AT mowz

THIS TRUST DEED, madetis _.__.  11th ' - sayot FEB. 1699

coweenENRY L. NSEANEY and ELEANOR Mo DELANEY. as tenants hv trhe enIirer v Gre

THE ASSQCIATES FINANCIAL SERVICES as Trustes

ASSOCIATES FINANCIAL SERVICES COMBANY OF OREGON, INC.

as Banefiviary,
WITNESSETH:

Granicr irravocsoly grants, bargaing, s8ls and conveys io wusieg in trust, with powar of saia. the propaity in

KLAMATH County. Oragon, described as:

Lot 16 and the W% ¢f Lot 15, Block 4, CHILOQUIN DRIVE ADDITION,
in the City of Chiloguin, County of Klamath, State Oregon.

CODE 12 MAP 3507-3AA TL 3600

whizh zeal property 13 not currently used for agricultural, timber of grazing purposes, tegether wih all and singuias ths tanements, berscapmenis angd
appurtenances and all oltar righls theraunto belonging or in anywise now apperiaining, and the rants, issues and profis thereef and af! hxtures A
aftached 1o of used :n connection with seud real patate:

For Ine nurpose o secunng: (1) Payment of the indeblednass in the principalsurm ot 8 _21 541,60  and ali other lewtut chargss swidenced,
2y 8 loan sgreement of even date harewith, made by grantor, payabie 1o the order of beneficiary at all times, In monthly paymants, with the fuil dett

not paid earker, due and payabie on 02/20/14 1 and any exisngsions thereot

(2} performance of sach agresamant of grantor harein contained: (3) payment of ai sums 2xpsnded of advanced by benefwiary uncer or purs.an ig
tha terms herec!, together with interast at the note rate thareon g

To protact the security of this trust deec, granlor agress,

! To keap said property in gooad condition and rapa; not to remove or demoalish any building tharesn: 1o completa or restore prompily &nc ~ goog
ana workmanike manner Zhy buding wivch.may- be eonsirucied. damaged o: destroyed thareon and to pay when due sl clarns for wbar periormeac
and ratenals furmishad therefor: to comply with all laws sflecting said property or requiring any alterations or improvemants to pa madse thereor, not to
commit or cermit waste therach not to commt, sutfer of permit 8ny act upen said property in violat'on of law, and do sii oltar acts whisn from the
chaiacte: or use of said properny may be ressonably necessary, the specrfic enumerations here:n not exciuding the gsnera:

2 To previde, maintain and keop the ‘mprovemenis now exisung or hereinafter s-octed on the premises insured against ioss of damage by fre and
Ciher hezards and penis included within the scope of a atandard extsnded coverage endorsemsnt, and such ather hazards as Benehicary may requirg
'™ such amounts and for such panods as Bensficiary may equire, and in &N INSUTARCS COMpany o Nsurance companiss accaptable to Baneficiary Al
nsurance pohcies and renewals chall designate Berahciary as modgage ioss payse and shall be in & form acceptable to Banshciory Grarior neroby
conters full power an Benshiciary to geftle and eomproniss ell foss claims or efl such poiicies. to demand, recenve. and recaipt tor ai procsecs
vezaming payable thereunder: and, at Bereficary's option, tc epply same toward eithar ths raetoration or reparr of the premises of the paymant of thg
nete. Any appiication of such proceeds toward paymeant of the note shall not extend ot sostpene trhe dus date of monthly nstaliments due nder the
1ol

3 To vay all cosis, tees and expenses of this trust including the cosl of Lile sea'ch as wak as other cosis and expenses ¢l the lrustee ncureg '«
connecuon with ar anforeing this olligation, and trustes 5 and attornsy’s lees actually meurred as permtted by law.

