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DEED OF TRUST

THIS DBED OF TRUST (**Secutity Instrament’’) I8 made on  FEBRURRY 8, 1%9%. The grantor 15
ROBERT L. HILL AWD RORHMA L. BILL

("Borrowsz' ).
The trustee 1§ AMBRITITLE

(“'Tmstee”)
Thabenaﬁciaﬁ' 1§ #r HMORTGAGE CWPMIES n/B/A PREMIER MORTGAGE RESOURCES

which is orgamzed and
exigting under the laws of THE STATE OF RANSAS
and whose address is 2345 GRAND avs. #2209, ZARSAS CITY, MO 64108

(“Lmdcr' .

Borrower OWweS Lender the principal sum of THIRTY SEVER TROUSRED EIGHTY BRHD RO/ 1DGEEr T IFEED wawhE
*9*i&'zﬁ**i****\kfﬂi******ﬁ*-ﬁﬁ‘k*i’*&&***4******#****ﬁﬁ&**iii****ﬁ*&i’titiﬂiiv:t*a*t**ﬁ# Dguars
s $37,080.00 y. This debt is evidenced by Bortower 3note dated the same date.as this Serurity Instrument (**Note ).
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on MARCE 1, 2029.
This Security Instrument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renew als.
extensions and (modifications of the Note; (b) the payment of all other sums, with interest. advanced under para graph 7 10 protect
{he security of this Security instrument, and (c) the performance of BorTower's covenants and agreements under ths Secunty
Instrument and the Note. For this purpose, Borrower igrsvocably grants and comveys to Trustes, in trust, with powes of sale. the
following described propenty located in KLAMATH County, Oregon

LOT 19 AND ¢ I¥ BLOCK is OF OHEGOR SHORES SUBDIVISICH, PRACT BO. 1053, ACCORDING TO
THE OFFICIAL PLAT THERROF OB FILE 18 TEE OFFICE OF TRE COUNTY CLERE OF RLBMATE COUNTY,
OREGOR.

ap 8 3567»0@61}3—0@?99

which has the acldress of 2308 GROREVIEW DRIVE, CHILOQUIE

COregon 276324 (*‘Property Address’ '),
{Zip Cotel
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TOGETHER WITH all the improvemests aow or hereafler erected on the propenty, and all casonsents, appurtenasices, and
fisctures now or hereafter 8 patt of the propanty, All replacements and additions shell alse be coversd by this Scourity Instrement. All
of the foregoing is referred 10 in this Security Instramont 2s the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfinlly seised of the estate hercby conveyed and has the right to grant and convey
the Property and that the Property is unsncumbered, except for encambrances of record. Barfowet WalTanis and will defend generally
the title to the Property againsi all claims aud dersands, suibject to any cncurabrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with lupied
vanations by Jurisdiction to constitute a uniform security ingtrument covering real property.

UNTFORM COVENANTS Berrower and Lender covenant and agree as follows:

1. Paymnent of Principal and Interest; Prepayment and Late Chargges. Borrower shall promptly pay when aue the pnuncipal
of and interest on the debt cvidenced by the Note and any prepaymemt and iatc charges due under the Note

3. $unds for Taxes znd Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds”) for. (a) yearly taxes and
assessments which may attain prioity over ihis Security instrument as a hien on the Property: (b) yearly leaschold payments o7 ground
rents on the Pre perty, if any, (¢) vearly hazard of property insurance premiums, (d) yearly flood insurance preriums. i any, (e) yearly
mortgage insuiance premiwms, ifany; and (1) any sums payable by Borrower to Lender. i accordance with the provisions of paragraph
8, in iieu of the paymen® of mortgage insurance premiums. These items are called " 'Escrow Ttems " Lender may, at any time, collect
andl hold Funds in an amount Lot to exceed the maximum armount 4 iender for 2 federally related mortgage loan may require for
Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time o ime, 122U § €
Section 2601 ¢f seg (*RESPA™), unless another law that applies 1o the Funds sets a lesser amount 1f so, Lender may, at any time,
collect and hold Fends in an anount 1ot (o exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable law

