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ESTOPPEL DEED
MORTGAGE ORTRUST DEED

THIS INDENTURE between . SANDRA LEE BLACKARD, who scquired title as Sandra Lee Frovence

hereinafier called the first party, and . SHAMBOCK DEVELOPMENT COMPANY, an Oregon corporation
nereinafier called the second paity; WITHESSETH:

Whereas, the title to the real property hereinafter described is vested in fee simple in the first party, subject to the hen of a
morigage or trust deed recorded in the Records of the couaty hereinafter named, in boek/reei/volume No. _M33 . on page
4508, andfor as fee/file/instrument/microfilmy/reception No. - . _._____ (indicate which), reference to those Records
hereby being made, and the notes and indebtedness secured by iie mortgage or trust deed arc now owned by the second party. on
which notes and indebtedness thers is now owing and unpazid the sum of §._15,601.70. ., the same being now in defaul and the
mortgage of trust deed being now subject to immediate foreclosare; and whereas the first party, being unable 10 pay the same. has
requested the second party 1o accept an absolute deed of conveyance of the property in satisfaction of the indebtedness secured by
the mortgage or trust deed, and the second party does now accede {0 that request:

NOW, THEREFORE, for the consideration hereinafter stated {which includes the cancellation of the notes and the indebted-
ness secured by the morigage or trust deed and the surrender thereof marked “Faid in Full” to the firsi party), the first pasty does
hereby grant, bargain, self and convey unto the second party and to second party’s heirs, successors and assigas, ali of the fullowing
described real property, with the tenements, hereditaments and appurtenances thereunto belonging or in any way appertaining, situ-
atsdin . Siamath .- County, Stats of regon e, 10wl

Lot 7 in Block 8 of TRACT 1083, CEDAR TRAILS, according +o the official plat thereof
n file in the" offige of the County.Clerk of Klamath County, Oregon .

e . Jin lieu of .
The true and actual copsideration for this conveyancs is $-—Foreciosure- (Here comply with OR563.030.) - ...

v NICRBIE S S BAGE . oo e T ,
’ This instrument was acknowledged pefore me oo - - Rovews Doy 301

by
as
of

OFFICIAL SBAL
LAIL LEONARD
HOTARY PUBLIC - STATE OF HERYADA Notary Public for
CLARK COUNTY My comruission zxpires




,.._.——_‘__,,,...._.—————-...—-‘._.__.*.—_o—--

TO HAVE AND TO HOLD the sameé unto the second party and second party’s heirs, sucessors and assigns forover.
And the first party, fof first party and DSt party’s heirs and logal sepreseniatives, doss covenant 1o and with thie second party
and second party’s heirs, successors and assigns, tivat the first party is lawfully <oized in foe simple of the property. free and clear of

encumbrances eXxcept the mortgage of trust deed and not otherwise except (if none, SO iate) oo o . e
1998-99_taxes, due an payable .. - [

that the first party will warrant and forever defend the above granted prem:ses, and every part and parcel thereof against the lawful
claims 2nd deraands of all persons whomsaever, other than the liens above expressly excepted; that this deed is intended as a con-
veyance, ebsolu's in legal effect as well as in form, of the ritle to the premises 10 (he second party and alt redemption rights which
the first party may have therein, and not as a MOTLEAEE, trust deed or security of anv kind: that possession of the premises hereDy is
surrendered and detivered to the second party; that in executing this geed the first party is not acting under any misapprebension as
to the effect thereof or under any guress, undue influence, oF [misrepresentation by the second party, of second party’s representa-
tives, agents of 3UOTACYS, that this deed is not given as & preference oVer other creditors of the first paity, and that at this time there

is po person, partnership of corporation, other than the second party. interested in the premises girectly or indirectly. in any manner
whatsoevez, £xcept as set forth above.

in construing this instrument, it is understood and agrees that the first party as wetl as the second party may be more than
one person; that if the contex. SO requires the singulat inciudes the plural, and thai &ll grammatical changes shall be made, assured
and imptied to make the provisions nereof apply equally fo corporations and to individuals.

IN WITNESS WHEREQF, the first party has executed this instrument. If first party is 2 corporation. it has caused its aume

to be signed and ), if any, affixed by an officer ther person duly authorized to do 50 bY order of its board of directors.
Dated ﬁ%fuﬁs‘«f L A S 19-?? i 7 -

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESGRIBED 1N

THIS INSTRUMENT 1N VIGLATION OF APPLICABLE LAND USE LAWS AND REGU-

L ATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
{G FEE TITLE TO THE PROPERTY SHOULD CHECK i

{ £ U

CiTY OR COUNTY PLAHNING DEPARTMENT T0 VERIFY AP
AND TG DETERMINE ANY LIMITS DN LAWSUITS AGAINST FARMIN
SRACTIGES AS DEFINED I 0RS 30.930.

STATE OF OREGON, County of . Jackspn ..o oo B
‘This instrument Was acknowledged befors me oft }- (7 S
SANDRA

_LE _BLACKARD

This instcument was acknowledged before me O

'OFFICIAL SEAL ' o
JoNe LMY, Ve
0Ty RUBLICY . . ioes .

2 TComassion 0. CREs My commission eXpures
COMMISSION EXFIRTS SUNE 68,2000

STATE OF ORERGON : COUNT v OF KLAMATE:
16th.

Filed for revord ot request of e Amerititle e
of __February AD. 149 at 11326 o'clock _A.__w.ondduly recorded 1y Vol. _ M99
of e Deeds . ____onPage _____529‘3 -
Linda Smith. County Clerk

by _é:ée_fffééfl__{mi__,_, I