4 To appear s and defend any achion or prozaedng puiporting to effact the secunty rerac! or the nghts or pewars of benehciary 37 'ustee anc (o
oay av ¢osls and exnenges, mncluding cosis of evidence of ttle at:a attoiney's ‘egs :n a reasonabls sum as permitec by taw. 0 ary such scion or
proceecing in which beneficiary of trustee may appaar

5 To cay of lsast tan (10) days grior to dehinqueancy all taxes or assessments effecting the propeny. 1o pay when gue ail enc.mrriarces crarges
ard hens ~in nterast on the property or any par thareof that at any lime appoer to be pror of supernsr harelo

6 It Grantor fans to peiform the covenanis and agreements contamed in this Trus! Desd. mcluding. without bmutation covenants ts pay taxes
procure msuratce. and protect aganst prior lens, Jenehciary may af ds Splion. but snall not bie rsqured 1o, GiSbuUrES Such SUMS anG take such actions
necassary o pay such taxes, procure such mswance. o otharwse to protact Benstoary's interest. Anty smount disbursed by Benetciary herounce:®
shall be an addwonal oblgahon of Saneficiary secured by this Trust Deed. Unles: Granto: and Beneficiary agree otherwise. ail such amounts shal be
payabie immadiately by Granter upon notics from Bensficiary to Grantor, and meay baar :ntarest from the date of gisbursemant by Banshcary & the
Irgsar of the rate stated in the nets of the highast rate psnmissible oy apphcable lew Nething conteinsd in this paragrash shall roquire Berenciary 'o
NTUr BNy expanse of take any action whalscaver.

Y18 muteally agraad that

7. Any mwarg of damages . conneetion with any sondemnatan for pubbe uge of of injury 1o seid proparty or any par tharaof & Naretby assgnec eng
shall be padd lo denehiciary whe may apply of elease such monisa fragewed by @ ths zama manner and with the same eMact ss apove provided for
dispostion of procoeds of fire or othar insursnce.

Dewver 10 ASSCCIATES FINANCIAL SEZRVICES COMPANY OF OREGON, INC.

2047 WASHBURK WAY. ELAMATH FALLS. OR __{541) 885-9591
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8 Upon tiAy dEfauli by grantar of Hf 8l of eny part 6f the grepeay f sold:ot fransterres dy grantor without banefisany's consent, the baneficiary sy
at any ime, wihout nolice, edhet i peracn o by sgent, and” w%ih%ﬁi‘téga!é” 13'thd Adaquacy of any securty for the indeblednass secused. onter ugon
ang. iake pussession of the property or any pan of #t. end that the antering upon and f&king;’possﬁssac&éllth@ ‘graperty shall not cure or wave By

getauit or notics of dafault or invalidato any ast dane pursuant to-guch natice.

3. Lpon defsult by grantar payment of any indeblodnass ssgured o in his parotmance of any agreement, ths baneficiery may deciars af sums
sacures rymadiately due and paysbla. in such evani beneiiary af is alection may prégead to fofacloss this trust daed in equdy in the manne’
srovided Ly law o1 mongage foreclosures or direct the trustes to forecipes this trust deed by adverisemant and sale. in thwe lager ovent the panalics
of the tusize shall axecute and causs to bo recordad iz written nolice of gafavi angd its elgction 1o sell the said dsscribed real propeny 1o satsty (ne
cbigetons sacurad hateby and proceed 19 foreclosa this trust desd in 8 mannes prowded by law.

19, attor defaull and prior to the time and date set by trustes for the \rustes's sale. the grantor or other psrson pays the entira amoynt then Sue
unger *he terms of the tiust deed and the obligation sacured thareby. the granior of othes persnn making such payment chali also pay to the
nerehciary all the £osts and gxpenses actualty incurred in antorcing the tarms of the oblgatons as perTawd by iew

11 Upon any default by grantor narpundar, granior shall psy benaficiary for any reasonadls atomay teps mcurred by benehciary consequent io
granior s aefault Grantor wiil pay thasa feas upon demard

12 Akgr e lawlul lapge of ime fcliowng the recordaton of the notice of default and tha giving of notice of sale the trustea shait sell the property as
prowded by faw at public sucton i the hignost dbigdar for cash payabla at the time of gaie. Trusteo ghali gshver 1o the puichaser a deed wihou!
exnress of mphad covenants of warranly. Any perszn axcluding the trustes may purchase atthe sale.