The Funds shall be held in an institution whose deposits arc insured by s foderal agency. instrumentabity, or entity (including
Lender, if Lender is such an institution) of in asty Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items
1 eoder may not charge Borrower for holding aad appiying the Funds, annually analyzing the escrow account, of verifving the Escrow
\tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge However, Lender
maoy require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connecuon with
this loan, uniess appircabls law provides otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required (o pay Borrower any interest ot earnings on the Funds. Borrower and Lender may agree in writny, however
that intorest shall be paid on the Funds, Lender shall giveio Borrower, without charge, an arnual accounting of the Funds. showing
credits and debits to the Funds and the purpese for which each debit o the Funds was made. The Funds are pledged as additonai
security for all sums secured by this Security [nstrument.

il the Funds held by Lender excesd the amounts pefmitied 10 be heid by applicable law, Lender shait account 1o Berrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 15
oot sufficient to pay the Escrow liems when due, Lender may so noufy Borrower in writing, and, in such case Rorrower shall pa
to Lender the amount necessary io make up the deficiency. Borrower shall make np the deficiency in no more than twelve monthh
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower amy Funds held
by Lender If, under paragraph 21, Lender shalt acquire or sell the Property, Lender. prior to the acquisition or sale of the Property.
shal! apply any Funds held by Lender at the tiime of acquisition or sale as acredit against the suins secured by this Sccunty instrument

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by Lender under paragraphs !
and 2 shall be applied: firs¢, 10 any prepayment charges due under the Note, second, to amounis payable uuder paragraph 2. tird,
to interest duc, {ourth, to principal due, and last, to any late charges duc under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and inpositions attributable to the Property whicn
way attata prionily over this Security instrument, and leasehold payments or ground rents, it any Borrower shall pay ihese obligattons
in the manner provided in paragtaph 2. or if not paid in that manner, Borrower shall pay them on tme directhy to the person owed
payment. Sorrovwer shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. iIf Borrower makes these
payments directly, Borrower shail promptly furnish to Lender receipts cvidencing ihe payments.

Rorrower shall promptly discharge any lien which has priority over this Security instramert uniess Borrower (ajagreesinwntng
to the payment of the obligation secured by the lien in a manner acceptable to Lender. (b) contests in good faith the lien by. or defends
against enforcement of the lien in, legal proceedings which tn the Lender’s opinion operate to prevent the enforcement of the lier.
or (¢} secures from the hoider of the lien an agreement satisfacicry to Lender subordinating the lign 1o this Secunty Instrument If
Lender determings that any pari of the Property is subject to & lien which may attain priority over this Secunty Instrament, Lender
may give Borrower a notice igenufying the lien. Borrower shall satisfy the lien or take one o more of the actions sct forth above witinn
10 days of the giving of notice.

5. Hazard or Property Insarance. Borrower shall keep the improvements now existing or hereafier crected on the Propery
insured against loss by fire, hazards included within the term “extended coverage’” and any other hazards, inchuding floods or
flooding, for which Lender requires insuracce. Thus insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
b unreasonably withheld. If Borrower fails o maintain coverage described above, Lender mav, at Lender's opuion, oblain coverage
10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shal!
have the nght to hold the policies and cencwals, If Lender requirces, Borrower shall prompily give to Lender all recaipts of paid
premiums and reaewal notices. fn the event of loss. Bortower shall give prompt notice o the insuranee camer and Lenger. Lencer
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceedsshatl be appliedto restoration of repair of the Proparty
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the restoration of repair is not
cconomically feasibie or Londer’s security would be lessened, the insurance proveeds shall bz apphed to the sums secured by this
Security Instrument, whether or not thes dug, with any excess paid to Barrower. If Borrowet sbandons the Property. or does noi answer
within 30 days a notice from Lender that the insurance cartier has offered to scite a cinim, then Lender may colicet the insurance
procecds. Lender may use the proceeds 1o Tepair of restore the Property of Lo pay sums secured by tus Security tnstrument, whether
or not thes due. The 30-day period will bogin when the notice is given. }
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Uniess Lender and Hortower otherwise agree in writing, any application of praceeds to principat shall not extend or postpone
the due date of the monthly payenénts riferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

i is zequired by Lender, Borrowar's right to any insurance policies and procesds resuiting from damage o the Propenty
prior te the acquisition shall pass w Lender 1o the exient of the sums secured by this Security Insbumeni immediately prior io the
acquisition.

6. Oconpancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borruwer shall cccupy, establish, and use the Property as Borrower's principal residence within sixty days after the execurion of this
Security Instrument and shall coatinue to occupy the Property as Borrover's principa! residence for at least ene vear arier the daie
of secupancy, undess §ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuaung
Circumsiances exist which are beyond Borrower's controf, Borrower shall not destroy, damuge or inwpair the Propertv. allow the
Property 10 deteriorate, or comsnit waste on the Property. Borrower shall be in default if any forfeiture #ction or prucceding. whether
civilorcriminal, is begon that in Lender's good faith judgment could resultin forfeiture of the Property or otherwise materially imparr
the lien created by this Security instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
inparagraph 18, by causing the action or proceeding tobe dismissed with a rals agthat, in Lender's good faith determy nation, preclugdes
forferture of the Borrower’s inferest in the Property or other material impairment of the lien created by this Secunn insirument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process. gave materal ly false
or inaccurate information or statements 1o Lender (or failed to provide Lender with any matenial information) in connection with the
loan cvidenced by the Note, wchiding, but not iimited to, Iepresentations concerring Borrower's accupancy of the Property as a
prncipal residence Ifthis Security Instrumentisona leasehold, Borrower shallcompiy withall the provisionsofthc lcase Uf Borrower
acquires {ec title to the Property, the leasehold and the foe tulz shall not merge urless Lender agrees {o the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforta the covenanis and agreements contained in this
Security Instrument, or there 15 a tegai proceeding that may sigmiicantly affect Lerder's rf ghts in the Property (such as a preceeding
tn bankruptey, probate, for condemnation or forfetture or to enforce iaws or regulations). then Lender may do and pay for w hatever
1s necessory {0 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sumns
sccured by a hien which has priority over this Sccurity Instrument, appearing tn court, paying reasonable attorneys’ fees and cntering
on the Property to make repairs, Although Lender may take action under this paragraph 7. Lender dees not have 1o do so

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Secunty
instrument Uniless Borrower and Lender agrec to other terms of payment. these amounts shail bear interest from the daie of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesiing paviment

8. Mortgage Insurance. If | ender required mortgage insurance as & condition of making the lcan secured by this Secuny
Instrument, Borrower shall pay the premiuins required to maintain the mortgage insurance in effect. if , for any reason, the morigage
insurance coverage required by Londer {apses or cezses to be in effect, Borrower shall pay the premiums required (o obtais coverage
subsiantiaily equivalent to the morigage insurance previously in effect, at 4 cost substantially equivalent 10 the cost 1o Berrower of
the mortgage msurance previously in effect, from an aliernate morgage insurer approved by Lender If substantially equivalent
morlgage insurance coverage 15 not available, Borrower shall pay to Lender cach month a sum equal 1o onc-twelfih of the vearh
MOItEage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased 10 be 1n effect Lender will accept,
use and retan these payments as a loss reserve in lieu of mortgage insurnnce. Loss feserve payments may no longer be required. at
the opticn of Lender, if mortgage insurance coverage (in the amount and for the period thai Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain mortgage
insurance 1n effect, or to provide a joss reserve, until the requireraent for mertgage insurance ends is accordance with any wiien
agreement between Borrower and Lender or applicable law.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Praperty. Lender shall give Borrewer
nobce at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or ciaim for dama ges. direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in licu of condemnation, arc hereby assi gned and shail
be pawd tc Lender.

Inthe event of atoial taking of the Property. the proceeds shali be applied to the sums secured by this Secunty Instrument. whether
or not then due, with any cxcess paid to Borrower In the event of a parual taking of the Property in which the fan market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured * this Securny Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the surms secured by thas Secunty Instrument
shali be raduced by the amount of the procecds multiplied by the following fraction: (a) the tctal amount of the sunis secured
immediately before the taking, divided by (b) the fair market valug of the Property immediately before the taking. Any balance shall
be paid 1o Borrower. I'n the event of a partial taking of the Property in which the fair market vaiue of the Propert v immediately before
the taking is less than the amount of the suins secured immediately before the talung, unless Borrower and Lender otherwisc agree
in writing or unless applicable law stherwise provides, the proceecs shall be applied 1o the sums secured by this Securs ty Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offars (o make an award
or settle a claim for damages, Borrower fails to respord to Lender within 30 days after the date the notice is given. Lender s anthorized
{0 collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
{nstruraent, whether or not then due,

Unless L ender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend cor posipone
the due daie of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payvments

