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TRUST DEED

THIS TRUST DEED, made on FEBRUARY 4,1999%, hetween
MICHAEL W. YOUNG and XATHRYN L. YOUNG, husband and wife , as Grantor,
AMERITITLE , as Trustee, and
MOSLEY 9. DAVIS AND PHYLLIS R. DAVIS, TRUSTEES OF THE MOSLEY S. DAVIS AND FPHYLLIS
R. DAVIS REVCCABLE TRUST DATED JANUARY 19,1886., az Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, selle and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

LOT 34 OF FIRST ADDITION TO MADISON PARK, ACCORDING TO THE CFFICIAL PLAT
THEREQOF ON FILE IN THE OFFICE NF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON .

n.ox ?}; herealter appertaining, and the rents, issues and profiis thereof and ali fixtures now or hereafter attached to or used in connection

with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
=EEVENTY TWO THOUSAND FIVE HUNDRED** Dollars, with interest thereon

according to the terms of a promissory note of even date herewith, payeble o beneficiary or order and made payable by pranior. the

final payrnent of principal and interest liereof, if not sooner paid, to be due and payable February ~ 16 2019 .

The date of maturity of the debt secured by this instrument is the date, stated above, or which the final installment o said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is soid, agreed 10 be
sold, conveyed, assigned, or_ slienated by the grantor without tirst having dbtained the written consent or approval of the benehicay,
then, at ihe beneficiary's option, all obfigations secured by this instrument. irrespective of the maturity dates expressec therein os
herein, shall tecome immediately due and payable. ’

Ta protect the security of this {rust deed, granlor agrees:

i. To protect, preserve and maintair said property in good condition and repair: not le remove or demolish any buiding or am
provement thereon; not to commit or permit any waste of said property.

. To complete or restore prompily and in good workmanbike manner any building or improverent which may be coustructed
damaged or destroyed thereon, and pay when due ail costs incurred therefor.

3. To comply with ail laws, ordinances, regulations, covenants, conditions and restriciions affecting the property: i the beneticiary
so requesis. 10 join in executing such financing statements pursuant to the Jniform Commercial Code as the beneficiary may require
and to pay for hling same in the proper public office or offices. as well a5 the cost of ail lisn scaiches made by filing officers or
scarching agencies as may be deemed desirable by the beneficiary.

4. Te provide and confinuously maintain insurance on the buildings now o1 hereafter erected on said prenises against loss or damage
by fire and such other hazards as the beneficiary may {roritime (0 tunk require, In an amourt not Jess than the fuil insurable value,
written in companies acceptable (o the beneficiary, with loss payable to ihe latter: all policies of insurance shall be delivered to the
beneficiary a5 soon as insured: i grantor shall fail for any reason to procure any such insurance and to deliver sad nolicies o the
beneficiary at least fifieen days prior to the expiration of any policy of insurance now or hereafier placed on said buildings. the
beneficiary may procure same at granlor's expense. The amount coliected under any fire or other insurance policy may be applied 0
beneficiary upon ‘mf, indebiedness secured hereby and in such order as beneficiary may determine, 0r at option o bencficiany the
entire amount so coifected, or any part thereof, may be released to grantor. Such application er release shall not cure or waive any
default or rotice of default hereunder or invalidate any act done pursuan' to such noiice
5 To keep said prenuses free from comstruction licns and 10 pay all taacs, assessments and other charges that may he jevied or
assessed upon or against said property hefore any part of such taxes, ~assessients and other charges become past due or nguent and
premptly deliver receipis therefor to beneficiary. <hould the grantor {ail 10 make payment of any taxes. assessments. 1asurance
premiumns, liens or other charges payable by grastor, either by direct pavment or by providing bencficiary with funds w ith which w
make such payment. beneficiary may, at its option, make payment thereof. and the amnount so paid. with interest a the rate set torih
in the nute secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed. shall be added tc¢ and bacome
a part of the debt secured by this trust deed, without waiver of any nghts anising from breach of any of the covenants hercof and for
such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound o the same
extent that ihey are bounc for the payment of the obligation berein described, and 2li such payments shall be immediately cue and
payable without notice, and the nonpayment thereof shall, at the option of the bereficiary. render all sums sccured by this trust dead
wnmediately due and payeble and constitute a breach of this trust deed.

