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THIS DEED OF TRUST "Security Instrument’) is made on December 28. 199% \b
MICHAEL. D ICENBICE and MARILYN D. ICENBICE

. The grantor 1s

{"Barrower"). The trustee is AmeriTitle

ameriTitle

222 Seuth Sixth St.. K1amath Falls, OR 97601
UTnnwcw.Thebamﬁmmyis%ﬁghland Community Federal Credit Union

which is organized and existing under the laws of the United States of America , and whone
sadress is 3737 Shasta Way. Klamath Falls, OR 97603

("Lender”). Borrewer owes Lender the principal sum of
Seventy Five Thousand and no/100

Dollars (U.5. §  75.000.00 ).

This debt 15 evidenced by Borrower's note dated the same daie 88 this Security Instrument {"Note™), which provaaes fov
monthly payments, with the full debi, if not paid eaclier, duc and paysble on Fepruary 1. 2014 :
This Securily Instrument secures 10 Lender: {2) the repayment of the debt evidenced by the Note, with interesi, and ail renewals,
extensions and medifications of the Note: (b) the payment of all other sums, with interest. advanced uoder paragraph 7w
protect (e secuTity of this Security Instrument; and (¢) the performance of Bortower's covenants and agreements under Uus
Secutity Instrument and the Note. For this purpose, Borrower irrevocably graats and conveys Trustee, in trust, with power of
sale, the foliowing described property located in Klamath County. Oregon
lots 20. 21, 22 and 23 in HAGER ACRES. according to the official
plat therecf on file in the office of the County Clerk of Klamath
County. Cregon.

CONE 089 ACCOUNT NO. 3009-0120A-01106-500 KEY KO, 566369

which has the address of /344 HAGER WAY, KLAMATH FALLS
Oregon OR 975603 {2ip Code}  ("Propesty Address’);
OREGON-Single Eamity-FNAFHLAC QNQFQHM
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TOGETRER WITH all the jmptovements fiow o hereafter erected on the property, atd all easement . apputses s

ot ] 4 ? 7 bk g L
fixhites Tow or hereafter s part fo;t%iqgmpmy.*!\n replacements and additions shall also be covered By this Security
tastrument. Al of the foregoing is refefved o in this Security Instrument a5 the "Property.”

SORROWER COVENANTS that Borvower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Propexty is unencumbered, except for encurabrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands. subject o any encunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiiel
variations by jurisdiction to constituie a uniform security instrumnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interesi; Prepaywment and Late Charges. Borrower shall promptly pay when due the
principal of and nterest on the debt evidenced by the Note and any prepayment and faic charges due under tue Note.

3. Funds for Taxes and Insurance. Subject to applicable law or 1o a writier waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds™) for: (a) vearly taxes
and assessments which may aitain priority over this Security Instrument as a lien on the Property, (b) yearly leasehold paymerns
of ground rents oo the Property, if any: (¢} yearly hazard or property insuragce premiums: (d) yearly flood msurance premiums,
if any; (e} yearly morigage insurance premiums, if any; and (f) any sums payvable by Berrower to Lender, in accordance with
the provisions of paragraph 8, in lien of the payment of mortgage insurance premiwms. These iterns are catled "Escrow sems
Lender may, at any lime, collect and hold Funds in an amount not o exceed the maximum amount a fender for a federals
related mortgags lean may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA™, unless another law that applies to the Funds
sets 2 lesser amount. If so, Lender may, at agy time, coliect and hold Fuads in an amourt nol o excesd the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expendimures of fuiun
Fecrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institwtion whose deposits are insured by a federai agency. instrumentahity. or enuy
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Rank. Lender shall apply the Funds ic pay the
Escrow jtems. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. of
verifying the Escrow ltems, uniess Lender pays Rorrower interest ob the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 10 pay 2 one-time charge for an independent real estale tax reptTing SEMVEE
used by Lender in connection with this joan, unless applicable law provides otherwise. Unless an agreement 1s made of
applicable lsw requires interest (o be paid, Lender shali not be required 1o pay Borrower any interest of eamings en the Funcs
Rorrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower
without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 10 the Frads was made. The Funds are pledged as additionai security for all sums secured by this Secunty instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrewer
for the excess Funds in accordance with the requirements of applicable law. If the amount of (he Funds held by Lender at any
time is not sufficient to pay tne Escrow ltems when due, Lender may so notify Berrower in writing, and. in such case Borrowsr
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
rwelve monthly payments, al Lender’s sole discretion.

