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THIS LOAN IS NO UMABL HOUT THE APPROVAL OF THE U.S.
E}E?ARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a patiof this instrument.

THIS TRUST DEED, made ihis O6TH day of NOVEMBER, 1998, between cLYDE C. LAKEY , BARBARA R.
as Graniol, BIRST AMERICAN TITLE INSURANCE CO., as Trustes, and CENDANT MORTGAGE

LAKEY s
CORPORATION, 5 Beneficiaty.

WITNESSETH: Grantor & revocaily GRANTS, RARGAINS, SELLS, and CONVEYS. t© TRUSTEE N TRUST, WITH
POWER OF SALE, the propetty in KLAMATH County, Oregon, described as:

EING MORE PARTICULARLY DESCRIBED ACCORDING w0 A LEGRL DESC‘RIP’IION ATTACHED
HERETO AND MADE A PART HEREOF .

COMMONLY ENOWN RS: 24713 KOOTENAIL, CHILGQUIN, or 97624

b DREMISES CONVEYED TQ THE MORT eEIN BY DEED BEING
SIWLTMG’JSLX HEREWITH? THIS BEING A PUR MONEY MORTGAGE
gIvEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES .

PREPARED BY: g\iéum - oo ﬂﬁhﬁ é_{_ i}l}

T7MARA LLOYD

097G DOCUMENT IS BEING RE-RECORDED TO ATTACH

which said described real property is not currentdy being used for agricuttural, timber or grazing purposes, together with ali and
singular the {enements, hereditaments and appurtenances and alt other rights thereunto belonging or in anywise BOW OF nereafter
appertainmg, and the rents, issues and profits thereot, . WEVER, to the right, power, and authority nereinafter givento
and conferred vpon Beneficiary 10 collect and 2pply such rents, issues. ang profits; and all fixtures nOW OF hereafter ateached 1€ OF
ysed in connection with said rest estais, and in addition thereto the following described househoid appliances, which are, and shall be
deermed 1o be, fixmures and g part of &€ resity, and are 2 portion of tne security for ihe indebledness hierein meniioned:

AANGEOVEN. oo REFRIGERATOR DISHWASHER
R HING. MACHINE. ~ » DRYER:

VENT - FAN H#OOD STOVE




5387 40834

FOR THE FURPOSE OF SECURING PERFORMANCE of each agreement of Grantor hercin contained and psymient 5fthe sum ot
SEVENTY FIVE THOUSAND ONE HUNDRED NINETY AND 00/100 Doliars (375,190.00), with interest thereon according to the terms of 8
prumissory note of even date herewith, payable to Beaeficiary or order and made by grantor, the final payment of principal and interst thereof, if
ao1 sooner paid. to be due and payable on the first day of DECEMBER 0157, 2028.

i. Privilege is reserved to prepay at any time, without premium or fee, the entire tndebtedness or any part fereof not less than the
amount of one instaliment, or one huadred ($100), whichever is less. Prepayment in full shall be credited on the date received. Partie!
prepayment, other than on an instailment due daie, need not be credited until the next following instaliment due date or thirty days after such
prepaymeni, whichever is carlier.

2. Grantor agrees o pay to Beneficiary as trustee (under the terms of this trust as hereinafier stated) in addition 0 the monthly
pavieents of prircipal and interest payable under the tarms of said note, on the first day of each month until said note 15 fully paid, the followiag
s

