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FH Candemfiiion, The protesds of ity award or cléim for damages. girect OF consequential, in connection
with aby ‘Condeinnation or nthel’ ldng of &Ry part of die Propeny. or for totiveyance in liey of coudempation,
are hereby assigned and shall be paid @ Lender.

m the event of 5 o) taking of the Property, the proceeds  shail be applied 10 the sums secured by this
Security hustrument, whether of B0t then die, with any excess paid to Borrower, In the event of 4 partiai
taking of the Property in which'tng fais market value of the Property immediately before the waking is equai (o
O greater than the amoum of the sums secpred by this Securiry Instrumens unmediately before the takiny,
unless Borrower and Leader otherwise agree in writing, the sums secured by this Security Instrumery shall he
reduced hy the amount of the proceeds multiplied by the following fraction: (@) the roal amoust of the sumy
secuted immediately  before the taking, divided by (b) the fair market vatue of the Propenty immediately hefore
the taking. Any balance shall he Paid o Borrower. In the evems of 4 partial wking of the Property in which the
farr marker valye of the Property imatediately  before the taking iy Jess than the amount of he SUms secured
immediately before e taking, unless Borrower and Lender otherwise agree in writing or unesy applicable 1aw
otherwise provides, the proceeds  shall be applied 0 the sums secured by this Security Instrumeng whether oy
10t the sums are then dye,

It the Property iy abandoned by Borrower, or if, after notice & Lender 10 Bonower that the condempor
offers 10 make ap awari or setde a claim for damages, Bomower fails (o respond 10 Lender within 30 days
after the date the notice i$ given, Lender is authorized 10 collect and apply the proceeds, af jry option. either
TeStomstion  or repair of (he Property or to the sums secured by this Security Instrument,  whegher or pot then
due.

Unless Lender and Borrower otherwige agree in writing, any application of proceeds 10 principal shali nor
exiend or postporie the due date of the monthly payments  teforred t in paragraphs 1 and 2 .or change the
amount of such paymens.

1. Borrower Nog Released; fochearance By Lender Not a Walver. Extension of the time for payment or
modification  of amottization  of the sums secured by chiy Security  lnstrument granted by Lender (o any
SUCCESSOr in imteremt of Borroway ( o release the liability of the otighial  Borrower  or
Borrower's successors in interest, Lender shall not be required 1o commence proceedings againg any successcr
i interest or refuse to extend time for paymemt or otherwise modify amortization of the Sums secured by i,
Security  Instrument by reason of ay demand made by the original Borrower or Borrower's  successors in
interest. Any forbearance by Lender in exXercising any right or remedy shall not be s wajver of or preclude the
exercise of any right or remedy,

12. Successors and Assipns Bound: Jojmt and Severat Liability; Co-signers. The covenants and agreements of
this Security Instrument  shaht bind and benefit the successors and assigns of Lender and Borrower, subject 10
the provisions of paragraph 17, Borrower's covenants aud agrecments  shal be juint and severa] Any Borrower
WHO co-signs this Securi 5 but does not execute the Note: (a) is co-signing this Security Instrument
oy to morigage, granf and vonvey that Borrower's interest in the Property under ihe terms  of this Secariry
Instrument: (b} js not personally obligated 5 secured by this Security Instrumen;: and (v) agrees
that Lender and any other Borrower Way agree 1o exwnd, modify, forbear or make any accommodations  with
Tegard o the terms of this Security fustrument or the Note without thas Borrower's consea.

13, Loan Charges. If the !oan secured by this Security Instrument i subject 10 a faw which SELS maximum
lean charges, apd thar law is finally imterpreted 5o (hat the interest or other loan charges collecreq or o he
collected in commection with the loan exceed the permited limits, then: (a) any such loan charge shall he
reduced by the amoum hecessary  to reduce the charge (10 the permited imie; and (h) any sums  alrcady
collected  from Borrower which exceeded permitted limits will be refunded to Berrower. Lender may choose w
mske this refund by reducing the principal owed under the Note or by making 2 direc payment w Borrower
I 4 refund reduces principal, the reduction will be treated as a partial prepaymen: without any prepayment
charge under the Note.

