgmment could cesult in forfeinure of the Property of omerwise muerially irapair the lien created by this Security
Instrument or Lender’s security. jaterest. Borsower may cure such a default and reinstate, as provided in paragraph 18, by
cauging the action of proceeding io be dismissed with a ruling that. in Lender’s good faith determinarton, preciudes
sorfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by ths Seeurity
Instrurgent or Lender’'s secerity interest. Borrower shall also be in defauit if Borrower, during the loan apphication
process, gave materially false or inaccurate information or statements {0 Lender (or failed to provide {ender with an¥
material inforsation) i connection with the loan evidenced by the Note, including, but not liruied 0. representalions
concerning Borrower's occupancy of the Propenty as 2 principal residence. If this Security [nstrument is oo a leaschold.
Borrower shatl compiy with all the provisions of the iease. If Borrower acquires fee title 10 the Property. the leasenold and
the fes title shall ot merge unless Lender agrees (o the merger in writing.

7.  Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, of there is a legal proceeding that may sigoificantly affect Lender’s rights tn the
Property (such &s 2 proceeding in bankruptcy, probate, for condemnation ot forfeiture 0T 10 eaforce laws or regulationsi,
then Lender may do and pay for whatever is necessary (o proiccl the vaiue of the Property and Lender's rights in the
Property. tender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property 10 make repairs. Ajthough
Lender may take action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirumeit. Unless Borrower and Lender agree 10 other erms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender io Borrower
requesting payment.

8. Mortgage lasurance. if Lender required morigage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, 1f. tor any
reason, the morigage msurance coverage required by Lender lapsss or ceases to be in effect Borrower shall pay the
sremiums required to obtain coverage substantially equivalent to the Morigage insurance previously in effeci, at a cost
substantially equivalent to the cost o Borrower of the morigage insurance previcusly in effect. from an alternaie mMorgage
‘nsurer approved by Lender. If substantially equivalent mortgage insdrance coverage is not available, Borrower shall pay 10
Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed of ceased to be in effect. Lender will accept, use and retain these paymenis as a Joss 1es€rve i
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lencer, if mortgage
insurance coverage (in the amouat and for the period that Lender requires) provided Dy an insurer approved by Lender
again hecoms available and is obtained. Borrower shall pay the premiums requised to mainiain mMOrZAge insurance in
effect. or to provide a loss reserve, umtil the requirernent for mOrtgage insurence ends in accordance with acy written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pror to an inspection specifying reasonable cause for the inspection

10, Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation of other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a iotal taking of the Property, the procesds shall be spplied to the sums secured by this Security
Instrument, whether or not ther due, with any excess paid 10 Borrower. In the event of 2 partial 1zking of the Property in
which the fair market vaive of the Property immediately befors the taking is equal 1o or greater thau the amount of the sums
secitred by this Security Instrument immediately befors the taking, untess Borrower and Lender otherwise agree in writing,
e sums secured Dy this Security Instrament shall be reduced by the amount of the proceeds multiplied by the foliowing
fraction: {a) the total amount of the sums secured immediately before the ta g, divided by (b) the fair market \alue of the
Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a parial (aking of the
Property in which the fair market vatue of the Propetty immediately befor: the tking is less than thie amount of the suns
sscured immediately before the taking, uniess Borrower and Lender otherwise agree in writing ©7 unless applicable iaw
otherwise provides, the proceeds shall be applied to the sums cecured by this Security Instrumen! wheiher or not the sums
are then due.

If the Property is abandcned by Borrower, or if, after notice by t ender to Borrower that the condempor offers to
make an award or setde a claim for damages, Borrowst fails to respoad to Lender within 30 days afier the date the potice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either © restoration or repair of the Propeny o1 (0
the sums secured by this Security Instrument, whether or not then dug.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 10 principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs ! and 7 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender toany successor in iuterest of
Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall noi be requirsd 10 commence proceedings against any successor in interest or refuse to exiend lime for payment of
stherwise modify amoertization of the sums secured by this Security Instzumeni by reasen of any demand made by the
origingl Borrower OF Borrower's Successors in interest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of of preclude the exercise of apy right or remedy.