mt An mswlineni of the ground rents, if any, aad of the taxes and special asscssments ievied or 1o be levied agains the premises
covered by this Trust Deed; and an instaliment of the premium or prenivns that will become due and payable o renew e
wisurance on the premises covered hereby aguinst loss by fire or such other hazard as may be required by Beneficiary m
amounts and 10 @ company or companies satisfactory to Beneficiary; Granwr agreeing to deliver prompily 1o Beneficiary ali
bills and notxces therefor. Such instaliments shall be equal respectively to one-twelith (/) of the annual ground rent, if any,
plus the estimated premium or premiums for such insurance, and wxes and assessments next due (as estimated by Beneficiary
and of which Granior 1s notified) less all instaliments already paid therefor, divided by the number of months that are 1o slapse
before one month prior to the daie when such premium or premiums and taxes and assessments will become delinguent.
Beneficiary shall hold such monthly payments in trust 1o pay such ground rents, premium or premiums, and taxes and special
assessments before the sams become delinquent.
The aggregate of the amwunts payable pursuant to subparagraph (a) and those payable on the note secured hereby, shail be
paid n a single payment each month, to be applied to the follewing items in the order stated:
D ground rerts, taxes, special assessments, fire and other hazard insurance premiums;
() interest on the note secured hereby;
(D)  amortization of the principal of said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior 1o the due date of the
next such payment. constitute an event of default onder this Trust Deed.

3. H dwe ol of the pavments made uader @) of paragraph 2 preceding shall exceed the amount of paymenis actvally made by
Bereficury as trustze for ground rents, taxes or assessmieats, of iRsurance premiums, as the case may be, such excess may be released, applied on
any mndebtedness tecured hereby, or be credited by Beneficiary as trustee on subscquent payments to be made by Grantor for such items. If,
however, such mouthly payments shali not be sufficient to pay such items when the same shall become due and payable, then Grantor shal! pay to
Beneficiary as trusiee any amount necessary (o make up the deficiency within thirty (30) days after written notice from the Beneficiary, siating the
amount of the deficiency, which notice may be given by mail  If at any time Grantor shall tender w Beneficiary. in accordance with the provisions
nereof, full payment of the entire indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of indebiedness, credit o the
aceount of Grantor any credit balance remaining under the provision of (a) of paragraph 2 hereef. It there shall be a default under any of the
provisions of this Trust Deed and thereafter a sale of premises in accerdance with the provisions hereof, or if Beneficiary acquires the property
otherwise after default, Beneficiary as trusiee shall apphy ., 2t the time ol the cumencement of such proceedings, or at the time the property is
otherwise acquired, the amount then remaining to the credit of Grantor under {a) of paragraph 2 preceding, as 2 credit on the interest accrued and
unpaid and the baiance to the principal then remzining unpaid on szid note,

4. At Beneficiary's option, Grantor will pay a "late charge™ noi exceeding four per centum (4%) of zay insallment when paid more
than fifieen (15) days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such "late charge” shali
not be payabie out of the proceeds of any sale made 1o satisty the indebiedness secured hereby, unless such proceeds are sutficient o discharge the
cnure indebtedness and all proper costs and expenses secured thereby .

Te Protect the Security of this Deed of Trust, Trustor Agrees:

with uerest as aforesaid, the pmpeﬁy hereinbefore described, as
well as the Grantor, shall be bound to the same ertent that they are
bound for the paymem of the obligation herein described, agd ali
such paymenis shall be immediately due and payable wihou!
notice, and the nonpayment thereof shali, at the option of the
Beneﬁ:_:iargy. render all sums secured by this Trust Deed
;mmgdzat: y duc and payable and constitute 8 breach of this Trust
eed.

5. To proiect, preserve and mabriam sabd prupery m good
condiuun and repair; a0l to remove o dam&rsgﬂ apy bailding or
improvement thereon; not to comunt or permit anv waste of said
péoperty.

6 To complete or restore promptly and in good and workman-
like wanner any building or improvement which may be
construcied. damaged, or destroved thereon, and pay when due afl
costs incurred therefor, and, if the loan sccured hereby or any part
thereof 15 being obtaned for the purpose of financing construction 10.  To pay all costs, fees and expenses of this trust, inciuding
of improvements on said property, Grantor further agrees: the cost of title search as weil as the other costs amd expenses of e
Trustee incurred in connection with or in enforcing this obligation,

-

{u) w commence construction promptly and to pursue sane with
reasonabie diigence o compietion in accordance with plans and
specifications satisfactory 1o Beneticiary, and

5} w allow Beneficiary to inspect said propeity at all times
during construction. The Trustes, upon preseniation o it of an
aftsiavye signed by Beneficiary, setiing forth facts showing 3 default
by Grantor under this numbered paragraph, 1 authorized 1o accept
as true and conclusive all facts and statements therein, 2ad o act
thereor herewnder.

