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(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

j.‘) 0’3 L‘* S q s:‘ ISpace above this line for Recorder's usa)
Loan Account #E@{QMQ@ML‘ Date: Pecember 23, 1998
DONNA NEALEIGH
Grantor(s): JOEN NEALEYGH . . Address: _138715 WOB HIL: ———
BILCHRIST, OR 977370837

DONNA M. NEALEIGH
Borrower(s): JOEN L. NEALEIGH

T e Address:

138735 wOB HILL

GILCHRIST, OR 977370837

Beneficiary/{Lender): U.8. BANK NATIONAL ASSOCIATION HD Address. $323

Trustee: U.S ;,MJ‘_RES_T'“?Q%J{P;NY_L _@EE_QMS‘Q%’@@,_V - Address 111 SW 5TE AVENUE
PORTLAND, OR 97294

1. GRANT OF DEED OF TRUST. By signing below ag Granter, | irrevoeably grant, bargain, sell and convey to Trustee, in trust, with
power of sale, the foliowing property, Tax Account Number RE81E07 . located in o
RLAMATH County, State of Qragon, more particularly described as foliows:

SER ATTACHMERT A

or as described on Exhibit A, which is attached hsreto and by this reference incorporated herein, and all buidings and other
improvements and fixtures now or later locatad on the Proparty {all referred to in this Deed of Trust as "the Property”). | also
hereby sssign to Lender any existing and future levses and rents from the Property as additional secunty for the debt describeg
below. | agree that | will be fagally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust secures the fallowing:

@ a. The payment of the principal, intersst, credit report fees, iate chargss, attornays fees tincluding any on appeal or review),
colisction coats: and any and all other amounts, owing under a note with "an onginat. principal amount of ¢ o
_50.090.00 . dated Decembar 23, 19sg signed by DONNA W, NEALEIGH AND JOHN L. NEALEIGH _
{"Borrower"!
and payable to Lendsr, on which the !ast payment is due 0¥/ 05/18 ___. as weil as
the following obligations, it any (collectively "Note"): T

and any extsnsions angd renewsls of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply tc this Desd of Trust i
this paragraph 2.a. is checkad, untess paragraph 2.b. is also checkad.

G b. The ogayment of ail amounts that are pavable :o Lender at any tme under 3
, dated

. &nd any nders or amendments theretc

"Credit Agrsement"), signed by

: T ("BorroWer").
The Credrt Agreemsnt s for a revolving line of cradit under which Borrowsr may obtain (in accordance with the terms of the Credit
Agreement) ons or more oans from Lendsr on cne or more occasions. The maximum: principal amount to be advancec and
outstanding at ary one time pursuant to the Credit Agresmant is $

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicaiec date of the Crednt
Agreamsni, during which advances can be obtained by Borrower, foflowed by a repaymart period during which Borrower must 1epay
all amounts owing to Lender under the terms of ths Credit Agraement. The length of the 'epayment period and the maturity date
will depend on the amounts owad at the beginning 3f the fepayment period, but it will end no later than the matunty da‘e of

This Deed of Trust securas the performance of the Credit Agreament, the payment ot all lsans payable to Lender a1 any time undar
tha Cradit Agreament, the rayment of all nterest, credit report fees, late cnarges, mempership fees, attorneys’ feeg fincluding any
on appeai or revisw}, collestion costs and any and al other amounts fthat are payable o Lsnder 8t any nme under the Cregit
Agreament, and any extensions and renewals of any length.

@ €. This Deed of Trust alzo securus the payment of all other sums, with irtercst thereon, advanceg under this Deed of Trust to
protsct the sacurity of this Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust  This
Deed of Trust also secures the repayment of any future advances with interes? therson. made 1o Borrower under this Deed of
Trust.

The imteraest rate, payment terms and balance due under the Mete or Credit Agreemsnt or both, as appticable, may be indexed,

adjusted, renswad or renegotiated in accordance with the terms of the Note and the Credit Agreement and any extensions and
renewals of the Note or Credit Agresment or both, ag applicable.
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3. INSUBANCE, LIENS, AND UPKEEP.