13 When tha ttustae sslis pursuant o the powers provided. trusiee shall apply the proceeds of saia to paymant of {1} the expenses i sale
ncluging the tawiul faes of tha trustse &nd tha raasonable fees of the trustes’s atiornay. (2) the abhgations sacured by this trust deed. (3} te nit persans
naving recorded hens subsaquent to the nterest of the beneficiary and the trust deed a3 therr interest may appearin the ordar of the. priorty. and (&)
the surpis, i any. lo the grantor of to hia succossor in interest antitled to such surpius.

14 Fur any reason parmittad by law, the beneficiary may from ime to time appoint a sUSCESET Of guccessors to any frustes named here:n 07 {0 a0y
succassor rugiee appomniad nareyndar. Upon such appomntment, and without conveayance lo the sUCCeEEs! trustee. the laiter shall be vested win a
wie powets and duties contarrad upon any trusies heren named o apponted hereunder.

Thg grantoi covenants and agress to and with the benehciary and those claming unger him, that he s lawhilly saized n tee smple of sac
seqsined rear property and nhes vahd. urensumbpered ttis thereto and that he will warrant and forevar defend the samo aqamns! al pe-sons
wrermsgever

TH S INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MAGE OF THE PROPERTY DESCRIBED N T= S
S STRUMENT A BUYER FHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERiFY ARPROVED
USES
Trig deed sppias to, wures 1o the penefit of and binda all parties herats, their heirs, lagatees, devisess, administrators, execulors, successors ano
assigns. Tha term banghsiary shall maan the holder and ewnat, including pledges, of the note sacured hataby, whether of not named as & benshciary
harom, tn construing this deed and whenever tha context 20 ragyires, e mascuiina gender includas the femiming and the neuter, and the singuis’
number nehudes the plyral. f

7
N WITNESS Wﬂ?ﬁEOF. ma,g'rajér has hersunto ast his hand and seal the day and yaar firgt above written.
fa

~ -

i
)/ y/a
A / T 7/ 4{/
s -/ wened L/ vEL

’

/‘ /,f’ ’ A ) ‘/_:’ . /, 4 ¥ /f)\
Tl s (e K s Kty
7 A A

Lish
ELEANOR M. DELANEY
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OFFICIAL SEAL
JARES A SOWLES
NCTARY PUCLIC-CREGON
COMIASSION NO. 032668
MY COLMNSSION EXPIRES MAF. 2, 2077

STATE OF OREGON

County of Klamath )

Personally appaared the abova named _&&!’\WY ér\' h@i&‘uﬂ@ ¥ flin(f‘ F lecner M . 'be—{&we \’/
s

-
acknowiedgsd the feregoing nstrurnent 1o ba /'I %e‘r‘ voluniary act ang deec

N - 4 &
Balore m9: —W«f-'{,?. U‘gﬁ‘ Wy commussion expires;%&g Zc‘ﬁ

- Notans Puths
[

REQUAET FOR FULL RECONVEYANCE
To bo used only when sbligations have bean paid.

. Trsstey

he undarsigned 13 e 1apal Dwner and hotgar of afl indsbieunsss secured by 2 foragoing tust 0eec  All Sum3 3sCured by said sual deed have besn sty perd anc sanshod. You necetn
arp wroated o saneal 8 widencos of inasblocdnass 2eowrsy By sed LM end {wtvch ANp CEAVANSd 0 yu Berewstn [ogothes it s8I0 T8 Heoad) 8T 13 FRO0AVEY. WINSU waTanly, 10 @ DR &S
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STATE OF OREGON : COUNTY OF KLAMATIH:

HE.
Fited for record at request of Aspen title & Escrow 17
of _______ February  A..199% 10:02 T e

o'clock A, M. and duly recorded in Vo [*]
Mortgages on Page 5-3l92 el B o

$15.00 ‘ L Linda Smith County Clerk

by ){/‘ﬁfiﬁim s{m/

807639