12. Suecessors and Assigns Bound; Joint ang Severat Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind apd benefit |z successors and assigns of Lender and Borrower, subject 1o the provisions of
patagraph 7. Borrower's covenants and agreerments shail be joint and several. Any Borrower who co-signs 1his Security
Instrument but dogs not sxecute the Nate: (2) is co-signing this Security Instrument only to morgage. grant and convey
tast Borroswer's interest: v the Property under the tefms of this Security Instument; (b) is not p=isonally obligated to pay
the sums secured by this Security. Instrument; and (c) agrecs that Lender and sy other Borrower may agiee 0 exiend,
raodify, forbsaronmake any accommadations with regard to the terms of this Security Iastnument of the Note without that
Borrower's consgabys < Lo
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.+ 1%, . LosnCharges. If the Joad secured by this Security Instnement is subject 0 a law which seis maxigeum foan
charges, and that law is fnally: interpretedi so that e interest ‘or--otheryican charges collected or 1o be collected in
connection with the loan exceed the-permiitied limits, then: (1) asy such loan charge shail be reduced by the amount
pecessary to reduce the charge to-the:permitted: limit; snd (b) aoy sums alrendy collected from Bormower which exceedsd
permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. H a refund reduces prineipal, the reduction will be treaied as a2
partial prepayment without @y prepayment charge under the Note.

14, Notiess. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shali be given by
fisst class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower.  Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lencer when given us provided in
this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by feleral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affec: other provisions of this Security instrumen: or the Nou
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any pan of the Propernty or am
interest in it is sold or transferred (or if a bemeficial interest in Borrower is sold or wransferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. The notice <hall provide a periad of
not less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Boi.ower fails to pay these sums prior to the expirstion of this pericd, Lender may invoke aLy
remedies penmitted by this Security Instrument without further sotice or demand on Borrower.

15. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinned at any time prior to the sarlier of: () 5 days (or such other portiod ws
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Inswrument. Those coaditions are thar Borrower: (2
pays Lender ali sums which then would be due under this Security Instrument and the Note as if no scceleration had
occurred; (b) cures any defaull of any other covepants or agreements; (C) pays all expenses incurred in enforcing this
Security Instrument, including, but not himited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Iustrument and the obligations secured hereby shall remain fully effective as 1f no acceleration had
occurred. However, this right (o reinstate shail not apply in ibe case of acceleration under paragraph 17.

1. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest i the Note (iogether with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entily
(known as the "Loan Servicer") that collects monthly payments due under the Note ang this Security Instrument. Ther
also may be one or more changes of the Loan Servicer anrelated 10 a sale of the Noie. 1f there is a change of the Loan
Servicer, Borrower will be given writien nodice of the change w accordance with paragraph 14 above and applicable law.
The potice will state the name and address of the new Loan Servicer and the address to which payments should be made
The notice will 2lso contain any other information required by applicable law.

2¢. Hazardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else ic do, anything affectirg
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use. or storage on the Property of siall quantities of Hazardous Substances that are generaily recognized 1o be appropriate 10
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigauen, claim, demand lawsuit or other acuion by
any governipental or regulstory agency or privaie party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actual knowledge. 1f Borrower lsams, or is notified by any governmental or
regulatory authority, that any removal or otker remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as taxic wr hazardous substances by
Snvironmental Lav and the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, voiatile solvents, materials comtaining asbestos or forraldehyde, ard radioactive materials. As
ased in this paragraph 20, "Environmental Law” means federal iaws and laws of the jurisdictinn where the Property 1s
located that relate to healih, safety ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant or agreement in this Security Instrument (but aot prior to acceleration under paragrapht’
uniess applicable law provides vtherwise). The notice shali specily: (2] the default; (b) the action required to cure
the defaults (c) & date, not jess than 30 days from the date the notice is given ic Borrower, by which the defauli must be
cured: and ¢} that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shal} furiher inform Bosrowsr of
the right to reinstnte after scceleration and the right to briug a court artion te assert the nou-existence of a defacht or
any other defense of Borrower to acceleration and sale. if the defauit s not cured en er belore the date specified v
the notice, Lender at its option may reguire immediate prRyment in full of all sumys secured by this Security
Instrument without further demand snd may inveke the power of sale and any other resoedies permitied ty
applicable law. Lender shall be entitled to collect all expanses incurred in pursuing the ramedies provided in this
pavagreph 21, including, but netlimdted fo, reasonable attorneys' fecs and costs of title evidence.
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] Adjustable Rate Rider

