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erisIss0 /9y LINE OF CREDIT DEED of TRUST

{With Futyre Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is
and the parties, thelr addresses and tax identification numbers, if required, are

GRANTOR:
SHEILA R HoGgm

2110 ORCHARD Ay
KLAMATH FarLg OR 9750;

If checked, refer to the attached Addendum incorperated herein, for additicnal Grantors, thejr
signatures ane acknowledgments.

TRUSTEE:
Mike Bohannon
Sherrard & McGonagle, 19717 Front Street NE po Box 400
Poulsbo wa 58379

LENDER:
Green Tree Financial Servicing Corporation
332 Minnegora St., Suite 610
St. Paul MN 55101

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which s
acknowledged, and to secure the Securad Debt (defined below) and Grantor's performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trugy for the benefit of
Lender, with power of sale, the fnﬂowing described property:

Ses Attached Legal Description

The property is located in WT"
(County)

- KEAMATE Parrs

Together with aij rights, Laserments, appurtenances s, mineral rights, oil and gas rights, ajl
water and riparian rights, ditches, ang isti d e .mprovements,
structures, fixtures, and replacements thae : t i ! 1 , part of the reg)
estate described above (all referred to as "Pr
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3. MAXIRUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any
one time shall not excesd § .ovneeennnn 23823:08 oo, . This limitation of amount does not
inclisde interest and other faes and charges validly made pursuant to this Security instrument. Also, this
limitation does not apply to advances made under the terms of this Security instrument to protect
Lender's security and to perform any of the covenants contained in this Security instrument.

4, SECURED DEET AND FUTURE ADVANCES, The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence
of debt describad below and ail their extensions, renewals, modifications or substitutions. (When
referencing the debts below it is sggqested that you include items such as borrowers’ names, note

a

arounts, interest rates, maturity dates, etc.)

A note / Home Improvement Retail Inﬁitlnier?tq qgé&:ract / executed
by the mnrtoagor/borrower on [ , 12

8. All future advances from Lender to Grantor or other future obligations of Crantor to Lender under
any profmissory note, contract, guaranty, or other evidence of debt executed by Grantor in faver of
Lender executed after this Securitv Instrument whether or not this Security Instrument is
specifically referenced. if more than one person signs this Security Instrument, each Crantor
agrees that this Security Instrument wili securs ail future advances and future obligations that are
given to or incurred by any one or more Grantor, or any one or more Grantor and others. All future
advances and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced, All future advances and other future obligaticns are secured as if
made on the date of this Security instrument, Nothing in this Security {nstrument shali constitute a
commitment to make additional or future lcans or advances in any amount. Any such commitment
must be agreed to in a separate writing.

C. All obligations Grantor owes to Lender, which may later arise, to the extent nct prohibited by law,
including, but not limited to, labilities for overdrafts relating to any deposit account agreement
hetween Grantor and Lender.

C.All additional sums advanced and expenses incurred by Leader for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security instrument.

This Security Instrument wiil not secure any other debt if Lender fails to give any required notice of the
right of rescission.

PAYMENTS, Crantor agrees that ail payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed
by this Security instrument and has the right to lrrevocably grant, convey and sell the Property to
Trustee, in trust, with power of sale. Grantor alse warrants that the Property is unencumbered, except
for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trusy, security agreement or
other lien document that created s prior security interest or encumbrance on the Property, Crantor
agrees:

A.To make ali payments when due and to perferm or comply with all covenants.
8. To promptly deliver to Lender any notices that Grantor receives from the holder.

. Not to allow any modification or extension of, nor to request any future advances under ary note
or agreement secured by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and nther charges relating to the Property when due. Lender may require (rantor
{o provide 10 Lender copies of all notices that such amounts are due and the receipts evidencing
Grantor's payment. Grantor will defend title to the Property against any claims that would impair the
lien of this Security Instrument. Grantor agrees to assign to Lender, as requested by Lender, anv rights,
clalms or defenses Grantor may have agalnst parties who supply labor or materials to maintain or
improve the Property.
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DUE ON SALE OR ENCUMBRARCE. Lender may, at its option, deciare the entire batance of the Secured
Debt to be immediately due and ga\ﬁtbie upon the creation of, or contract fer the creation of, any lien,
encumbrance, transter of sale of the Property. This right Is subject 10 the restrictions imposed By
fageral law (12 C.F.R. zq1), as applicable, Tis rovenant shall run with the Property and shall remain in
offect until the Secured Debt is paid in full and this Security instrument is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Crantor will keep the Property in good
condition and make all repairs that are reasonably necessary. Grantor snall not commit or allow any
waste, impairment, Of deterioration of the property. Grantof will keep the Property free of noxicus
weeds and grasses. Crantor agrees that the nature of the occupancy and use will not substantially
change without Lender's priof writien consent. Grantor will not permit any change in any license
restrictive covenant of easernent without tender’s prior written consent. Granto? will notify Lenaer of afl

demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at ann reasonable time for the
urpose of inspecting the Propearty. Lender shall give Grantot notice at the ume of or before an
inspection specssying(ja reasonable purpose 1or the inspection. An inspection of the Property shall be
entirely for Uender's nenefit and Grantor wiil in no way rely on Len er's inspection.

_ARUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in

this Security Instrument, Lender may, without notice, perform or cause them to be pertormed. Granior

appoinis Lender as attorney in fact to sig Grantor's name of pay anx amount necessary for

erformance. Lender’s right to perform for Grantor shall not create ob i%ation tc perform, and
Uender's failure to perform will not preciude Lender from exercising any of Lender's other rights under
the iaw or this Security Instrument. if any construction on the Property is discontinued or not carried on
in 3 reasonable manner, Lander may take all steps necessary 1o protect Lender's security interest in the
Property, including completion of the construction.

. ASSIGMMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee, in trust
for the benefil of Lender, as additional security all the right, title and interest in and to any and all
existing or fuwure leasas, subleases and any other writien or verhal agreements for the use and
occupancy of any portion of the property, inciuding an extensions, ewals, modifications Of
substitutions of suc agreements (all re rred to as 'Leases’) @ . issues and profits (all referred
to as "Rents”). Grantof will promptiy provide Lender with true an ies of all existing and
furure Leases. Granior may collect, receive, enjoy and use the Rents 50 iong as Grantor is not in default
under the terms of this Security Instrument.

Grantot agrees that thnis assignment is immediate‘f\% effective between the parties to this Secunity
mstrument. Grantor agrees that this assignment is effe third parties when Lender or Trustce
rales affirmative action prescribed bE) taw, and that this assign il remain in effect during any
redemption period unti! the Secured Debt is catisfied. Grantor agrees that Lender or Trustee may take
actual possession of the property without the necessity of commencing le al action and that actual
possession is deemed to occur when Lender, or its agent, no default and demands that
any tenant pay all future Rents directi\i{m Lender. On receiving notice of @ . Grantor will endcrse
and deliver to Lender any payment of Rents in Crantor's possession and will receive any Rents in trust
for Lender and will not gomming!e the Rents with any other funds. Any amounts collected will be
applied as provided in this Security instrument. Grantor warrants that no default exists under the
Leases OF any applicable jandiord/tenant lav. Crantor aiso agrees o maintain and require any renart 10

comply with the terms of the Leases and applicable law.

 LEASEHOLDS; CONDOMINIUMS; PLANNED UNI ENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument ieasehoid. If the Property includes a unitin 2
condominium or & planned unit development, Crantof will perforrn ail of Grantor's dut.es under the
covenants, by-taws, of reguiations of the condominium of planned unit development.

 DEFAULT. Grantor will be in defauit if an\é party chligated on the Secured Debt fails 1o make payment
when due, Grantor wiil be in default i a breach CTEuUis under the term. of this Securnt Instrument or
any other docums f urpose of creating, securing Gf guarantying the zecured Debt. A
geod faith helief ¢ that Lenaer at any time s insecure with Tespect 1o any g)ers«:m or entity
obligated on the Saecured Debt or that the prospect of any payment of the value of the Property i5
impaired shall also constitute an event of default.

, REMEDIES ON DEFAULT. In some instances, federal and state jaw will require Lender to provide Grantor

with notice of e right to cure or other notices and may establish time scheduies for foreclosure

actions. Subject (0 thase limitations, it an%, Lender may accelerate the Secured Debt and foreciose this
Security instrumant in a manner provided by iaw if Grantor ls in defauit.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal

shall become immediately due and payabie, after giving natice if required b\{ law, upon the occurrence
of a default or anylime thereafter. In addition, Lender shall be entitled to all the retnedies provided by
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taw, the terms of the Secured .Debt this Se‘curiw instrument and any related documents, incuding
without limitation, the power to sell th

e Property.

if there is a defauit, Trustes shall, In addition to any other permitted remedy, at the request of the
Lender, advertise and seil the Property as a whale or ' separate ﬁarce!s at public auction to the highest
bidder for cash and convey absolute title free and clear of all right, title and interest of Crantor at such
time and place as Trustee dasignates. Trustee shall glve notice of sale including the time, terms and
place of sale and a description of the Property to be Sold as required by the applicable law in effect at
the time of the proposed sale,

