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Trus Loan ntodification Agreement {"Agreemem"}, effective the 1st day ot February. 1999,
patween Dan { . Thomas and Sendi2 C. Thomas, 8s 1gnants by the entirety ‘.col\ective\y " Borrower"‘;
and Fleet nflortgage corp. " oy, avmends and supplements (i) the mortgage. Deed of Trust of
Deed to Secure Debt (the "gecurity \nstrumem“\, dated geptembe? 14, 1985 and recorded ©n
Septembper 22, 1995 at Volume Moo Page 25661 with the necordar’'s Oifice of Kiamath County.
Oregon. 88 iast yransierred 10 Figat Mortgage Corp. by Asgsignmsnt dated Octobat 5, 1998 and
recordsd Aprit 1€, 1996 at Volurms MOG Page 10625, aforesaid records. and (2) the tote bearing the
game date 83, and sacured DY the Security instrument, which covers the real and persona! property
Aascribed in the geournity ingtrument and defined tharein as the ~property’ . located at 24 30% Highway
g7 MNorth, Chiloguin, Qregon 97624, the real property descriped peing st forth as follows:

Lot 16, ModoC point, according 1 the Officiat piat thereof on fite in the Office of
the County Clerk, wiamaih Cournty, Oregon. That portion of the SW 1/4 SE 114
of Section 15, Township 36 gouth, Range 7 East of he willametie Meridian,
lamath County, Oregon, ying East of the casterly right-of-way of the Southern
Pacific Rairoad, 18ss that portion tying within the right-of-way of the Dalles:
California Highway - Account #3807{\-1500-1000 #372984 pccount #3607 A-
1500-1000 Key #32131% Account #3607;\-1500-\00 Key #493.

in consideration of the mutus! promises and agreements exchanged, the pariies hereto aygree
ag follows (notwithsianding anything t¢ the contrafy contaned in the Note of Security Instrument =

As of Fghruary 1, 1998, the amount payab\e under the Note and Securtly instrumant (tre
"Unpaid prncipa! Balance”) 18 u.s. $180.1 10.36, consisting of the amountis! 1oened to "he
gorrower DY the Lender asnd any intarest capitatized 10 date.

The Borrower promises to pay the uUnpaid Principal Balance, plus interest, 10 the order ol the
Lendsr. Interest will s charged ©N the Unpatd principal Balance for the 1irst and second year
at the rate of 7.26% from Egbruary 1, oag. The Bofrower promises 10 poy monthiy
payrments of pnncipal and interest in the amount of §1 228.67 peginning o0 the ist day of
March, 1989. During the third year of the ! and continuing theraaiter untt the
Maturity Date {as nereinafter defined), interest will he charged at the yearty 1ate of 8.25% trom
feuruary V. 2001 and the Borrawer prornises 1o pay monthly payments of pnncipal and meiest
in the amount at 31 ,348.29 peginning an the 18t gay of narch, 2001, and shall continueé e
monthty paymsnis thareafter on the sams day of each succeeding monta unt! principal and
intarest are paid in syll, Hon Februaly 1, 2028, (the “Matunty Date"}. the Borrower stilt owes
amounts undsr the Note and the Security nstrument, the Borrower ghall pay thesé AmOUNts
in {ull on the taturity Date.

The Borrowser will maks such paymems to Fleet nortgage Corp.. at 2210 Enterpnss Drive.
Florence, South Caroline, 20501 or 8t such other piace as the Lender may require.

if alt or any part of the Property ¢ any interast 0 it is soid oOf vransierred (OF if 8 peneticial
interest in e Borrower i< sold of wansferred and the Borrowe? is riot & natura! person! without
the Lender's pror written cnnsent. the Lender may, st its option, reguire immedate £ avyf ent
in full of att sums sacured bY this Security instrumsnt.

i the Lends! exercises this option, the Lender ghall give the Borrowar Houce of acueleratinit.
The notice shall provide & period of not 1888 than 30 days from ihg date ihe notice 1S jgivereo
or maitad within which the Borrower must pay oll SUInS secures bY Uus Security instiument.
W the Dorrower {ails to pay these sums prior 10 tha expiration of tnis period, ihe Lender may

invoke any remedies pefmat&ed by this Security irstrument without furiher notice oF demand
on the Borrower.

Tte Borrower also will cormply with ali othef coverants. :zrgreements, and requirerments of the
Sacurity jretrument, including withnut lin itation, the Borrawes 3 covenants and agreements 10
make all pavmems of taxas, insurance preraiurts. assessments, ascrow items, ympounds. and
all other payments that the Forrower 1S obiigated to make under ihe Securty instrument
nowever, the following terms and provisions arg forever conceted, null gnd voig, 3% of the date
gpecitied n paragraph No. 1 abovél

{g) alt term3 and provisions of the Note and Securdy thstrument i any) providing tor,
imp!ememing, or relating 10, any change or adjustment in the rate ot inteiest paysble
under the Not& and




5416

4 tarms and provisions of any adjustable rate vider of other instrument or detumant chat
ie affixed to, wholly or partially incorporated into, or is part of, the Noie or Secunty
metrument and that containg any such 18rms and provisiors as those referred to in {3)
above.

Nothing i this Agreemant shall be undarstood or construad to be a satisfaction or releass in
whole or in part of the Note and Security Instrument. Except s otherwise specifically provided
ir this Agrsement, the Note and Security instrument will remain unchanged, and the Borrower
and Lender wiil be bound by, and comply with, all of the terms and provisions tnergof, as
amended by this Agreement.
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Dan L. Thomas, Borrower
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Sandra C. Thomas, Borrower

FLEET MORTGAGE CORP.

.. .January 29 kjﬂ/{ﬁ}l m}j}/ ;\/\}//;f}imﬁ/a}

Date Titla: Margaret: ﬁi. Slattery, Vics President

(CORPORATE %’éAL)
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STATE QF OREGON

county of Drvelaa..

| certity that | know or have satisfactory svidence that Dan L. Thomas and Sandia C. Thomas,
as tenants by the entirety islare the person(s) who appesred before me, and said personis!
acknowiedaed tha! ha/she/they signed this instrument and acknowledgad it to be his/her/ther free and
voluntary act for the uses and purposes mentioned in the instrument.

DATED this 23 day of _gb: 1989
v G%u\»&@ L. Beer
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e 3 {Printed Name of Notaryi

NOTARY pfg‘i,% ?ggﬁm ) Notary Public in and fof th{? State of Oregon
COMMILSION MO, Ndas 5 f . irEe: . & <
mmwsssmﬁx?ﬁ;ssgxggfﬁgg My Appointmerit Expires: bt Do, JI3T

R
INOTARY STAMP/SEAL)

STATE OF SOUTH CARCLINA
COUNTY OF FLORENCE

On  Januery 29 . 1888, before me, the undersigned, a Notary Public 1n and for said
State, personaily appeared Margaret M. Siattery, Vice President, personally known to re {or proved
to me on the basis of satisfactory svidence) to be the persons whose name is subscnbed to the within
instrument and acknowledged to ms that he executed the same in his authorized capacity and by his
signaturs on the nstrument the persons or entity upon behalf of which this person acted, executed the

instrumant,

Witness m\ﬁ‘mg%nd official sasl, /’/ 7
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i duly reco
Linda Smutn, County Clerk
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