14. Natices, Any notice to Borrower provided for in this Security Insrrumen shall be given by defivering
or hy mailing it by first class mail unless applicable law Tequires use of another method. The notice shali be
dirsti=d w0 the Property Address or any other address Borrower designiaies by notice to Lender. Any notce 1o
Lender shall be given by first class mail (o Lender’s address  stated hereip OF any other address  Lender
designates by notice 1o Borrower, Any notice provided for in this Security Instrumens shall be deemed 1o have
been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Secarity Instrumen shall be governeg by federal law and the law ot
te jurisdiction in which the Property is located. In the evenp that any provision or clause of thig Security
Instrument or the Note conflicts with applicable faw, such conflicy shs atlect other provisions of this
Security Instrument or the Note -which can be given effect withour the con vision. To chis end the
provisions of this Security Tnstrument and the Note are'deciared 1o be severable.
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payment w full of all soms secareds by Was 3y ; his “ghahl oot be esercised by
1 ender if exercise is prohibited by fedeyal ke ¢ date of | 14 Secarity TnstrumeI.

1f Lender exerCises dfis OO, der shall | iv wer noude 5F adceleration. Tge notice shall provide
a period of not less than 30 days fr e O i delivered of mailed within which Bonower mmst
pay all sums cecared by this Security lustrument. If Barrower fails 1o pay hese . summs priot 0 the expiration of
this period, Lender may invoke any remedics permtted by this Security Instrwment without furtber potice OF
demand on Borrower.

18. Borrower’s RBight 1o Reinstaie. 1f Borrower meets certzin conditions, Borrower shall have the mght
have enforcemert of this Security tnstrument discomtinued at 8iy tane priof 10 the cartier oft (2) 5 Jays (or
such other period as appiicable law may specify ot reinstatesnent) pefore sale of We Property pursualt to any
power of sale contained 10 this Security Ipstrument; &) of a judgmem enforcing  this Securily
{nstrument. Those congditions are that Borrower: (a) pay sums which hen would be due under this
Security lpsirument and the Note as if no acceleration  hs red; by cuses any default of any usher
covenants Of agreernents; (c) pays alt eXpenses incarred i eaforcing this Gecurity lnstrument, including, but ot
timied 10, reasonable aorneys’  fees: and (@) wkes such action 25 Londer may reasapably require © ASSUTY
that the lien of this 3¢ i nt, Lender’s pghts in ihe Property and Borrower's obligauon 10 PAY the
soms secured BY this Securi shall coutinue anchanged.  Upwo cinstatement  bY Borrower, s
Security {nsrwnent and he obligations 4 hereby shall remain  fully effective as 1 00 acceleration  had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Notes Change of Loan Servicer. THE Note of a parual jnterest in the Note (togethet with th
Security [pstrument) may be sold ome of moOre fimes  without priot notice 1o Borrower. A sale may result in &
change in the entity (known as the "L icec™) that coliects monihly payments due under the Note amd
this Security Josiument. als By re chAnges of the loan Servicer unrelated 0 2 sale of
the Note. If there is @ ge ¢ an Servicer, r will be given written notice of ihe change in
aceordance with paragrap pplicable law. The notice will state the name and address of the new
Loan Servicer and the address 0 which payments should be made The notice will also comain  any other
information required by applicable law.

20. Hazardous Suhbstances. Borrower  shall oot cause OfF penmit  the presemce,  UsS. disposal, storage. or
release Of any Hazardous Substances on of ia the Property. Borrower shall not do. nor allow anyone elye 10
do. anything affecting (he property that is in violation of any Environmental Law. The preceding (WO sentenes
chail not apply W0 the preseoce, U3t e on the Propernty of small guantities of Hazardous Substams
that 47¢ genevally crcognized to be appropriate 1o 1o 1al uses and 1© maintenance of the Propernty.

Borrower  shall promptly give Lender wauid vostigation, claim. ¢emand. lawsuit or odeT
action by any govcmmengal, or regulatory agency ©f Y involving (e Property and eny Hazardous
Substance Of Environmendal | Law fof-whith Borrower 3 |f Borrower leafDs. or is potified
any gnvcmmemul or segulatory sothonty, that any cemoval of U S ediation of any H sardous  Substance
affecting the Property 1S pecessary, Borrower shall promptly ke all necessary actions ip accordancs
with Environmental Law.