Upon paymeni in full of all sums sccured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragrapk 21, Lender shal! acquire or sell the Property, Lender, prior to the acquisition ot sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security instrument. ) . .

3. Application of Payments. Uniess applicable law 'provideé otherwise. all pavments received by Lender under paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts payable under paragrapl .
third. to interest due; fourth, w principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Gines and impositions auributable to the Propem
which may attain priority over this Security Instrumaent, and leaschold payments or ground renis. if any. Bomower shali pa

wese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on ume directh
to the person owed payment. Borrower shall prompuly furnish 1o Lender all qotices of amounts to be paid under this paragraph
If Borrower makes these pay ments direcily. Borrower shall proptly furnish te Lender receipts o idencing the payments

Borrower shall promptly discharge any lien which has priority over this Security Instruraeat unless Borrower' (a) agrees In
writing 1o the payment of the obligation secured by the lien ia a manner acceptsble to Lender: (b) contests in good faith the ":en
by, or defends against enforceraent of the lisn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; of ¢) secures from the holder of the lien an agreemen: sausfactery 10 Lender subordinating the hen o
this Security Instrament. If Lender deiermines that any part of the Property is subject ic a lien which may attain priority over
this Security lnstrument, Lender raay give Bosrower a notice identifying the lien. Borrower shall satisfy the lien or take onc o1
more of the actions set ferth above within 10 days of the giving of aotice.
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s 5, Hazerd of property st ¢, Borrower shall keep ihe improvements BOW existing or hercafier erected ob T
Progerty insured against loss by fire, hazards included within the e maxizaded coverage” and any otber hagzards, incloding
fgods or flooding, for which Lender TeqUares insurance. This ipsurance shall be maintained in the amounts and for the periods
spat lender reguires. The insurance catrier providing e insurance shall be chosen by Borrowet subject to Lendsr's approval
which shai} not be wnreasonably withheld, 1f Borsower fails to maintain COVErage described above, Lender may, & i ender’s
option. obiain coverage o protect Lender's tights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable 0 Lender and shall include a standard mOTIRage clause. Lender
chall have the right 1© hold the policies and renewais. If Lender reguires, Borrower shall promptly give to Lender al] receipts of
paid premivms and renewal potices. 1n the event of loss, Borrower shall give prompt notice © the insurance cartier and Lendet.
{_ender may make proaf of loss if not made prompuy by Horrower.

Unless Lender and Borrower OtHeTwise ARTES in writing, insurance proceeds chail be applied to restoration of repail of the
Property damaged, 1f the restoration of repait is economicaily feasible and Lender s security is DOt jessened. 1f the restoration or
repair 1§ Ot economically feasible of Lender’s security would be lessened, the insurance proceeds shalt be applied to the suns
secured by this Security (nstrument, whether or not then due, with any €Xcess paid to Borrower. If Borrower abandons e
property, or does not answer within 30 days 2 sotice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cellect the insUrance proceeds. Lender may us€ the procseds 10 repaif ot restoe the Property or 10 pad SUITIS
seoured by this Securily Insirument. whethet or ot then due. The 30-day period will begin when 1he notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 0 principal shall not extend w7
postpone the due date of the monthly payments referred 10 10 paragraphs ! and 2 or change the amount of the payments i
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procesds resulting i
damage to the Property prior to the acquisition shall pass (0 Lender 1o the extent of the sums secured by this Security lnsrument
immediately priof ‘¢ the acquisition.