7 To comply with all laws, ordinasces, reguist ons. covensnt.
conditions and restrictions affecting sad propersy.

g To provide and mainizin bazard msuresce, of such type or
oypes and amounis as Beneficiary may irom time 10 tme require,
on the mprovements pow or hercaficr on said premises, and except
when payment for ail such premmums has heretofore been made
under fg) cf paragraph 2 hercof, 1o pay promptly when due any
premaums therefor. and o deliver all premiums ‘therefor; and
deliver ali policies with loss payable 1o geneﬁciar}-, which delivery
shall consutute an assignment to Beneficiary of all retrn
premmm: . The amount collected under any fire 0r other insurance
policy may be applied by Beneficiary upon any indebtedness
sevured hereby and in such ‘order as Beneficiary may determine, o7
at spuon of Benefictary, the entire amount so coilecied, or any part
thereof, may be released to Grantor. Such application or release
shall not cure or waive any default or notice cfp efault herevnder or
v alidate any aci done pursuant 1o such notice,

9 To keep said premises free from mechanics' lieas and 0 pay
all maxes, assessments and other charges that may be levied o
assessed wpon or agamst said property before any part of such
%gs. 2.‘;5&3&!38315 and other dégf e past dflg or

FEEn 30 T VET  TeCRINs  ihered o
Beneficiarty; ;hwg g &2% = maake paymens of any wues,
assessmenls, insurance preymingw fems or other charges payabie by
Granior, either by direct payment or by providing Bemeficfary with
furds with which to make such payment, Beneficiary may, 2t its
option, make paymesnt thereof, and the awount so paid, with
ingerest at the w2 set forth in_the note secured herebg, together
with the obl figaticns described ip paragraphs 10 xn
Truss Deed, shall be added to amsd geccn e a pEf DER
secured by this Trust Deed, without waiver of sgy

o

from breach of any of @i@%gﬂzg tereof and for 'sxigggﬁayjhxénﬁ. “t
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and trustees and agorney's fees actually incurred.

11, To aéxpear in and defend any action or procesding pur-

porung to affect the security hereof, the title to said property, of the
rights or powers of Benaficiary, or Trustez; and to pay all costs and
expenses, including cust of evidence of title and attorney's fees in a
reasonable sum to be fixed by the Count, in any suit’brought by
Beneficiary to foreclose this Trust Deed.

12, To pay at least 10 days before delinguency ai! assessments
upon water company stock, and all reats, assessments and charges
for water, appurienant to or used in connection with said property;
o pay, when due, all encumbrances, charges, and liens wuh
intereSt, on said properiy or any part thereof, which at any time
appear to be prior or superior hereio; to pay all reasonable costs,
fees, and expenses of this Trust.

i3.  Showld Graatur fail tp make any payment or 10 do any ac: as
herein provided, then Beneficiary or Trusiee, but without obligation
<0 10 du and without notice to or demand upen Grantor and withoui
releasing Grantor from any gobligation hereof, may: Make or do the
same in such manner and to such extenmt as either may deem
necessary 10 protect the security hercof, Beneficiery or Trusiee
being authorized to enter upon the property for such purposes:
commence, appear in and defend apy action or proceedin

yarporiing to affect the secunity hereof or the rights or powers of
engficiary or Trustee; pay, purchase, contest, or compromise any
eacembranice, charge or lien which reasonably appears 1o be prior
or superior hergto. and in exercising any such powers, incur any
liability, expend. vhawsver: amounts are ressonably necessary
%hcrefor. meluding cost of evidence of ule, and reasonable counsé!
es. i

14. - -To pay within 30 days after demand all sums properly ex-
pended ‘hereunder by Beneficiary or Trustee, with interest from
date of expenditure at the rate provided for in the principal
indebtedness, and the repaymeént trereof shall be secured hereby.