As used in this paragraph 70, "Hazardous Substances” are those substances defined a3 xic Of hazardous
substapees  bY Environmenial Law and the following substances: pasohine, yerosene,  Othes faramabic  OF R
petroleum products. oxic  pesticides and  herbicides. volatile  sotvents. materials containing  ashestos - Uf
formaldehyde. and radioactve materials. A used in dus paragraph 20, “Eavironmental Law" means federal
lews and faws of the jurisdict'\(m where the Property is located that celate 1o health, safety of epvironmental
profecion.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agies as follows:

71. Acceleration; Remedies. Lender sheil give aotice to Borrower prior {C acceteration following Borrower's
hreach of any covenant oF agreement in this Security ment (but ot priot to son under paragraph
7 umiess appiicable iaw provides otherwise). The notive shall specify: (@) {he defauit: (b ion reguired 0
cure the default; {(©) 2 date, nnt less shan 36 days from the daie the notice is given to Borrower, DY which the
default must be cured; that failure to cure ihe defauli on oF pefore the dsie specified in_the notice may
result In acceleration of the sums secured by this Security foc:-ument aod sale of the Property. The notice shall
further informn Borrower O the vight o reinstate after acceleration and the right {2 hring a court action (o assent
the non-exist ¢ a default or any other defense of Borrower to acceleration and sale. M the Jefaull s not

fender ot is optioa may require immediate payment in full

Security y invoke the power of sale and

by @giﬁisab‘ie law. eatitled to ocoliect all expenses incurred in
in fhis {satagrﬁpi‘a 21, including, but pot Hmited 0, reasonable attorneys fees
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g";“‘” "It Lender %makes eg;e : tséz?r ?é’ sale, %endeé' s?aie!lsﬁ“a:wﬁ e oF mmgrmm o ?omi:o sﬁdmm sgggzae of
the gemurrence of an eypnd. ol Getankt.ans g5t nder’s, eleciion to cause the Property 10,09 SOIE | shall cause
'sugi‘a‘ notice i’b‘bé‘k’ecd%e‘d i ehich chunty ﬁ'é‘%?ich v gart of ﬂi&c%mpeﬁy is Torafed, Lender or Iresize shail
give ugtice of sele in the manner presribed by apylicable Jaw to. Boryower and to other persons preseribed by
Hpplicableiaw. After the tine eqiﬁ;kéﬁ% & ;}Jﬁéa feltaiy [ Trtistels “wiiliot démand on Berrower, shall seil the
Property at public: anction to ithe | ghiest’ er at the tltne and piace and’ terms des%gﬁaaed in the

notice of sale in one or-move pareels nnd-in any: order stee deteymines, Trustee may gsst?one sale of al or
any parcel of the Propesty by . public snpewcement .at the tine end place of amy previous
T ender or its designee my purchasethe Pmpagtgrmx;% sale.

v scheduled sale.

Trustee shall deliver to the purchaser *s deed cenvegyégﬁ the Property without any covenant or
warranty, ex?ressed or imglied. The recitals in the Trasiee’s deed he prima facie evidence of the truth of
the stoterments made therein. Trystee shall ap Iy the proceeds of the sale in the following order: (&) to all
expenses of the sale, including, But not iim%%%g to, reasongble Trustee’s and atiornevs’ fees; b) to all sums
secured by this Securtty Instroment; and {c) any excess {¢ the person Or persons fegally entitled to it.

22 Reconveyanece. Upon paymem of ali sums secured by tbis Security Inserument, femder shall request
Trustee to feconvey the Property and shall surrender this Security [nstrument aad ail notes evidencing  deht
secured by this Security Insirument to Trustee. Trusice shall reconpvey the Property without warranty I3 il
person of persons legally entitied to i, Such person or persans <hall ‘pay any recordation costs Lender nu
charge such person Or persens d fee for reconveying the Property. but only if the fee is pawd 1w a tnitd par
{such as the Trustee) for services rendered and the charging of the fee is permitted under appiicable faw

33. Spbstitute Trustes. Lender may from time 1o ime remiove Trustee and appoint a successor sice o
any Trustee appoimed hereunder. Without conveyance of the Property, the successor trustes shall sucvezd to
alf the utle. power and duties conferred upon Trustce perein and by applicable law.

24, Attorpeys’ Fees. As used in this Security Instrument and in the Not, "attormeys feex” shall wdlude
any agorneys fees awarded by an appeliate coart.