3.1 | will kesp the Property msured by companiss acoeptable to
you with firg and theft insurance, flood insurance i the Property
is located in any arss which is, or hereafter will be designated
as a speciai flood hazard arsa, and extended coverage
insurance. The policy amount wili be enocugh to pay the entirs
amount owing on tha debi sscured by this Deed of Trust or the
insurable value of the Propsrty, whichaver is less, despite any
"co-inzurance” or similar prowision in the policy. The insurance
poiicies wll have your standerd loss payable andorsement. No
cne but you has a mortgaga of lien cn the Property, except the
following "Parmitted Lien({s)":
Liens and encumbrances of recerd.

3.2 | will pay taxes and any debts that might become a lien on
the Property, and will keap «t free of trust deeds, mortgages and
liens, other than yours and the Permitted Liens just described.

3.3 1 will also keap the Property in good condition and rapair and
viiil prevent the removal of any of the improvemernts

3.4 1i i do not do any of thesa things, you may do them and
=dd the cost to the Nota or Credit Agrssment as applicable. |
will pay the cost of your doing these whanever you ask, with
interest at the fixed or floasting rate chargsd under the Note or
Credit Agreemant, whichever is bigher. Even if you do these
things, my faiure to do them will bs a defsult under Section €,
and you may stll use other rights you have for the default.

WARNING

Uniess i provide you with evioence of the insurance coverage as
raquirer by the Credit Agreement or this Desd of Trust, you
may purchase insurance at my expense o protect your interast.
This insurance may, but nesd not, alsc protect my intersst. If
the ccliateral becomes damaced, the coverage you purchsse
may not pay any claim | mzke or any claim made against me. |
may latar cance! this coverage by providing evidence that | have
nbtamned property coverage sisewhere.

| am responsible for the cost of any insurance purchased Dy
you The cost of this insurance may be added tc the Note o
Cradit Agreement. If {he cost is added to the Mots or Credit
Agreement, the highest rate on the underlying Noie or Credit
Agresmant wil apply 10 this added amount. The effactive data
of coverage may be the dete my prior coverage lepsed of the
date | failed to provide proof of coverags.

The rcoverage you purchase may be considerably  more
expensive than insurance | can obtain on my owi and may not
satisfy any need for property damage  coverage or any
mandaiory liabilly insurance requirements imposed by applicable
law,

4. DUE ON SALE. | agrse that yowmay, at your option, declare
dus und payable ail sums secured by this Deed of Trust if sk of
any part »f the Property, or an interest i the Propsrty, is sold of
wransforred.  If you exercise the option to accelsrats, | know
that you may use any default remedies permitted under this
Dead of Trust znd applicable law. | know thal you may exercise
your rights under this due on sale provision sach time all or any
part of ihe Property, or an interest in the Property, is sold or
transferied whaether or not you exercised your righis on any
previous sales or transfers.

5. PROTECTING YOUR IMTEREST. | will do anything that may
now or later be necessary (o pertect and preserva this Deed of
Trust and | will pay all recording fees and other fees and costs
invoivad.

. DEFAULT. It wiil be a defauit:

6.1 i you do nut receive any payment o the debt secured by
this Deed of Trust when t is duse;

6.2 )i | commit fraud or make any material misrepresentation ir
connection with my loan apphcation, the Note or Credit
Agreemsnt, this Deed of Trust, or any aspect of my line of
credit. Foi example, 1t will be a defauit if | give you a false
financ:al statamant, or if | do not tell you the truth about my
financial situation, about the Property that is subject to this
Deed of Trust, or about my use of the money | obtamnad ifrom
you through the Nota or tine of cradit;