! Gradunted Payment Rider
] Balloon Rider

L] Other(s) {specify]

Security Instrument, If One or more riders

{"] Condominium Rider

{7 Planned Upit Development Rider

[ Rate Improvement Rid

BY SIGNING BELOW, Bormower accepts and agrees to the
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(Seat)

NICOLETTE M. COX
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(Seal)

-Borrower

{Seal)

{8puce Befow This Line For Ackuowl

~Aorrower

STATE OF OREGON, KLAMATH
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who, bezng c?uly sworn £or affirmed }7d:d say that 551:5 is ths ati‘omey in fact ior .

L/ - {QA R and
that 4 he executed the ’oregomg mstrumeﬁt by author. 5 oi‘ emd in benali of caid principai; and j he &cknowi—
edged said instrument {o be the act and deed of said principal.
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EXHIBIT “A”
DESCRIPTION OF PROPERTY

PARCEL 1:

A parcel of Iand lying within the Southeast Y of the Northwest v of Section 12,
Township 39 South, Range 10 East of the Willametle Meridian, Klamath County,
Oregon, more particularly described as follows:

Begmining at a point that bears North 26°26'28" East 4286.79 feet from the Section
cormer common to Sections 11, 12, 13 and 14 in Township 28 South, Range 10 East of
the Willamette Meridian, Klamath County, Oregon; thence South 38°05'43" West 86,15
feet; thence South 42°34'06" West 757 45 feet fo the East line of a road; thence
Noertherly along said East iine of a road to a point that is North 04°10°32” West 60.40
feel; therice North 01°28°'23” West 347.02 feet {0 the Southerly boundary of the
Kiamath lrrigation District “E" Canal; thence Northeasterly along the Klamath Irrigation
District Canal right of way 1o a point that is North 32°17'45" West 160.44 feet from the
point of beginning, thence South 32°17°45” East a distance of 160.44 feet to the point
of baginning, with bearings based on Survey No. 1300 as filed in the Klamath County
£ngineers Office.

PARCEL 2:

A parcel of land lving within the E ¥z of the NW ¥ of Section 12, Township 39 South,
Range 10 East of the Willamstle Meridian, Klamath County, Oregon, more particularly
described as follows:

Commencing at the Southwest comer of said Section 12, thence North 26°26'28" East,
4289.79 feat to a 5/8” iron pin for the true point of beginning; thence South 38°09'43"
Wast, 96.19 feet; thence South 42°34°06” West, 757.45 feet to the Easterly boundary
of Highway No. 140; thence North 78°19'60” East, 347.66 feet, thence North 37°59°30"
East, 97 00 feet; thence North 44°07'00” East, 607.68 feet; thence North 23°35'40"
West, 333.83 feet 0 the Southerly boundary of the Klamath lrrigation District "E” Canal;
thence Southwesterly along said boundary fo a point that is North 32°17'45" West
160.44 feet from the true point of beginning; thence South 32°17'45" East 160.44 fest
to the true point of beginning, with bearings based on Survey N, 1784, as filed in the
Klamath County Engineer’s Dffice.

STATE OF GREGON : COUNTY OF KLAMATH: s5.

Filed for record at request of First Amexican Title the 16zh
of February AD, 1899 a 11317 e'clock _Ae M. and duly recurded in Vol __M99
of Mortgages on Page 3276
Linda Smith, County Clerk
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