25 Riders to this Security Instrument. If one or mere fiders are execuied by Borrower and recorded
wigether  with this Security Instrumesnt, the tovenants and agreemnents of cach such nider shall be incorporated
inro and shall amend zed su{)plemcm the covenants and agreemems of this Security Instrument a3 if the rideris
were @ part of this Security Instrument. {Check appiicable box(es)]

] Adimstate Rate Rider 7] Condomintum Rider K7 14 Family Rider

[ Graduated Paymoent Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balicon Rider D Rate Improvement Rider !:1 Second Home Rider

[ Other(s) (spééiti

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenanis contained in this Scuunty
Instroment and in any rider{s) executed by Borrower and recorded with it

Witnesses:

{}&W =N 7 (Seal)
B

i0 w BURRIYY, SR, ) 2 A “Borrower

B o
“Borrower

q 3 FORM o, T3—ATKNOWLIDENAHT,
STATE OF OREGON, Erivems Mass Law Publishing G HL
Fortiand, OR 77204 o 1092

County of

BEIT REMEMBERED, That on this 12 ......dayof  EEBRURRY ... .. . L vse
beipre e, the undersigned, & Notary Public in and for the State of Oregon, personaliv appeared the within

BURRITT. SR AND. MARYAMM BURBITI.. ... e

nown fto me to be the idersticai individual 3. described in and who executed the within instrumernt and
acknowlsdged to me that THRY . _........executed the same $reely and voluniranly.

SO o] e S SRS :

DT SEAL ,3,\

EVELYN A HERDERSDM

IN TESTIMONY WHEREGCF, [ have hereunto sat my hand and affixed
MGTARY PUBLIC-CREGON Q
COMMISSION NO. 302078 Vl

my official seal the day and ye7 last sbove written
A e Noiary Public for Oregon
My commission expires [y 2555, 1YY 5 % WONUTNURCRNUNORPRR
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atre: Linda K. Fisher

1-4 FAMILY RIDER
Assignment of Rents

THIS -t FAMILY RIDER is made this 12tk _ day of Eghruar .

and Is incorporated into and shall be deemed to amend and supplement e Mongage, Deed of

Trust or Security Deed (e “Sccumy nstument”)  of the same date given by the undersigned

he "Borrower ) (0 seCure Borrower’s N
s

oe 0

_——————-——_‘——‘—‘—Mﬁf""_‘————’-'_’———"———’-‘>
{the "Lender™) © the same date amd covening the Property described n the Secunity Instrument
and located at

LOT & 1H BLOCK 3_0F _TRACT 1052 . CRESCENY LAKE, OB 97425 .

Pmpany Addass)

o 14 FAMILY COVEMANTS. in addition to the covenanis and agreements made in the
Security instrument, Borrowet and Lender further covenant and agree as folows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
sddition o the Property described in the Security Insurument, the following items are added o
the Property descripuon, and shall also constiture  the Property covered by the Sccurity
fnerrument:  building materials, appliances and goods of every npature whatspever now o
hereafter located in, o, OF used, or intended w0 be wsed i connection  with the Property.
including, but not fimited to, those for the pUrposes of supplying or distritting heating. coohng.
clectricity, gas, Waler, air and light, fire greventmn and extinguishing apparatus. security  and
awcess control apg&rams. plumbing, bath s, watet heaters, walcr closets, sinks, ranges. stves.
refrigerators,  dis washers. disposals, wasbers, Arvers. awnings, storm windows, SOFT douors
sreens, blinds, shades, curtas and curtain tods, attached mirrors. cabinets, panelling and
atmached  floor coverings now of hereafter attached to the Progerty, all of which, including
replacements _and additions thereto, shall be desmed to be and remain a part of the Property
covered by (e Security tnsrrument. Al of the fore cing together with the Property described 1
the Securily Instrument (or the leasehold estate if the Securnty Instrument is on a leaschold) are

referced 1o in this 1-4 Family Rider ang the Security [nstrument as the “Property .

B. USE OR PROPERTY; COMPLIANCE WITH LAW. PBorrower shall no seeh.
agree 10 or make change in the use of the Property of its zonine classification. unless Lender
has agreed 1o writing 10 the change. Borrower shall comply wnth all laws, ordipances.
regulations and requirements of any governmental pody applicable w the Property.

C. SUBORDINATE LIENS, Except as permisted by federsl law. Borfower shait noi
allow any lien inferior {0 the Secunty lnsiumient 1o be perfecied agamst the Propenty without

Lemdeer’s prior writteh permission.

D. RENT LOSS [NSURANCE. Borrower  shall maain ipsurance against rent lass in
addation to the other hazards for which insurance 1S requited by Urform Covenant 5.