6.3 !t any action or nacton by mo adversely atfects your
sacurity for the Nete or Credit Agreement, including, but not
fimitad to, the following:

e, if all or any part of tha Propsriy. of an tersst i the
Property, is sold or transferred;

b. If ! fail to maintain required insurance cn the Proparty;

e. U { commit wasts on tha Property or otherwise destructively
use or fail to mainta:n the Property;

d. I i gia:

& 1§ 1 fai to pay texes or any dabts that might become a lisn
on the Property;

i, It | do not keep the Property fres of deeds of trust,
mertgages and fiens, other than this Deed of Trust und other
Parmitiod Liansg | have already told you about;
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g. I | become insolvent or bankrupt;

k. ¥ any parson forecloses or declares a forfeiture on the
Property under any land ssie contract, or forecloses any
Permitted Liep or othar lien on the Propernty; or

i i 1 fail to keep any agresment or breach the warranies,
rapresentations of covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT After a detfauhll, yvou wili
have the foilowing rights and may use any one., of any
cembinaticn of them, at any time.

7.1 You may declare the enure secured dett immediately
and payable aill at once without notice.

7.2 Subject 1¢ any hmitations imposed by apphicable law, ether
before or after a saie of the Property under a judicial fareciosure.
or before a sale of the Property by advertisement and sale, you
may sue for and recover from Borrower all amounts remairung
under the Credit Agreeinent, under the Note, and under this
Deed of Trust.

7.3 You may foreciose this De=d of Trust uncer applicable law
either judicially by swt i sguty or  nonjudicially by
advertisement and sale.

7.4 You may have any renis from the Property collected and
cay the amount received, over and above costs of collection
and other lawful expenses, on the debt secured by this Deed of
Trust.

7.5 | will be lable for ail reascnalile cofiecnon costs you incur,
to the full extent allowed by iaw. [f you toreciose this Deed of
Trust either judicially by suit i equity or nonjudicially by
advertisement and sale, | will also be liable for your reasonabie
attarney fees .ncluding any on appeal or review.

7.6 You may uJse anv Other nghts you Have under the law, this
Deed of Trust. or other agreements, sricluding but not hmited tc
any Note or Credit Agreement

8. HAZARDOUS SUBSTANCES

8.1 Excepl as previously disclosed to you in wriing, ! represent
ard warrant 1o you that no hazaraous substance 1S stored,
located, used or produced on the Property, and that te the best
of my knowledge, after due and diligent inguiry, no hazardous
substance 13 stored, iocated, used or produced on any adjacent
Property, nor has any hazardous substance been storec,
located, used. produced, or released on the Property or any
adjacant property pnior 1o my ownership, possess.on of control
of the Property

6.2 | will not causs of permit any acuvity on the Property that
directly or indirectly couid result :in the rélsase of any hazardous
substance onto or under the Property or any other property. |
agree to provide written nolice to you wmmediately when |
becoms awara thal the Property or any adjacent propefty is
heing or has been subjected to a release of any hazardous
substance.

8.3 You and your representatives may enter the Propenty at any
time for the purpose of conducung an enwvironmental audit,
committing only such injury to the Property as mav be
necessary to conduct the audit. You shail not be reguired 10
remeady any such injury or compensate me therefor. | shail
coepsrate in all respscts in the performance of the audit. | shall
pay the costs of the audit if either a default exists under this
Dsed of Trust at the time you arrange to have the audit
performed or if the audit reveais a default pertaiming to
hazacdous substances. |f | refuse tc permit you or your
represeniatives to conduct an environmental audit on the
Property, you may specifically enforce pzrformance of this
provision.