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amertization of the sums sccured by this Secunty Instrument granted by Lender 1o any successor in interest of Borrower shall not
operaie to release the Lability of the original Borrower or Borrower's SUCCESSOTS in wnterest. Lender shall not be requured to commence
proceedings against any successor i interest or refuse to extend time for paymentor otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's SUCCESsOTs 1N interest. Any
forbearance by Lender 1n exercising any right or remedy shall not be a waiver of or preclude the exercise of a0y nght o1 remedy

12. Successors and Assigns Bound; Joint snd Several Liability; Co-signers, The covenants and agreements of this Security
tastrument shall bind and benctit the successors and assigns of Lender angd Borrower, subject to the provisions of paragraph 17
Borrower's coverants and agreements shall be joint and several. Anv Borrower who co-signs tus Security Inscrument bist does not
exeote the Note: (a} is Co-signing this Security Instrument only to morigage, grantend convey that Borrower's utterest in the Propenty

TN, T -
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under the terms of this Security Instromest, {b) s ot persnnally obligated to pay the summs secured by {his Security Instrumest; and
(¢} agrees thal Lender and any other Porsower sy agee is extend, modify, forbear or make oIy accommodations with regaxd t0
the rerms of this Security Instrament 0t the Note without that Borrower's consent.

13. Loan Charges If the loan secured by this Security Instrument is subject to 2 law which sets maximum loant charges, and
that Taw is finalfy integpreted so that ihe interest o other loan charges collecied o7 10 we collected in CONTECROD with the loan exceet
the permitied fimits, then: (2) any such loan charge shall be reduced by {he amount necessary o seduce the charge to the permiticd
lirnit; and (b) any sums aiready collected from Borrower which exceeded permitied 1imits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note of by rozking 3 direct payment to BorTower. if a refund
reduces principal, the reduction wiil be rreated as a partial prepayme!  without anv prepaymet charge under the Note.

14. Motices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by mailing it by
first clage mail unless applicable law requires use of another method. The notice shalibe directed to the Property Address or any other
address Borrower designates by nolice 10 Lender. Any notice 1© Lender shall be given by first class rasil 1o Lender s address stated
herein or any othel address Lender designates by noice 1o Borrower Axy nctice provided for in this Security Instrument shall be
deemed to have been given fo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by faderal law and the law of the junisdicucn 0
which the Property is tacated. intheevent that any provision of clauseof . Insirament of the Note condlicis with applicable
iaw. such conflict shail not affect other previsions of this Security Jnstrument of the Noie which can be given effect without the
conflicting provision. To this end the provisions of this Security [nstrament and the Note are declared to be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Secunty instrument

17. Trapsler of the Propertyora Reaelicial Interest in Borrower. if all or any part of the Property orany interestinitis sold
or transferre¢ (07 if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior writien consent, Lender may, at its option, require immediate payment in fu) of all sums secured by this Security Instrumcnt
However, this option shaii notbe exercised by Lender if exerciseis prohibited by federal law asof the date of this Securiy {nstumart

1f Lender exercises this Optiok, Lender shall give Borrower rotice of acccleration The notice shail provide 3 peniod of not tess
ihan 30 days from the daie the notice is delivered of (mailed within which RBorrower must pay all sums secured by this Sequnt
Instrument, [ Borrowel farls to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permuiizd b
thig Security Instrumen! without further notice of demand ot Borrower.

18. Borrower’s Right t© Reinrtate. If Borrower meats certain conditions, Borrowes shall have the right 1o have enforcement
of this Security Instrume nt discontinued atany time priortothe earlierof: (a) 5 days(or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in {his Security Instrument, or (byentrvof
judgment erforcing this Secunity Instrament. Those conditions are that Borrower. {2} pays {ender all sums which then would bc due
snder (s Security Instrument and the Note as if no acceleration had occurred; (b) cuies any default of any other covenants 01
agreements; {c) pays all expenses incurresd in enforcing this Security Instrument, inctuding, but not limited to, reasonable atlorney s
foes, and (@) takes such action as Lender may reasonably require 10 assure that the lien of this Security Instrument. Lender's nghts
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail continue unchanged Upon
rcinstatement by BOITOwer, this Secusnty Instrument and the cbiigations secured hercby shall remain fully cffective as if n¢
acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration uader paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc of a partial interest in the Neie (together with this Security [nstrume at}
may be soid one of more times without prior notice 10 Borrower A salz may result in a change 10 the entity (known as the 'Loan
Qervicer’ ') that collects monthly payments due under the Note and this Security Instrumeut. There also may be one Of MOTE Changes
of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written nouce
ofthechange it accordance with: paragrap‘n 14 above andapplicablelaw. The noticewili state the nanme and addressofthenew Loan Servicer
and the address © which payments choutd be made. The Lotice will also contain any other information required by apphicable faw