Upon sale of the Froperty and to the extent not prohibited by law, Trustee shall make and deliver a
deed to the Property sold which conveys absolute title to the purchaser, and after first paying all fees,
charges and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, lens,
assessments and prior encumbrances and interest thereon, and the principal and interest on the
Secured Debt, paying the surplus, if an?', to Grantor. Lender may purchase the Property. The recitals in
any deed of conveyance shall be prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitied to all remecies
provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in
payment or partial payment on the Secured Debt after the balance is due or is accelerated or after
foreciosure proceedings are filed shali not constitute a waiver of Lender's right to require complete cure
of any existing default. By not exercising anv remedy on Grantor's default, Lenge.r does not waive
Lendar's right to later consider the event a detault if it continues or happens again.

. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender's expenses if Crantor breaches any covenant in
this Security Instrument. Grantor wiil also pay on demand any amount incurred by Lender for insuring,
inspecting, preserving or otherwise protacting the Property and Lender's security interest. These

eapenses will bear interest from the date of thedpayment until paid in full at the highest interest rate in

effect as provided in the terms of the Secured Debt. Granter agrees to pay all costs and expenses
incurred by Lender in celiecting, enforcing or pr«;n:c—:c‘cim_:;| Lender's rights and remedies under this

Security instrument. This amount may Inciude, but is not limited to, attorneys’ fees, court costs, and

other legal expenses. This Security Instrument shall remain in effect until released. Grantor agrees to
pay for any recordation cests of such release.

CENVIRONMENTAL LAWS AND HAZARDOUS SUBSTARNCES. As used in this section, (1} Environmental
Law means, without limitation, the Comprehensive Envirognmental Response, Compensation and
Liability Act (CERCLA, 42 U.5.C. 8601 et seq.), and ali other federal, state and local iaws, re?ulations.
ordinances, court orders, attorney general opinions or interpretive letters concerning the public heaith,
safety, welfare, environment or 2 hazardous substance; and (2) Hazardous Substance means any toxic,
radioactive or hazardous material, waste, pollutant er contzminant which has characteristics which
render the substance dangerous or potentiaily dangerous to the public health, safety, weifare or
environment. The term includes, without limitation, any substances defined as "hazardous material,”
"toxic substances,” "hazardous waste" or "hazardous substance” under any Environmental Law.

Crantor represents, warrants and agrees that'

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is
or will be located, stored or released on or in the Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal
use and maintenance of the Property.

. Except as previously disciosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

.Grantor shall immedlately notify Lender if a release or threatened relesse of a Hazardous
Substance occurs on, under or about the Property or there is a violation of ary Environmental i.aw
concerning the Property. in such an event, Grantor shall take all necessary remedial action in
accordance with any Environmantal Law.

Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there is
any pending or threatened ‘nvestigation, daim, or proceeding relating 10 the release or threatened
release of any Hazardous Substance oy the viciation of any gnvironmental Law.

. CONDEMNMNATION. Crantor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means, Grantor authorizes Lender to intervene in Grantor's name in any of the
ahove described actions or clalms. Grantor assigns to Lender the proceeds of an?/ award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such
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d will be applied as provided in this Securiry Instrument. This
the terms of any prior mortgage, dead of trust, SeCurity agreement

19, INSURANCE. ¢ flood, theft ang other hazards and
risks reasonab cla Y d location. Thic insurance shall be
maintained in th i i - The insurance carrier providing the
insurance : j ! approval, which shal not be unreasonabiy
withheld, If ¢ i i h ribed abave, Lender may, ar Lender's option,
obtain coverage to pr € Property according to the terms of this Security
instiument,

insurance policies and renewals shall he acceptabie to Lender and shall include a standard
‘mortgage clayse” and, where applicable, "logs pavee clause tor shall Immediately notify Lender of
canceliation or termination of the insur, ; ‘e the right to hoigd the pelicies and
renewals. If Lender re , Y Y Give to Lender al receipts of paid premiums and
renewal notices. Upo S, give immediate notice to the insuranice carrier and Lender.

Lender may make proof of joss if not made immediately by Crantor.