15, Grantor agrees e dovall-acts sand. make all payments

required of Grantor and of the swoer, of said.property to make said

note and this Trust Deed £ligible for §@mn_zy oz insurance under

the provisions of Chapler"¥&*Title 38, Uaited Staws Code, and

a‘gfx?igo @00 cause or suffer to be done, any act wh_acﬁ witl

vﬁ‘%é dgﬁgﬁ fite oF insurance during the existence of this Trust
R e ik PR




T 1§ IMUTUALLY AGREED THAT:

16. Should the propery or any part therest be fi¥en or

damiaged by reason of an: public imprevement of candetanation

procesdihy, of dama ed by fire, of earlhquake, OF in any ofher
tnanner, Heneficiary shalt be entitled to all s%:;ngsnsaﬁgg, ‘wards,
ang other payments of relief therefor. and shall be entitigd at 18
cptign 1o commence, appear in and prosecute its own pajge, any
action or proceedings, of o make any compromise of seftiement,
comigction with such raking or damage. All such com exsation,
wards, damages, rights of action and proceeds, including the
prot;eeés of any policies of firc and cther msurance affecting said

roperty, are acreby assigned 10 Beneficiary, who may afler
Heductny therefrom  all iis  expenies, including reasonable
amosney s fees, apply any moneys S0 received by i, at its oplion,
cithér io the restoratien of ihe damaged premises of 1o the reduction
of the indebtedness. Grantor agfees o execule such _further
assighments of any compensation, award, damage, and rights of
sction and proceeds as Beneficiary or Trustee may require.

17. That upon the reguest of the Beneficiary the Grantor shall
sxecute and deliver a su plemental note or nots for the sum or
sums advanced by the Heneficiary for the alteratign, modemmiza-
fien, improvement, MAinienance, or repair of said premics, for
{axes OF assessments agaimst the same and for any other dpurpose
authorized hereunder. 3aid note of notes shall be secured hereby
on a parity with and as fully as if the advance evidenced thereby
were included in the note first doscribed ahove. Said supplemen-
tal note or notes shali bear interest at the rate provided for in the
principal indebiedness and shall be payable in approximately equal
monihly payments for such period as may be agreed upon by the
Reneficiary and Granior. aiiing to agree on the matarity, the
whote of the sum Or sums $o advanced shall be due and payable
thirty (30) days afier demand by the Beneficiaty. in no event shall
the maturity exiend beyond the ultimate maturity of the note frst
described above.

18. By accepting payment of any sum secursd hereby after
s due date, Beneficiary does a0t waive its right cither 10 require
prompt payment when due of all other sums so secured of 10
feclare defauit for failure so 16 pay.

19. That the dicn of this instrument shat! remain in fuil force and

effect during any posiponement of extension of the time of payment
of the indebtedness of any part thereof secured hereby.

30. Shouid proceedings be instituted to register title of said
property under an Land Title Law, Grantor wi Ya_ upon demand
a1t sums expended by Trustee oF Beneficiary, inc ing reasonable
a_n}omey's ecs, and forthwith deliver © Benchiciary af evidence of
title.

21, A1 any time gnd from tme (o time upon wriien request of
Beneficiary, payment of it fees and presentation of this Trust Deed
and the note for endorsement, Yga case of full reconveyance, for
cancellation and retention), wi nut affecting the lability of an
person for the payment of the indebtedness, Trusiee mav,la%
consent to the maxung of any map or plat of said property; (b} join
in granting apy easement of cseating apy Festriction thereon;
(¢) join in an subordmatiors or other agreement affecting this

fust Deed or the lien or charge shereof; (d) reconvey, without
warranty, all or any part of said property. ¢ Granice in any
reconveyance may be described as "the PETSON OF DRTSens entigh
thereto,* and the recitals therein of any maters or fact shail be
conglusive prouf of the ruthfuiness thereof. Trusteg's fens for any
of the services mentioned in this paragraph shall be $5.