20, Hazardous Guhsiances, BOITOWes shall not causc of permit the presence, use, disposal. storage, o release of any Hazardous
Substances onor in the Property. Borrowet shall not do. nof allow anvoneelseto do, anything affecting the Property that 1s in viclation
of any Environmental Law. The preceding 1wo sentences shall not apply to the presence. use, OF Slorage oo the Property of small
guantities of Hazardous Substances that are generally recognized to pe appropriate to normal residential uses and to maintenance
of the Property.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit O other action by am
gavemmcntal or regulatory agency of private party invoiving the Property and any Hazardous Substance o7 Environmental Law of
which Borrower has actual knowiedge. 1§ Borrower earns, o7 isnotified by any govcmmental orregulatory aut hority. thatany removal
or other remediation of any Hazardous Substance affecting the Propesty is necessary. Borrower shal! promptly take all necessan
resedial actions in accordance with Environmental Law.

Agused inthis paragraph 20, “‘Hazardous Substances ’ arethase substances defined asi0x1C OF hazardous substances by Environmental
{awandthe following substances: gasoline. keroseng, otherflammableor tox¢ petroleurn products, toxicpesticides and herbiades. volatle
solvents, materials containing ashestos of formaldetiyde, and radioactive materials. As used in this paragraph 20.° “Environmenial Law
rmeans fderal laws and laws of the jurisdiction where the Property 13 tocated that relaic 10 health, safety o environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows’

21, Acceleration: Remedies. Lender shall give notice 10 Borrewer prior 1o acceleration following Borrower's breach of
amy covenant oY agreement i this Secarity Instrument (but not prior to acceleration under paragraph 17 apless applicable
jaw ;)rovidcs gtherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaunlt; {c) a date, not
jess than 30 days from the date tae notice ig given 10 Borrower, by which the default must be cured; and (d) that failure to
cure the defaniton ov pefore the daie specified in the qetice may resuit in acceleration of the sums secured by thns Security
instrument and sale of the Property. The notice shall further snform Borrower of the right to retastate after acceleration and
the right to briag 2 caurt setion to asseri the non-cxisteact of a default oF an¥ sther defrnse of Borrower te acceleration and
sate. 1f the default i pot cured on oF before the date spocificd in the notice, Lender, 2t its option, may requivre immediate
payment in full of ali sumse secured by this Security Instroment without further demand and may invoke the power of sale and
any other remedies permitted by applicsbie law. Lender shali be entitled to coltect gll expenses ineurred in purssing the
remedies provided in tois paragraph 121, including, bul pot limited to, reasonable atterneys’ fees and costs of iitie evidenct.

1§ Londer invokes thte power of sale, Lender shall execute oF CRESS Truster to execute & writica npotice of tbe gocurrende
of an event of defauit and of Lender's election to cause the Property to be sold and shall cause such motice to be recorded in
ench county in which ary part of the Property i 1ocaied. Lender or Trustee shall jive potice of sale in the manner presc ribed
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hy applicable law te Sorrower and (s other persons preseribed by appEcable law. After the time reguired by applicable law,
Trustee, without demend on Borrower, shall self the Property at public auction to the highest bidder at the #ime and place
und under the terms designated in the notice of salein e or more pareels and in sy order Trusice determines, Trostes sy
postpone aale of all or any parce! of the Property by public announcement as the time and pluce of any previously schedwied
sale. Lender or its desipnee may purcbase the Property at any gale.

Trustee shall defiver to the purchaser Trustee’s decd conveying the Property without any coveaant or warranty, expressed
orimplied. The recitals in the Trustee’s deed shiali be primafacie evidence of the truth of thre statements made therein. Trustee
shali apply the proceeds of the sale in the following order: {a) to al expenses of the sale, including, bit not imited to, reasonabie
Trustee's and axtorneys’ fees; (b) to all sums secured by this Secerity Instrument; and () any excess to the person or persons
legally entitled to it.