6. To pay ail costs, fees and expenses of this trust deed including the cost of title scurch as well as the other costs and exponses of
the trusiee incurred in connection with or in enforcing this obligation and wusice's and attorney s fews actualiy ncurrea

7. Te appear in and stefend any action ur proceeding purporting 1o affect the secunity rights or powers of beneficiany or rusiee. and
in any suill. action or proceeding in which the beneficiary or trustee may appear. including any suit for the foreciosure of tis deed.
to pay ail cosis and expenses, including evidence of tile “and the beneficiery's or rustee’s attormey 's fees: the amount of atormey’'s
fees mentioned in ihis paragraph 7 in all cases shali be fixed by the trial court and in the event of an appeal fron any judgement or
decrees of the rial court, grantor further agrecs to pay such sum as the appeliate court shall adjudge ressonable 23 the tenefician 's
or wustee's attorney's fees on such appeal.

i is mutuadly agreed thats

8. fn the event that any portion or ail of said property shall be taken under the right of emunent domain or condemnation. bencliciary
shall have the night, if it so elects, to requize that ali or any portion of the monies payable as compensation tor such taking, which are

together with ali and singiuar the tenemenus, hereditaments_and appurtenances and ail other rights thereunto belonging or in anywise

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, whe is an active member o the Oregon
State Bar, a bunk, trust company, or savings and loan association authorized to do business under the laws of Gregon or the Umied
States, 2 title insurance wompany authorized to insure title to real property of this stste, its suhsidiarses, affiliates. agents or branches,
the United States or sny &gency therenf, or an escrow agent licensed under ORS 696.505 10 696.385.
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gmsseéhags, shall be paid © beneficiery and appiied by i first ¢
i llate courts, necéssarily paid or incurred ;

creby; and grantor agrees, at its own expense, 1o take such actions and execute such instruments as shail be

both in the
indebtedness secu
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es and attorney's fees pecessarily paid oF incurred by grantor in such
n any such reasonable costs and ex&cnses aud attorney's fees.
=ficiary in such procesdings, and

£zcessary in obiaining such compensation, proqpily upon heneficiary's request.

9. Atapy tme and from time to time upon wrilten request of beneficiary, payment of its fees_and presentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), witcout affecting the lisbility of any persoa for the payment O

the indebtedness, trustee may (a) comsent @ the making of any map

(d)y reconvey, without warraaty,

: tru f a or plai of said property; () _join in grapting an easement OF
creating apy restrction thereon: &c Tdinaiion or cther agreement affecting this deed or the lien or charg
all of any part of the pro erty. :

;}_ersons legally entitled thereio, " and the recitals therein of any M

e hereoi:

g

The grantec 1o anl reconveyance may be described as the "person Of
atters or facts shall be conclusive proof of the truthfulness thereof.

rusies’s fees for .m¥ of the services mentioned in this paragraph shall be not less than 32.

10. Upon any de

tahe ossession ot said property Of anty part thereof, in lis OW
‘ncinding those past due an unpaid, and apoiy the same. less COStS an
atigrney s fees upen any indehtedness secured heredy, and in such

11, The catering upod and taking possession of said property,

and other lnsurance polices of compensation of awards for any taking ©

s aforesaid, shall not cure of waive any default or notice of def

ault by grantor hereunder, bencficiary may at any
1o be appointed by 8 court. and without regard to the adequacy 0i @

time without notice, either in persou, by agent or by 2 recuiver
y security for the indebtedness ereby sécured, enier Jpot. and
m pame sue O otherwise collect the rents., ssues and profiis.
d expenses of operation and colicction, including reasonabic
order as beneticiary may determing.

