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MODIFICATION OF DEED OF TRUST

THIS &SODIFICATION OF DEED OF TRUST I8 DATED OECEMBER 7, 33485, BETWEEN Emst Broffers L1 C, 0 Gregon Bmited fadility company,
an esials in fea simpls {raterred 0 yelow as "Grantor’}), whose sddress is F O BoX 637, Glichrist, OR 97737, end South Valiey Bank & Trust
{referred o below as “Lender’), whose address is P O Box 5219, Kiamatn Falls, OR 97691,

pEED OF TRUST. Grantor and Lendor have snterad into a Dand of Trust daled May 28, 1697 (the "Veed of Trust™) recorgea n Kiamath County, State
of Oragen as feliows:

Recordad in the Kiamsih County Ditictal Records on Jung §, 1807 in volume 8897, page 17107, sMicrofiim #38723.

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following descrinsd reai property {the Reat propery”) recorced In Kiamatn County,
Siate of Oregon:

See stlached BB F
The Real Propearty or is address is commonly known 23 Gilehrist Townsite.

MODIFICATION. Grantor and Lander hereby modify tha Desd of Trust as follows:

2alt the deflnition of “wote” lo inciude the foligwing: Note #600115 gated May 28, 1997, in the principal smount of £3,600,000.00,
ncreased 1o $5,250,000.00 by Change In Terms gsted June 11, 1998, Increased a second Uime o $3,650,005.00 by Change in Terms ¢ated Jung
26, 1993 and with this Modification the principal hatance will be reduced back 10 $3.000,000.00; ang Note £R30090289 daicd Decamber 7, 1998,
In the principsal amount ol $680,000.00. Both Hotes are trom Grantor to Lender, together with afl renewals, eytersions, modifications,
refinancings, and substitulions for ihe Notes.

Revise the lorms of payment on Hote £600116 from 2 revolving jing of credit with Guariesly interesl paymerts, fo & Term Note of § years,
amoriized over a periad of 20 years, with & Sxed Ronihly Payment that nciudes both principal and interest.

Change the Maturity date on Note #608118 t0 December §, 2003, Nete #830020289 has 2 scheduled Maturily dule of Februgsy 8, 1859,

Changs ne interast Rate on Hota #au0iig previcusly nased upen South Valley Bank & Trusl's index, plus 1 Polnt; to & term tate pased upon
ths Feteral Ressive Siatistical Reiesss H.15 (519) § — year consiant maturity which 1S 8.40%, effective Sepleraber 28, 1988, plus 390 basis
polnis, for an inittel rale of 7.40%, fined for Hive years.

Nofe $850050280 Wit Remaln & vaslable Rate at South Vailey Bank & Trusts Prime Ingex, pius 1.00% for an Inittal rate of 5.75% which can
changs 88 ofien & wach dey.

COMNTINUING VALIDITY. Excapt 8s expressiy modifiad above, the lerms of the original Deed of st shail remain unchanged and in full force and
affect. Consent by Lender to inis Modification does not waive Lender's iight t¢ require strict performance of the Deed of Trus! as charged sbove nof
obfigate Lander io maka any fulure modificaticns. Nolhing ia this Modification shall constitute a salistaction of the promissory note af other craat
agrsement sacurad by the Desd of Trusi {the “Note™). 1l is the intention of Lender fo refain as fiabls ait parties to the Dead of Trust enc alt parties,
makers angd andorases 1o the Nots, Including accommedation parties, untese a party is axprassty released by Lendai in wriling. Any maker or endarsel.
including accommodalion makers, shafl nol be released by virtue of this thodifcation. if any person who signad the ongiral Deed of Trust dogs not
sign ihls Modification, hon all persong signing below acknowladgs that this Moditication Is given conditionally, basad on the rapresantation to Lende?
that the non~-signimy persen consents to the changes and provisions of this Modification or otherwiss will no! be relsasad by it. This waiver epphies nol
oniy to any Initial axtension or modification but also to all such subsequant actions.

EACH GRANTOR ACKNOWLEDGES HAVING AEAD Al1 THE PROVISIONS or THIS -MODIFICATION OF DEED OF TRUST, AHD EACY
GRANTOR AGREES 1O TS TERMES. . Ce et .
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On ihis ~= Lr\‘t gay of * 4 \\\’/(nJ? il en 19}_{2‘%, bofore ma, the undersigned Notary Fublic, parsonally appearac Weyn? G Ernst,
damber of Eznst Brothers LL.C, and known lo me to be @ memboar 0 designated agent of the Imitad sablity company tha! exacuted the Modificaion
of Gegs of Trust and ecknowledged ths Medification o Lo the free and voluntary act and dead of tha sienitad Bability company, by authority cf stalule. ds
arlicles of organizetion of its oparating ?qmmen!. for the uses and purposss thersin meniicned, and on caih siated that he or shs is guthorized o
1 d the Modification on behaif of the limited Hability cornpany.
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Raslding ol _

STATE OF &\\)\\\L&@ N
COUNTY OF éﬁ\\(‘ N:)fﬂiﬁk"’
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Qn this doy bR ol igned Notary Public, psrsenally  appeared
Woants 3. 0% and known i6.7pe © { , authorized agont for the Lende?
iRat geocuted the within and forsgolng instrument and Bcknowiedged sald thshumen! to iFe froe and voluntary act and dsed of the said Lendsr,
duly authorizad by the Lender througn His board of directors o olherwise, for the uded and purposes therein mentioned, and on oath stated that he of

sho aul; srized to sxecut:/tias}i d Instrument and that the seal affixed is the carporais seal of said Lender. , ) )
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Filed for record at request of _

EXHIBIT F

Lots 1,2, 4,8, 10,11, 12, 12, 15, 17, 18,21, 22, 32

34,38, 41,42, 43, 53, 55, 56, 59,

61,70, 71, 73, 74, 75, 76, 78, 79, 80, 81, 82, 83, 84, .85, 91, 97, 101, 104, 108, 109, 110,

111, 112, 114, 115, 117,

118, 119, 120, 121, 122, 123, 124, 125, 126, 130, 131, 132, 133,

134, 136, 141, in Tract 1318, Gilchrist Townsite, Klamath County, Oregon.

STATE OF OREGON : COUNTY OF KLAMATH: S5,

South ¥aliley Bank

17th

the _ __

_February  AD.1999 _ a :11:08  o'clock

A, M., and duly recorded in Vol. _ K89

of Mortgages

on Page 3423 —_—

Linda Smith. County Clerk

S iy o
$20.00 by _,;m Jﬁimﬁ_u_______,‘-_