22. Reconveyance. Upon paymeut of 2ll sums secured by this Security instrument, Lender shal! request Trustee te reconvey the
Property and shail susrender this Security Instrument and all notes evidercing debt secured by this Securi ty Instrument to Trusiee
Trusiee shall reconvey the Property without warranty and without charge to the person or persons legally entitled tc it Such person
o persons shali pay any recordation costs.

23. Substitute Trustee, Lender may, from time to time, remove Trustee and APPOLNt a Successor trusice (o any Trustec appointed
hereunder. Without conveyance of the Property, the successor trustee shall Succeed to all the title, power and dutics conferrad upon
Trustee herein and by applicable law.

24, Artarneys’ Fees. As used in this Security Instrument and in the Note, “‘attorneys’ fees’” shall include amy atierneys’ fees
awarded by an appellate court

5, Riders to this Security Instrament. Ifone or more riders are ¢xecuted by Borrower and recorded together with this Security
instrument, the covenanis and agreements of each such rider shalibe incorporated into and shall amend and supplement the covenanis
and agreemeents of this Security Instrument as if the rider(s} were a part of this Sec arity Instrument.

[Check applicable box(es)]
1 Adjustable Rate Rider (T Condeminium Rider X i-4 Family Rider
T3 Graduated Payment Rider {7 Plaaned Unit Development Rider [T Biweekly Payment Rider
{T1 Balloon Rider " Ratc Improvement Rider [T Secend Home Rider
[T V.A Rider "7 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and in
any rider{s) executed by Borrower and recorded with i1,
Witniesses:

3 oy
B 7 . —
/7 /éf’/"” / %fé// /4 2’7"7?29/ o &&[ﬂ‘/

ROBERT L. BILL NORMA L. HILL

STATE OF OREGON, }{2 {WM“-‘

Gn this i { dayof ‘Q’«QJ@VW&, ﬂ/( Q‘:éqq personally appeared the above named

Poert U Ml and Novma, L. e lf

and acknowledged the foregoing instrument to be \H

1 tfAA
|35 [l “‘*’“ﬁ ‘ 7[ é:
AL (LA d Q/Lséw ‘
b /

County ss:

voluntary act and deed.

Notary Public for Oregon
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Loar #: 16574947

1-4 FAMILY RIDER

Assignment of Rents

day of FEBRUARY, 1ggg and is
ent the Mortgage, Deed of Trustor Security Deed (the
rsigned (the “Bon'ower") {c secure Borrower’s Note
ORTGAGE RESCURCES

(the “Lender’’) of the same daie ang covering the Property deseribed in the Security Instrument apq located ar
2968 SHOREVIRY DRYVE
CHILOQUIN, OR 97624

4FAMILY COVENANTS, Iy addition to the Covenants and agreemens made in the Security Instrument,
Borrower ang Lender further Covenant and agree a5 follows;

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. Iy addition to the
Property described i the Security Instrument, the following items are added to the Property descri ption, and shall
also constitute the Property covered by the Security Instruinent. buij appliances and goods ofeven,
hature whatsoever now of he in, on, 3 i ! ith the Property.
1ncluding, but not limited to, those for i i
waler, air and light, fire prevention and e

t heaters, water closets, si s, Vers,
awnings, siorm wi ndaws, storm doors, s , blinds, , curtai i i X TUITorS, cabinets,
panclling and attached floor i s erty, { which, inciuding
replaceme iti x red i in ofthe Property covered by the Secunity

i i 1 ihe Security Instrument (or the leasehold

in this 1- 4 Family Rider and the Securiry

B. USEQF FROPERTYV: COMPLIANCE WITH LAW. Borrower shals not seek, agree 10 or make a
change in the use of the Propurty or its zZoning classification, undess Lender hag agreed in writing 10 the Change
Borrower shal comply with aj laws, crdinances, regulations ang requirements of any governmenta} body
applicable 1o the Property.

C. SUBGRBINATE LIENS, Except as permitteg by federal law, Borrower shalf pot allow any lien inferior
to the Security Instrament tg be perfected againsi the Property without Lender’s prior written permussion

D. RENTLOsS INSURANCE, Borrower shaiy Maintain insurance against rent loss in addition 1o the other
hazards for which insurance is required by Uniform Covenant 5,

E. “BORROWER’S RIGBT 10 REINSTATE" DELETED. Uriform Covenant ig 15 deleted

¥. BORROWER'S OCCUPANCY, Unless Lender ang Borrower otherwise 3gTeE In Wriling, the firg
sentence in Upiform Covenant ¢ conceﬁu’ngBormwer'scccupancyof the Property isdeleted. Al femaining
tovenants and agreements set forth in Uniform Covenamt ¢ shall remain in cffect.