8.4 : will indemnify and hold you harmless from and agamnst any
and all claims, demands, liabilities, lawsuits and otber
proceedings, damages, losses, liens, penaltues, ines, ciean-up
and other costs, expenses, and atiorney fees {including any on
appeai of review) arsing directly or indirectly from or out of, o7
n any way connected with {i} the breach of any representatien
w~arranty, caovenant, or agreement concerning  hazarjous
substances contained in this Deed cf Trust or in anv other
document executed by me in connection with the debt secured
by this Deed of Trust; (i} any release onto or under the Freperty
or other property of any hazardous substance that occurs as a
direct or ndiract result 57 acts or omissions by me or my agents
or independent contractors; and [iii} any reiease onte or uider
the Proosrty of any hacardous substance that occurs dunng my
ownership, possassion, of control of the Froperty

2.8 If you shall at any tma, through the exercise of any of your
remedies under this Deed of Trust. or by taking a deed in leu of
foreciosure, heold titie 10 or own the Property in your own nght,
you may, 8T ycur option, cenvey the Property to me. i
zovenant and agree that 1 shall accept delivery of any
instrument of conveyance and resume owneiship of the
Property in the event yuu exarcise vour option hereunder 16
convey the Property to me. You, at your sole discration, shail
hgve the night to tecord any nstrument conveying the Property
1o mg and such racordation shall be deemed acceptance by me
of the instrument and the conveyancs.
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8.8 Al of my representations. warrarties, covenants and
agresmants ‘conteined in this Deed of Trust regarding any
hazardous substancs, including but not limited to my agresment
1o accept conveyancs of the Proparty from you and to resumne
awnsrship, shall survive foreciosurn of this Deed of Trust or
acceptance by you of a dasd in lieu of foreciosure.

8.7 For purposes of this Deed of Trust, the term “hazardous
subsiance” means any substance or material dafined or
designated as hazarduus of toxic waste, hazardous or toxic
matarial or hazardous, toxic or radioactive substance lor
designated by any other similar term) by any applicable federal,
state or focal statuts, regulation or ordinance now in sffect or in
effect at any time during either the term of this Deed of Trust or
the penod of time | re.nain in possession, custody, or control of
the Property following either foreclosure of this Dead of Trust or
acceptance by you of a deed in lieu of forecinsure.

: V;amﬁn\

i
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9. SATISFACTION OF DEED OF TRUST. When the Nota or
Credit Agreement or both, as applicable, are completely paid off
and the Credit Agreemsnt, ac applicabls, is cancelled snd
tarminated as to any future loans, | undarstand that you wiil
request Trustes to reconvey, without warranty, the Property o
the persen legally entitled thereto. | will pey Trustes s fea for
preparation and execution of the reconveyance instrumeant. if
that fee doss not include recording. 1| will recora the
reconveyance at my expense.

10. CHANGE OF ADDRESS. ! will give you my new address in
writing whenevar | move. You may give me any “otices by
ragular mait at the last address | have given vou.

11, OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon iaw.

12. NAMES OF FARTIES. In this Deed of Trust "1,
"my" mean Grantoris), and Tyou' and “your”
Beneficiary/Lender.

“me” and
meaean

Grentor

Gidntor

Grantor

Granter

INDIVIDUAL ACKMOWLEDGMENT

STATE OF (.(:)/25 Gor

County of _ D%C_.i’u.ﬁé?

2 § X
Personally appaared the abovs named ID)‘NNE:! AL Né:ﬁLCfébf

Decempen 23 199§

Date

Johatl & NMeplerott

AWD

and acknowladgad the foregoing Deed of Trust 1o be

~heE

voluntary act.

Before me:

.. LN

HOTARY BUBLIC. oiER
COUIISSIONND. 41
MY COMSRSITH EXPRES APR

Notary Public for Cregon

- 1]
My commission expires: %J

[

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable. secured by this Deed of Trust. The entire
shiigation evidencad by the Nots or Credit Agreement or both, as applicable, tegsther with all other indebtedness secured by this
Deed of Trust, have been paid in full. You are hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this
Dead of Trust, which are delivsred herewith, and to reconvey, without warranty, all the esiate now held by you under the Deed of

Trust to the person or persons legally entitled thereto.

Date:

GRDOTC [HF] Rav 1/98

Signature:

Copy 1 and 2 - Bank; Copy 2 - Consumer
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County Clerk

Linda S5l
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