&. Ocoupancy, Preservation, Maintenance angd Proteciion of the Propeniys Borrower's Loap Application: icaseholds.
Norrower shali 0ccupy. establish, and v3e the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to 06CHpy the Property 25 Botrower's principal residence for at least one Year afrer
the date of occupanty. unless Lender otherwise agrees in writing, which coasent shall not be unreasonably withheld, or uniess
enignualing Circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage of impair ihe
Property. oW the Property 0 deteriorate, Of commit wasie on the Property. Borrowel shall be in default if any forferture
sction or proceeding, whether civil oF criminat, is begun that in Lender's yond faith judgroent coutd resubi in forfeirure o' the
Bropetty or otherwise materially impair the en created by this Security Instrument of Lender’s secunity interest. Borrowsy may
cuse such a default and reinstate. 38 provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a UNg
that, in Lender’s geod faith determination, precludes forfeiture of the Borrower's interest in the Property of other material
impairment of the lien created by this Security Instrumeot of Lender’s security interest. Borrower shali also be in detaait o
Rorrower, during the loan application process. gave materially false of naccurate information of stalements to Lender (o railed
i0 provide Lender with any material information) in connection with the loan cvidenced by e Note. including. but not yemted
to. tepreseniations CONCErning Borrower's occupancy of the Property as @ prircipal residence. 1f this Securily Instrumen? s of &
1easehold, Borrewer chali comply with all the provisions of the leasc. If Borrower acquires fee Gtle 1o the Propert. the
leasehold and the fee title shall not merge unless Lender agrees o the merger N WIINg.

7. Protection of Lender's Rights 8 the Property. f Bormwor fails to perform the covenanss and agreements contained in
this Securigy instrument, 0f there is & legal procesding that may significanty affect Lender’s nghts in the Property isuch as 2
proceeding 1n bankapicy, probate, for condemuation of forfeiture or 10 enforee iaws Or regulations). ihen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying amy sums secured by a lien which has prionty over thie Security Instrumert. appearing 0 court  payinig
[easonabie attorneys’ faes and entering on the Property to make repairs Although Lender may iake action under this paragrapd
7, Lender dogs a0t have 1o 4o so-

Any amounts disbursed by Lender under this patagrapii 7 shall become agditional debt of Borrower gecured by (nis
Security Instrument. Uniess Borrower and Lender agree 10 other terms of paymeut. these amounts shall pear mterest {rom the
dne of disbursement at the Note rate and shall be payable, with interest, upan noice from Lender 10 Barrower requesting
payment.

3. Mortgage Insyrance. 1f Lender required morigage ipsurance as a condition of making ihe loan secured by this Secunty
{nstrument. Borrower shall pay the preniums requirsd o maintain he mengage insurance in effect. if. for any reasco, e
IHOTLEAgE nsurAnce coverage required by Lender lapses OF ceases to be in effect, Borrower shall pay the preimums required 2
phtaig coverage substaniially equivalent to the morigage insyrance previcosly 0 effecy, a1 a cost subsiantially equivalew 10 e
cost to Borrower of the MmoTigage insurance previously in effect, from m alternale mOrtgage insurer approved by Lender 1
substantially equivalent mGTIgage insurance coverage is not avatizble, Borrows? shall pay to Lender ¢ach month a sud expual W
one-twelfih of the yearly MOTLEage nsurance premium peing paid by Borower when the lnsurance coverage \apsed or ceased @
be i effect. Lender will aceept, use and rerain (hese payments as & loss veserve in liew of morigage nSurance. Lost reserve
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paytdents may no longer be required, at the oprion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes available and is obwined. Borrower shall pay
the peemiumms required.io; maintain mortgage insuronce in effest, or to provide a lass reserve, uniil the requirement for morigage
insurapce ends in accordance with any written, agreemens betwesn Borrower and Lender or applicabie law.

9. Inspection. Lender or ifs agent may make reasonable entries upon and inspections of the Property. [ ender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection,

9. Condemmnation. The procesds of any award or claim for damages, direct or consequential, in conpection with any
condenmation or other taking of any part of the Property. or for conveyance in tien of condemnation, are hereby assigned and
shat! be paid to Lender,

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Securny iastrument,
wihether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy in which the far
market value of the Property immediately before the taking is equal io or greater than the amount of the sums secured by this
Seceriry Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wniing, the sums secured by
this Security Instrumern shall be reduced by the amount of the proceedds mwltiptied by the following fraction- (a) the total
amount of the sums secured immediately before the taking. divided by (b} the fair market value of the Property immediately
before the taking. Any halance shall be paid to Borrower. In the event of a partial taking of the Property ir. which the fair
market value ol the Property immediately before the taking is less than the amourn of the sums secured rmmediately before the
taking, ualess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due

1f the Property is abandoned by Borrower, or if, afier actice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the noux 1s given,

Lender 1s authorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall net exiend or
postpone ihe due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments

11. Borrower Not Released; Focbearance By Lender Wot s Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the criginal Borrower or Borrower’s successors in interesi. Lender shall not be reguired 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify anoriization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Eorrower's
SUCCessOrs in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