G. ASSIGN X fer’ wer shal assign 10 Lender all leases of the
Propers and all ¢ <unity deposits made i connecti i Property. Upon the assignment, Lender
shall have the right o medify, extend or ferminate the existing leases and 1o execute new Jeases, ip Lender s sple
discretion. As used in this paragraph G, the word “lease™ shall mean “'sublease” if the Security Instrumen; 15
on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncouditionzily assigns and transfers to Lender all tke rents and revenues (' :
the Property, regardless of to whorn the Rents ofthe Property are DPayabie. Borrower duthorizes Lender or Lender's
A8ERts (o collect the Rents, and agrees that each tenant of the Property shal pay the Rents to Lender or Lender's
agents However, Borrewer shall receive the Rents ungi {i) Lender has given Borrower notice of defauls pursaeant

MULT/STATE 3-¢ FAMILY RIDER FNMASFHLMC
Unlfors : fnstrumasn Form 3370 353 Page i of 3 (o) £:3-3 Gi14R ¢u;




LoAN #: 165749067
to peragraph 21 of the Security Instruroent and (i) Lender has given notice 10 the tenani(s) that the Rents are to
be paid to Lender of Lenger’s agent. This assignment of Rents constitutes an absolute assigament and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower, (i) all Rents received by Borrower shall be held by Borrower as
trustec for the benefit of 1 ender only, tobe applicd o the sums secured by the Security Instrument, (i1} Lender shall
pe entitled tocotiect and receive all of the Rents of the Property. (iit) Borrower agrees thateach tenznt of the Property
shall pay all Rents due and unpaid to Lender or Lender's agenis upon Lender's written demand 10 the tenant; (v}
unless applicabic law provides otherwise, all Rents collected by Lender of Lender's agents shail be appiied first
to the costs of taking control of anG managing the Property and collecting the Reats, including. bui not imited to.
attorneys’ fess, receiver’s fees, premiums on receiver’s bonds, repair and mainienance Costs. insurance premiurms,
taxes, assessments and other charges on the Property. and then 1o the sums secured by the Security Instrument. ()
1 ender, Lender’s agentsor any judicially appointed recerver shall be liabie to account for only those Rents actually
received, and (vi) Lender <hall beentitied to have a receiver appointed to take possession of and manage the Property
and collect the Rents and profits derived from the Property withoutany chowing as to the inadequacy of the Property
as securty

If the Rents of the Property are not sufficient to cover the Costs of taking control of and managing the Propery
and of cotlecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrowc”
1o Lender secured by the Security Instrument pursuant 16 Uniform Covenant 7.

Berrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will pot perform any act that would prevent Lender from exercising its rights under this paragraph

iender, or Lender’'sagentsora judicially appointed receiver, shall not be requd red to enter upon, lake control
ofor maintain the Property before or after giving notice of defauit to Borrower. However, Lender or Lender s agenis
ot 2 judicially appointed receiver, may do so atany time when 2 default occuss. Any application of Rents shall not
cure or waive any defauitor ipvalidate any other nght or remedyof Lender. This assignment of Rents of the Propert
shall termurate when all the sums secured by the Secunty Instroment are paid in full

1 CROSS-BEFAULT PROVISION. Borrower's default or breach under any note o agresment in which
Lender has an tnterest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and provisions contained in this 1-4 Famaly
Rider

P
/i - =
A /7//, /,.}g

ROBE' L BILL

) lorvml K o \741&”

@oRMA L. HILL

WEULTISTATE 1-4 FAMILY RIDER FNMAFBLMC
Uniform Tastrament Porm 3178 3653 Page 20f 2

STATE OF OREGON : COUNTY OF KLAMATH: $5.

Fited for record at request of smezitic e
of ____ February __AD. 3

the i6th

voi M99

H ____oleleck w_P_-__ M., and duly recorded in .
¢ 5 _on Page __Zi.___ —
Linda ngith, County Clerk

$40.00 b ﬂj{‘;ﬁf,&m F{M-,, T

et