¢ collection of such rents. issues and profits, or the prat ceds of fire
r damage of the property. and the applicaion of release thereot
sult hereunder or invahdate any act done pursuant 1@ such nouice

1 Upon default by granior in pavmen: of an indebtedness secured hereby o1 10 his performance of any apreement hereander. Hmy
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heing of the essence With respect to such payment and/or performance,

the beneiiciary may declare all sums cecured hereby irmmediately

due and payadble. In such an event the bemeficiary at his election may proueed 10 foreclose this trust deed in equily as a morgage of

direct the trustee 1o foreclose (his trust deed by advertisernent an
citiger at law o in equity, which the beaeficiary may have. Intheev
orded his writlen Dotice of default and his election i seli the said
whereupon the trustee chall fix the time and place Of saic. give notice
Jeed in the manner rovided in ORS 86.735 0 86.795.
sent and sale, and at any tinie prior (0 5 days betore the dale (h
4 by ORS 86.753, may cure e defauit or defaults it the defaull
the default may be cured by payiug the entire amount duc at the
had no detaulr occurred. Any other default that 1§ capadic of being
he obligation: of trust deed . In any case. in addition ¢ curing e

the beneficiary or the trustee shall execute and cause to be rec
described r=al propetty to satis{y the obligation secured hereby
thereof as then required by law an proceed 10 foreciose this trust
13, After the trustee has -ommenced foreclosure by advertis
trustee conducts the sale, the grantor ot 2ny other person 8G privilege!
consists of a failure o pay. when due, sums secured by the trust ded
time of the cure other than such portion as would notthen be due
cured may be cured by ‘endering the performance required under t

d sale, or may

default or defaults, the person effecting the cure shall pay o the beneticiary all costs and expenses actually incurred in entoreng the

obligation of the trust deeé together with irusiee's and attorney’'s ees no
14> Otherwse, the sale shall be held on the date and at ihe tipwe and

{ excéeding the amounts provided by Jaw.
place designated in the nobice of safe or the bme [0 which said

sale may be pustponed as provided by law. The trustee may scll said property =ither 1n one parcel Or in separate parcels and shuil

sell the parcel or parcels al uction Lo the highest bidder for cas

its desd in fotin as re uired by law conveyin the property

A

The recitals in the deed of any matters of fact shall be conclusive
but including the grantor and begeficiary, may purchase at the sale.
15, wher trustee sells pursuant 1o the powers provided herein,

;h, payable at the tune of sale. Trustee shall defver 10 the purchaser
but without any covenant Or waarranty, express of imphed.
proof of the ruthfulness thereof.  Any person. excluding the trusted.

trustee shall apply the coceeds of salu o payment of b
ppiYy P pay

expenses of sale, including the compensatioil of the trusice and a reasonable charge b {rustee's attorney, (23 10 the obhigation

secuted by the trust deed, (3) to all persons having recorded liens subsequent {0 (he the interest of the trustec it the trust deed as

their interests may appear in the order of their priotity and (@) the surpius, 1f apy, 12 the granior Of (0 his SUCCESSUT In mnterest

entitled to such surplus.

6. Beneficiary may [rom tme (o time appoint & Successor or Su
appointed nereunder. Upon such appointment, and without convey
titfe, powers and duties conferred upon any trustee herein named or appo
be made by written instrument exacuted by beneficiary, which, when
which the property is sitvated, shail be conclusive roof of proper ap

17, Truslec accepis this trust when this deed, duly executed and ac

ccessors 1o any trustee pamed herein or 10 any  Suecsser rusiee
ance 1o the SUCCessor tusiee, the latter shail be vesied with all
inted hereunder. Each such appoiniment and supsntuiion sh
recorded in the morigage records of the cGUntY ¢1 Counies 1
ointment of the successor trustee.
cnow ledged 1s made 2 public record as provided by lew Trustee 18