1Z. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemerts of this
Security Instrument shafl bind and benefit the successors and assigns of Lender und Borrower. subject to the provisions of
paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co signs this Secuniy
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest it the Property under the terms of this Sscurity lustrumeni: (b} is not personally obligated o p2y the suimns
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend., modify . ‘orbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument 1s subject to a law which set, maximum loas: charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connectior. with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary o reduce the charge
to the persntted Himit: and 1b) any sams afready collecied from Borrower which exceeded permitted lirnits wili he refunded o
Borrower. fender may choose 10 make this refund by reducing the principal owed under the Note or by making & diredi
pavmeni (0 Borrower. If 2 refund reduces principal, the redustion will be weated as a paruial prepavment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrumen: shall be given by delivering 1t or by mailing
it by first class mail unless applicable law requires use of another method. The notice shali be directed 1o the Properiy Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mad (o
Lender's address stated herein or any other addrass Lender designates by notice 10 Borrower. Any notice provided for n. this
Security Instrument shal! be deemed o have been given to Borrower or Lender when given as provided in this paragreph.

t5. Governing Law; Severability. This Security lostrument shall be governed by federal law and the luw of the
Jurisdiction in which the Property is located. In the event tha any provision or clause of this Secunty Instrumen: or the Note
conflicts with applicabie law. such conflict shall not affect other provisions of thus Security Instrumeni or the Note which can be
given effect without the contlicting provision. To this end the provisicas of this Security Instrument and the Note are declared
10 be severable.

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty lastrument

17. Transfer of the Property ot a Beneficial Interest in Borrower. It all or any part of the Property or any 1pteres: m i
is sold or transferred {or if a beneficial interest in Borrower 15 sold or (ransferred and Bogrower s not a natural person withous
Lender’s prior written consent, Lender may, ai its option, requirc immwediste povment i full of all sums secunre by b
Security Insirument. However, this option shall not be exercised by Lender if exzreise is prohibited by federal law as 07 the Jdae
of this Secunty Tnstrument.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of 2ot
less than 30 days from the date the notice is delivered or mailed within which Borrower mus: pay all sums secured by this
Security instrument. if Borrower fails to pay these sums prior 0 the expiration of this period, Lender may invoke amoy rermedies
permitied by this Security Instrument without further notice er demand on Borrower.
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18. Borrower's Right to R e. If Borrower meets certain condition®®Borrower shall have e right io have
enforcemert of this Security Instrument discontinued at any time prior to the carlier of: (a)} 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to wiy power of sale conteined in this
Secarity Instrument: or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrurcent and the Nete as if no acceleration had occurred: b;
cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing ths Security Instrument,
mcluding, but not limited 1o, reasenable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obiigation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instruinen: and ihe
obligations secured hereby shall remain fully effective as if no acceleration had cocurred. However, this right 1o reinstate shall
not apoly in the case of acceleration under paragraph 17.

i9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noie (together with tins Securin
Instrument) may be sold one or more times withous prior notice to Borrower. A sale may result in 2 change in the entty (known
as the "Loan Servicer") that collects monthly payments due under the Noie and this Security Instrument. There ajso may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. IT there is a chaoge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice wil} state the name and
address of the new Loan Servicer and the address to which payments should bz made. The notice wili also coniain any other
information required by appiicable law.

20. Hazardows Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Properiy. Borrower shall not do nor allow anyone else to do, anything affecting the
Property that is in violaticn of any Environmenta! Law. Tne preceding two sentences shail not apply to the presence. use. or
storage on the Property of small yuantities of Hazardous Substances thai are generally recogrized to be appropriate o normal
resicential uses and to maintenance of the Property.