F. "BORROWER’S RIGHT TO REINSTATE" DELETED. tniform Covenant 18 is
deleted.
RIG14FA

057094328 o , hgo R a0
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_ F. BORROWER'S OQCCUPANCY. Unless Lender and Borrower otherwisc apree i
writing, the first semntence in Uniform Covemani 6 concerning Borrower's occupancy of te

Property is deleted. Afl remaining covenants and agreements set forth in Uniform Cuvenanmt 6
shal} remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign
Lender all leases of the Properiy and all secunty de&osils made in connection with leases of the
Property. Upon the assignment,” Lender shall have the right to modify, extend or terminate the
existing Jeases and (o execute new leases, in Lemder’s sole discretion. As used in this paragraph
G, the word "lease” shall rnean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower ahsolutely and unconditiopally assigns and transfers 1o lender all the
rents and revepues {"Rents") of the Property, regardless of 1o whom the Rents of the Propers
are payabie. Borrower authorizes Lender or Lender's agaents to coflect the Rents. and agrees
that each tenant of the Proeprty shall pay the Rents to Lender or Lender's agents.  However
#orrewer shall receive the Renss uptil (1) Leader has given Borrower notice of default pursuamt
to paragrahp 21 of the Sccurity Instrament and (ii) Lender has given notice (o tie wnanis)  that
the Rents are to be paid w Lender or Leader’s agent. This assignement of Renis consitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives nmotice of breach to Bomower: (i) all Rems received by Borrower shall he
held by Borrower as trustee for the benefit of Lender only. 1o he applied to the sums secured
by the Security instrument: (i) Lender shali be entitled to collect and receive all of the Rents of
the Property; (i) Borrower agrees that cach tenmant of the Pr(zPerty shall pay all Rents due and
unpiaid to {endcr or Lender's agents upon Lender's written demand to the tenant; (v) unless
applicable law provides otherwise, all Remts collected by Lender or Lender's agents shall b
applied  frst to e cosis of taking control of and managing the Property and coliecting the
Rents, including. but mot Hmited to, attorney’s fees, receiver’s fees, premiwms os receiver '
honds. repair and malatenance  Costs. INSWIARCE pPremiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument: (v Lender. lLender's
agents or any judicially appointed receiver shall be lable io account for only those Rent
actuaily rcceivcé; and (viy Lender shall be entitled o have 4 recelver appointed w0 take

nossession of and mawvage the Property and collect the Remts and profits denived  from the
roperty without agy showing as to the inadequacy of the Property as security. ‘ ]
If the Rents of the Pr‘t}pcrgy are not sufficient to cover the costs of takmgL conirol of and

managing the Property an
purposes shall become indebtedness of Borrower to Lender secure
pursuant to Uniform Covenant 7. .

Borrower represemts and warrants that Borrower has not exccuted any prior assignment  of
the Reaots and has not and will pot perforru apy act that would prevent Lender {rom exercising
its rights under this paragraph.

Uender, or Lender's agents or a judicially appointed recziver, shall not be required to enter
ypon, take control of or maintain “the Property before or after giving notice of default w
Borrower. However, Lender, or Leader's agents or a judicially appointed receiver. may do so at
any dme when a default occurs. Any application of Rents sh:ﬁl aot cure of waive any default o
invalidate any other right or remedy of Lender. This assignment of Rents of the Propenty shall
terminate when all the sums securzd by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noe of
agreement in which Lender bas ap imerest shall be u breach under the Security Insirument and
Lender may invoXe any of the remedies permitied by the Security Instrument.

of collecting the Rents any funds fﬁpcmkd bg ender  for such
by the Secursty Instrument

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions comtained in
thiy 1-4 Family Rider.

@_/‘1 «Z:‘;_ e L  (Sead)

DAVID 2 BURRITT, SR. ‘ Borrower

&N
S _.x;ff:ﬁ‘;i,.imsm_ E&E&‘*f& vr tm e J (.Sca“
@T? -Borrower
RID) 4F8

8807224329 MLSd R4
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STATE OF OREGON : COUNTY OF KL AMATH: §8.
Filed for record at request of First American Title the
of _ February AD. 1999 1:26 o'clock __Pe M. and duly recorded in Vol ___ 1
of Mortgages __onPage ____ 9313
Linda Smith, County Clerk
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