22. As additional security, Grantor  hereby assigns to
Beneficiary during the continuance of these trusts, afl rents, issues,
royalties, and profits of the pmp‘:t\:g affected I:g this Trust D

id.of any persgnal property located thereott. il Grantoi shalt

afault in the payment ”og any indebtednass secured hereby of in the
performance of any agreement hereunder, Granior shal have the
right 1o collatt 211 such rents, issues, royalties, and profits carn
PR fo default as they become du¢. and payable, save and
srcepting rents, ISSUES, royaies, and profits arising of accruing by
ceasen of apy oil, gas, of migerat jease gf said property. If Grantor
shall default as aforesaid, Grantor's’ right to collect any of such
moneys shall cesse and Beneficiary shall have the right, with or
without taking possession of e prope affecied hereby, 10 cotiect,
ail rents, royalties, igsues, an profits. Failure or discontinuance of
Beneficiary at any time, of from time to time to collect any such
oreys shall not in any manner affect the subsequent enforcement
py Beneficiary of the ‘right, power, and authority to collect the
wame. Mothing contained herein shall be, or be construsd (o be, an

#firmation by Beneficiary of any tenancy, lease of option, hor an

assurnption of liability under, for a subordination of the lien of
charge of this Trust Deed 10 any such tenancy, lease or option.

23. Upon any default by Grantor hereurder. Beneficiary may at
any time without notice, cither 0 person, by agent. of by a recetver
10 be appoinied bg‘ a court, aad without régaid to the adequady of
any security for e indebtedness hereby sccured. enier upon and
take possession of said property or any part thereof, n HS 0¥A
aame, sue for or otherwise colicct said rents, issues, and profits,
including those past due and unpaid, and apply the same, less costs
and expenses of operation &nd collection, mcluding rzasonatle
atorney's fees, upon any indebtedness secured hereby, and in such
order a¢ Benefcary may determine.

24. The entering upon and tsking possession of said property,
the cotlection of Such rents, issues. and profits, or the proceeds of
fire and other insurance poiicies, oF compensation or awards for
any taking or damage of the property, and the applicution o1 release
thereof as aforesaid, shall not cure ot waive any defult or notics of

default hercunder of ‘nvalidate apy act dore pursuant 1o such
notice.

25. Upen default by Gramwo? in payment of any indebigsiness

secured hersby or in the performance of any agreement hersunder,
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Leketmder, B . fakw doclsre all sumg secured hereb
m%fmedaate “dus ax%;?pa S5iethy delivery to Trustee of weitn
déclaration of gefault, M %omy desires said property 1o be
sald, it shall deposic with, Trustee this Deed and all promissory
noies-dand dpcuments svxdena;ixge expendiures secured hereby,
wheretpon thie Trustee shall fix e tme and place of sale and give
aetice therect as then reguited by law.

26, If after defauht and p;prior to the time and date set by the
Trustee for the Trusice's scle, the Gramtor or other person so
privileged b OKS 86.760 pays the entire_amount then due ander
The teems of this Trust Deed and the obligation secured thereby.
other than sach portion of the principal as would not then be due
fad no default occurred, Giantor o other person making such
payment shall also pay © the Beneficiary all o Beneficiary s cosfs
and expenses incurred up 10 said Gme in enforcing the terms of e
obligation, including Trastee's and attorney’s fees not exceeding
$30 1f actually incurred.

27. After the lapse of such time as ma¥' then be reguired by law
following the recordation of said notice 0 default and the giving of
<ald notice of saie, Trustec shall seil said property at the ume and
place fixed Dby i in said notice of sale, cither as a whels or
separate parcels, and in such order as it may deterraine. al publiic
auction 10 the highes bidder for cash in lawfill money of the United
States, payable at the ume of sale. Trustee shall deliver to the
purchaser s deed in form as required by law conveying the
property s¢ sold. but without as_}) covenant Of wWarranty. eXpress of
wnplied. The recials in tis st Deed of any matters or facts
shall be conclusive proof of the truthfuiness thereof. Any person.
exciuding the Trustee, bat including the Grantor and Beneticmry.
ray purchase at the saie.