Borrower shall promptly. give Lendis wriiten notice of any investigation, cleim, demand, lawsuit or other aciion by am
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has aciual knowledge. I Borrower icarns, or js notified by any governmenial or regulatory authonity, thai
any reroval or cther remediation of any Hazardeus Substance affect:ng the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous sabstances by
Environmental Law and the fcllowing substances: gasoline, kerosene, other flammable or toxic petroleum products. iexic

esticides and herbicides, volatile solvenis, materials containing asbestor or formaidenyde, and radioactive materials. As used 1n
this paragraph 20, "Environmenral Law” means federal laws and laws of the jurisdiciion where the Property 15 jocated thar
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrswer's breach
of any covenant or agreement in this Security Instrument (bui mot prior to acceleration under paragraph 17 unlesy
applicable law provides otherwise). The notice shall specify:  (a) the defauli; (b} the action required to cure the defauii;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured: and
(d) that failure to cure the default on or befure the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrumecnt and sale of the Property. The notice shall further inform Rori ywer of the right tc
reizstate after acceleration and the right to bring a court action to assert the non-existence of a default or aoy other
defense of Borrower to acceleration and sale. If the defauii is not cured on er before the date specified in the potice.
Leader. at its option, may require immediate payment in feil of all sums secured by this Security Instrument without
further demuand and may invoke the power of sale and amy other remnedies permitied by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 2i. including, but nst limited
to. reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause ‘Trustee {o execute 3 written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shail cause such potice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicadle law to Borrower and to other persons brescribed by applicable iaw. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the tinie and place and under the terms designaied in the notice of ssle i one or more parcels and in any order
Trustee determines. Trustee may postpone sale of ail or any parcef of the Property by public snnouncement at the time
and place of any previonsly scheduled sale. Lender or its designee may purchase the Property at any sale.

Frustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty
expressed or fmplied, The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made
therein. Trustee shaii apply the proceeds of the sale in the following order: {(a) to all expenses of the saie, including, bus
it limited to, reasonable Trustee’s snd atiorneys’ fees; (b} to all sums secured by this Securits Iestrument; and {¢) any
excess to the person or persons legally entitled o if.

22. Revonveyance. Upon payment of all sums secured by this Security tastrument, Lender shall request Trustee 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
fustrument to Trustee, Trustee shalt reconvey the Property without warranty and without charge 10 the person or persons legaliv
entitled to it. Such person or persons shall pay any recordation costs.

Z3. Substitute Trustee. Lender may, from time to time. remoss Veustee and appoint a successor trustee o any Trustec
appointed bereunder, Without conveyance of the Property, the successor trustze shall succeed io ! the ttle, power and duties
conferred upon Trustee herzin and by spplicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, ‘attorneys’ fees™ shall joclude any attorneys’
fees awarded by an appellate court. Form 3028 8
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25. R:dqas 10, tmﬁeg ity Ipsiruipent, If one or more riders are exs:a:uted by Borrower and recorded together with s
S&um}' Instrusnent, ib'ef cs,s}enan s and agreements of each such sidex sball be incorporated into and shali amend and supplement
the covenaws 2nd agmemsms of this Secanity fustrument as if the rider(s) were a part of this Security Instrument.
{Cl’xeck applicable- box( 3}

T Adjustable Rate Rider "} Condominium Rider T3 14 Family Rider

__! Graduatd Payment Rider g Planned Unit Development Rider [ ] Biweekly Payment Rider

{1 Balloon Rider {__] Rate Improvement Rider [ Second Home Rider

i} VA Rider L__| Other(s) {specify}

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conta'.ned in this Secumy Instrument and
in any rider{s) executed by Borrower and recorded with it / —
Witnesses: 7 /
Fo e (SeaDd

-Horrower

-Bormwer

STATE OF OREGON, Klamath County ss:
Onthis 28%h dayof  December 998 , personally appeared thie above named

MICHAEL [ ICENBICE and MARIL YN D. ICENBICE
and acknowledged
12 foregoing instrument to be their voluntary act and deed.

Before me:

N Lé/ij@w/

Matary Public for é\#ﬁn

My Conmission Expires:
(Official Seal)

@% -GRIORY 19603).00 Page & of € Forn 3038 880

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Eiled for record at request of amerititle o

of January _AD,182 99  ar_ 11:33 o'clock _
of No:tgai{es

FEE  $35.00 INDEXED

STATE OF OREGON : COUNTY OF KLAMATH: S8,

Filed Tar record at requestof __ . _,Mgﬂ;jj.).g_ [ P
of _ _ _ _ Fehruary .. AD. _1g9¢ 11:25_ _oclock A, M.and duly recorded in \ ha 47_‘5.794_?” _
of __ #,M»kia:j:ggggs, . onPuge. _ 5288

Linda $muh. Tovany Cleck

$30.00 Re-record by ,{:gﬁ’;&i Aper