;101 wbligated w notify any party hereto of pending sale under any other dued cf trust of of any action or proceeding in » mch grantor.

heneficiary of trustes shall be a party uniess such action or‘procueding is brought by trusice
The grantof covenants and agrees to and with the beneficiary and the beneficiary s successor i interest that the granw: s 13
seized in fee simple of the re property and has a valid, unencumbered titic thereto and that the grantor will warrant and 1

defend the same against all persons whomsoever

WARNING: Unicss granfor -ovides beneficiary with evidence of insurance coveruge  Bs required by ibe contract or lean
srantor's expense to protect beneficiary's  inlerest. This
¢ collateral becomes damaged, the coverage purchased by
r. Granter may iater cancel the coverage by providing evidenee

agreemeni between the, be
insurance may, but need not, also pro
beneficiary may noi pay any claim ma

chase insurance at
's interest.
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that graator has obtained property coverage clsowhere. Grantor is res ynsible for the cost of any insurince Coverage purchased

by beneficiary, which cost may be added to grantor's contract or loan
lying contract or loan will apply to it The eftective date of ¢

arantor failed to provide proof of coverage. The coverage

Chsurence grantor might otherwise obtain aloue and may not satis

liabilily insurance requirements imposed by applicable law.

salance, if it is so added. the intercst rute on the under-
overage may be the date grantor's prior coverage lapzed or the date
heneficiary purchases may be considerably more ¢xpensive than
{y any nced for properiy damage coverage or and raandatory

The grantor wWarranis that the proceeds of the loan representec by the above described pote 4nd this trust deed are’

(a) primarily for granior’s personal, famuly, oF househoid purposes
{b) for an orgamzalion, or {even if grantor 1§ a ratural person) are
This deed applies to, 1nures to the benefit of and binds all g

personal representatives. successors, and assigns. The term

in copstruing this morigage, itis undersiood that the MOTEUgo

[NOTICE: Line 0w the warranty that does R appiv!
for business of conunercial purposes.
hereto, their heirs, legatees, den isees. admunisiraiors, CXECUtars.
T eneficary shall mean the howder ard owner. ncluding piedges. of the
~ontract secured hereby, whether or not named as a beneficiary herein.
i ¢ or morlgagee may be more than one person: hat v the content su
reguires, the singular svall be taken 1o mean and inciude the plural and that generally ali grammatical changes shall be made. assumed
and implied to make the rovisions hereof apply equally to corpora A

sions and 10 indiviguals” !

IN WITNESS WHEREOF, ¢gid prantor hes hereunte set his hand the day ané/j}ea{r first above writien.

GTATE OF [} .

Tnig inst Bt was acknowledged pefors me on

[ 4

By MICHAZEL W, YOUNG and KATHRYN L. YOUNG
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direct the frustee (o pursue amy other night «f remeds
ent the beneficiary elects 10 oreclose by adverusement and saic.
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RECONVEYANCE (To beused only when obligations have been paid)

, Trusies

The undersigned is the legal owner and holder of all indebtedness secured by the forepoing trust deed.  All sums secured by the st
deed have been fully paid and satisfied. You hereby are directed, ou payment 10 you of ady SUXs owing to you under the terms of the
trust deed or pursvant to stotute, to cancel all evidences of mdebtedniess secured by the trust deed (which are delivered to you herewith
topether with the trust deed) and to reconvey, without warranty, o the parties designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: , 19

Do not lose or destroy this Trust Dee¢ OR THE NOTE which it secures.
Hoth mast be deliveréd to the trusies for cancellation before
reconveyance will be made.

Benenhicary

STATE OF GREGON : COUNTY OF KLAMATH: S8,

Amerititle o e 4
P .M., and duly cocorded in Vol __H99

6th

Filed for tecord at requeost of
February AD._199% a 3:38 o clock __

___Mortgaszes _ ____onPage ___ 5342

Linda Smith. County Cierh
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