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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on Febrasary 12, 1599
The grantor is  BAVID R BURRZYY, SR. and MARYANR BURRITT, husband and wife

("Bortower”).  The trastee s First American Titis of ¥lilamstte Vallsy ("Trustee "),
The bemeficiary is First Security Bank, N.A.

under the laws of The Un!ted States of America ., . - and whose address is
450 NE Windy Knolls Gr. Beng, OR 97703 - which is organized and existing
(Lender®). Borrdwer owes Lender the principal sum of

Fortv-Twe Thousand and Ho/900 T e et e

Doflars (U.S. § 42,600.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Yostrument ¢ "Note"), which provides for monthly gayments, with the fuil debt, if not vaid earlier. dye
acd  payable  on Hurch 1, 2044 .
This Security Instrument strures to Lender: () the fepayment of the debt evidenced by the Note. with
interest, and s renewals, extensions and madifications  of the Note; () the payment of ail other sums. with
interest, advanced under paragraph 7 10 protect the security  of this Security Instrument. ang {c} the
performance  of Borrower’s coveniants and agreements urder this Security Instrument and the Note. For this
purpose,  Borrower  irrevocably grams and coaveys to Trustce. in tyust, with power of sale. the foilowing
described property located in KLAMATH

County, Oregon:

LOT & IN BLOCK 3 OF TRacT MB. 1052, CHESGENT PIHES, ACCORDING TO Tue QFFICIAL PLAT
THEREQF ON FILE IN THE OFFIGE BF TKE couuTy CLERK OF HLAMATH COUNTY, OREGON.

which bras the address of LOT & Ix BLOCK 3 ofF TRACT 1052 CRESCENT LaKe
Htrsst) ' eyl -

Oregon 97428 "Property Address ¥
[Zis Codse}

TOGETHER  WITH ali the improvements uow or bereafter erected on the property, and al) casenients,
appurienances,  and fixtures now or hereafer 4 part of the property. All replacements and additions shall aiso
be covered by this Sccurity Instrument. AR of the foregoing is referred 1o in this Security lustrument as the
“Pruperty.”

BORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveved and has
the right w grant and convey the Property and that the Propenty is uncncumbered.  except for encumbrances  of
reeord. Borrower warrants and will defend generally the tigle io the Property against all claims and demands.

SUbECT 10 20¥ cncumbrances of record.
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THIS SBCURITY INSTRUMENT combines uniform covenams for rational nse and - nom-uniform
cuveranss with limited vasiations by jurisdiction to corstite a wniform security instrumient covering real
propeety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment aotd Late Charges. Borower shall prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepaymem and late charges aue
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or io a written waiver by Lender, Borrower
shall pay 10 Lender on the day monthly payments are due under the Note, until the Notw is paid in full. 3 sum
{"Funds”) for: (4) yearly taxes and assessments which may attain priority over this Security Instromemt a5 a bien
uir the Property. {(b) yearly leasehold payments or ground rests on the Property, if any: (o) yearly hazard or
property insurance premiums; {d) vearly flood insurapce premiums, if any. (e) yearly wortgage  incurance
premiums, if any: and () any sums payable by Borrower o Lender. in accordance with the provisions of
paragraph 8, in lieu of the paymem of mortgage insurance premiwmns. These items are called "Escrow ftems.”
Lender may, at any time, ccllect and hold Funds in an amount not to exceed the maximum amduss 2 Rnger
for a federally related morigage loan may reguire for Borrower's escrow account under the federal Real Estate
Settlement  Procedures  Act of 1974 as amesded fromh time to dme. 12 U.S.C. sec. 2601 er seg ("RESPA™),
undess another law that applics to the Funds sets a lesser amount. I so, Lender may. at any ume, colleci and
hold Funds i ap amount oot to exceed the lesser amount. Lender may estimate the amoumt of Fundy due on
the bhasis of current data and reasonable estimates of expenditures of fumre Escrow lwems or otherwise in
accordance with applicable law.

The Funds shall be held ip an institution whose deposits are insured by a federal agency. instrumenuality.
or entity dincluding Lender, :f Lender is such an instimation) or ip any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the
Funds, annually amalyzing the escrow account. or verifying the Escrow lwems, unjess Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However. Lender may require
Borrower o pay a one-time charge for an independent real estzie taa reporting service used by Lender n
connectivn  with this loan, unless applicable law provides otherwise. Usless an agreement is made or applicahlz
law requires imterest to be paid, Lender shali not be required to pay Bofrower amy interest ur earnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid o the Funds Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing redits and debits w0 the
Funda and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for alf swns secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
sccount to Borrower for the excess Funds in accordance with the reguirements of applicable law. If the amount
of the Funds heid by Lender at any time is not sufficient to pay the Escrow [tems when due, lender may so
notify Borrower in writing. and, in such case Borrowe:r shall pay o Lender the amouni necessary o make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments. at lender's
soje discretion. )

Upon payment in full of all sums secured by this Secusity Instrument, Lender shaill promptly refund
Borrower any Punds held by Lender. [f. under paragmph 21, Lender shall acquire of sell the Property, Lender.
prior (o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the suras secured by this Sccurity instrumen.

3. Application of Payments. Unless applicable law provide: otherwise. all paymemts received by Lender
under paragraphs | and 2 shall be applied: first, s any prepayment charges due under the Note; second, 1o
amounts payable under paragraph 2: third, 0 interest due; fourth, (o principal duc: and iast, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to
the Property which may attain priority over this Secusity Insaument, and leasehold payvments or ground rents.
it any. Borrower shali pay the- obligations in the manner provided in paragraph 2. or if wo paid in that
inanner, Borrower shall pay dhem on tme direcily to the pzrson owed payment. Borrower shall promptiy
furnish to Lender all notices of amounts to be paid under this paragraph. }f Borrower makes these payments
directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Botrower shall promptly discharge any Jien which has priority over this Security Instrument uniess
Borrower. (3) agrees in writing to the paymemt of the obligation secured by the len in a manier accepizble o
Lender; (b} contests in good faith the lien by, or deferds against enforcement of the ben in, legal provcedings
which In the Lender's opinion operite to prevent the enforcemsnt of the lien: or (©) secures from the holder of
the hen an agreement  saugfuctory to Lender subordimsting the Hen to tes Secuntty instrumcent. f Lender
determines that any part of the Propenty is subject to s len which may swmain pronty oser this Secunn
Instrument, Lender may give Borrower a notice identifying the lien. Burrower shall satisfy the lien or ke onc
or more of the actions set forth sbgve within 10 days of the giving of notice.

5. Hazard or Property Lifiipiftbe. Botrofver shall keep the improvements now existing or hereafter erected
en the Propenty insurzd agalast loss by fire, hazards included within the wmm “extended coverage” and amy
uther hazards, including flovds or flooding, for which Lender requires insurance. This insurance shall be
maintained in the smounts and for the periods that Lender requires. The insurance carrier providing the
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