Unless otherwise agreed in writin » all insurance proceads shall pe applied to the estoration or repair
of the Property or o the Secured %ebt. whether or not than due, at Lender's option. Any appiication of
proceeds to principal shall not extend or postpane the due date of the scheduled pPayment ner change
the amonnt of Any payment. Any excess wi”pbe paid to the Grantor, If the Property is acquired gy
Lender, Grantor's fight to any insurance policies angd oroceeds resulting from damage to the Propes
befare the acquisition shall pass to Lender 1o the extent of the Secured Debt immediate!y before the
acquisition,

20. ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement, Grantor
will not be required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDIT] . Grantor wil brovide to {enger upon request,
any financial statement or information Lender may deem feasonably fecessary. Grantor agrees to sign,
deliver, and fija any additional documents gy certifications rhat Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations uneer this Security Instrument angd Lender's lien
status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CC-S!GNERS; su
under this Security Instrument are joint and indivigyal, igns thj i nent but
does not sign an evidence of debt, Grantor does so onf "tgage Grantor's interest in the Property
0 secure payment of the Secured Debt and Crantor ot agree to he Personaily liable on the
Secured Debhr. f this Security Instrument secures a guaranty between lender and Crantor, Grantor
agrees to wajve any ri?hts that may fi bringing any acti i
Of any party indebte i i i
anti-deficiency or on
may extend, modify or make an
debt without Crantor's consent, Lch
Instrument. The duties and bene
and assigns of Crantor and Lender,

ATION. This Security Instrument is governed by the faws
of the jurisdicrion in which Lender is located, except to the extent otherwise required by the laws of the
lurisdiction where the Property is focated. This Security Instrument is complete and fully integrated.
This Security instr ment may not be amended or modified by orai agreement. Any section in this
Security t, attachments, or any agreement relatec 1o the Secured Dept that conflicts with
applicabi Ul not be effective } ¥ or impliediy permits the variation: by
writien agreement, If any section of ity erforced according to its terms,
that section will be severed and w H il remainder of this Security
Instrument. Whenaver used, the singular shal plural and the plural the singular. The
captions and headings of the sections of this Security Instrument are for coavenierce anly and are not
To be ysed tg interpret or define the terms of this Security Instrument. Time is of the essence in this
Security Instrument,

24. SUCCESSOR TRUSTEE, Lender, at Lender's o,ption. ma?‘/ from time to time remove Trustes ang appoint
£

a successor trystee without any other formality than e designation in writing. The Successor srustee,
without Convevance of the Property, shall succeed to all the title, power ang duties conferred upon
Trustee by this Security Instrument and applicable |aw,
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25. NOTICE. Uniess otherwise required by law, any notice shalt be given by delivering it or by mailing it by
first class mail to the appropriate party’'s address on page 1 of this Security instrument, or o any other
2ddress designated in writing. Notice to one granior wili be deemed to be notice to all grantors.

36. WAIVERS. Except to the exient prohibited by law, Grantor waives all appraisement and homestead
exemption rights relating to the Property.

27. OTHER TERMS. if checked, the following are applicable to this Security Instrument

{ine of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured
Debt may be reduced 1o a zefro halance, this Security instrument will remain in eifect unti! releasec.
Construction Loan, This Security Instrumeant secures an obligation incurred for the construction of
an improvement on the Property.
Fixture Filing. Grantor grants to Lender a security interest in all gouds that Grantor owns now of in
the future and that are of will become fixtures related to the Property. This Security instrument
sutfices as a financing statement and any carbon, photographic of other reproduction may be filed
of record for purposes of Article § of the Uniform Commercial Code.
Riders. The covenants and agreements of each of the riders checked below are incorporated into
and supplement and amend the terms of this Security Instrument. [Check all applicable items]

N/A pianned Unit Development Rider N/A Other

SIGNATURES: By signing helow, Crantor agrees to the terms and covenantis contained in this Secunty
instrument and in any attachments. Crantor also acknowledges receipt of a copy of this Security Instrument
on the date stated on page 1.

(Signature}

ACKNOWLEDGMENT: 4 —
- STATE OF / | COUNTY OF ..y 1o A Bi0@E N
aaidea  Tpic instrument was acknowledged before me this BB day of D

N A Z

by ngla A R Ela e B e N

{Hotary Pubhic}

SSSUEQUEST FOR RECONVEYANCE

(Not ¢ be completed until paid in full)

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are nereby
directed to cancel this Deed of Trust, which is delivered wereby, and to reconvey, without warranty, all
the sstata now held by vou under this Deed of Trust to the person of persons legatly entitled thereto.
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THE FOLLOWING DESCRIBED REAL PROPERTY IN THE COUNTY OF
KLAMATH AND STATE OF OREGCN:

LOT 402, BLOCK 110, MILLS ADDITION, TO THE CJITY OF KLAMATH
FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF O FILE IN
THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGOL.

STATE OF OREGON | COUNTY OF KLAMATH: ss,

Filed for record atrequestof _______ First American Title _ihe )
of ______ Fehruary __ AD.19%95 _11:84  o'clock __A. M., 2nd duly recorded in Vol
of _____ .. Mortgages o _onPage 3467

Linda Smith. County Clerk

v Kt Koass