78. Whea Trusiee sells persuani 10 the powers providzg herem.
Trustee shall apply the proceeds of saie 1© payment_of (1} the
expenses of sale. inciuding 2 reasonable charge by the Trustee: (2)
to ihe obligation secured by this Trust Deed: (gs to 2il persons
having recorded liens subsequent to the interest of te Trustee in
this Trust Deed as theiv interest may appedr n order of theu
priority; and (4) the surplus, If any, 1o the Granior of to his’her
successor in interest entitied to such surplus.

26. For any reasot permiued by law Beneficiary may from tbne
{0 time appoint & SUCCESSOr o successors to any Trusiee named
herein or ¢ any successor Trustee appointed hereunder. Upon
such appoinrment. and without conveyance 10 the suCcessor
Trusiee, the latter shall be vested witl title, powers and duties
conferred spon any Trustee herein named OF appointed hereunder
Each such appomtment apd substitution shall be made by Wrien
mstrument execuizd by Beneﬁcmgy. containing reference © ihs
Trust Deed and its place of record, which, when recarded @ the
office of the County Clerk or Recorder of the counfy Of counties i
which the property is situated, shali be conclusive proof of proper
appointment of the Successor Trustee.

30. (3) The waiver by Trustce or Benefictary of any default of
Grantor under this Trust Deed shail rot be or be deemed to be a
waiver of any other ot similar defaults subseguently OCCUrTINg.

) The pieading of an{ statute of limitations as a defense 1©

any or all obhigations secured by this Trust Deed is heredy waived.
{o the fuil extent permissible by faw.

31. (a) In addidon to any of the powers ol remedies conferred
ypun the Trustee and the Beneficiary of either of them under this
instrumeni, the Trustee and Beneficiary jointly, or either. may
bring an action @ the proper court for the foreciosure of thi
instrument s a mortgage. upon defauit. and upon proper prouf
obuin all the remedies in suc action that afe given by any stanue
or other law of the State of Oregon.

No_power or remedy herein conferred 18 exclusive of.
or shali prejudice eny powet OF vemedy of Trustee oF Beneficiary

ic) The exercise of any power or remedy on one Of MOTe

occasions shall not exciude the futare exercise thereof from time 10
tirne upen the conditions prescribed heren or by operation of law

32, if a final decree in favor of piaintff 1 entered in 2 suit
brought to foréctose this Trust Deed, # may include 2 reasonabie
attorney fee as provided in the now secured hereby, but not @

excess of the apount actually pawd or unconditionaily mcurred by
the proper plaintiffs.

33, This Trust Deed shall inure © and bind the heirs, legatess.
devisees, administiators, eXeCutors, successors, ang assigns of he
parties hereto. All obligations of Grantor hereunder are Jowt and
seversl. The term “Beneficiary” shall mean the Owner afy holder,
including !edgffs of the indebtedness secured hercoy, whether of
not named as Beneficiary herem. and whether by opération of iaw
of otherwise. Whenever used, the sing‘ular number shall inctude
the plural, the plural the singular, and the usc of any gender shall
include all genders.

34, Trustae accepts this Trust when this Trust Des<, duty
executed and acknowledged, is made a public record as provided
by law. Trusiee is nol obli%ated 1o notify any party herete of
pending saie under any oteer Trust Deed or any acton Of

proceeaing in which Grantor, Beneficiary, or Trustee shall be 2
party, unless brought by Trustee.

35. If the indebtedness secured hereby be guaranieed o nsured
undet Title 38, United States Code, such Tule and Regulations
jssued thereumder and in effect on the date hereof shall govern the
ﬁghts, duties and Habilitias of the parues hereto, and any provisons
of this or other instrements executed in copnection with said
indebiodness which are weonsistent with said Tide or Regulauons
ate herehy amenced © confarm theneto.

36. This Doud shali be construed sccording 0 the laws of the
$iate of Oregon.




