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WHEN RECORDED MAIL TO
AMERIQUEST MURTGAGE COMPANY
P.O. BOX 11507

SANTA ANA, CA 92711

ACCOUNT NUMBER 10242881-5707

TAX ACCGUNT NUMBEN
MTC 409977
DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument") is made on February
KENNETH E WOOD

("Borrower™). The trustee is FIDELITY NATIONAL TITLE

("Trustee"). The beneficiary is AMERIQUEST MORTGAGE COMPANY

which is organized and existing under the Jaws of  the State of Dielaware . and whose
address is {100 TOWN & COUNTRY RD., STE. 2060
ORANGE, CA 92868 ("Lender™). Borrower owes Lender the principai suin of
Thirty One Thousand Two Hundred and no/100

Dollars (U.S. § 31.200.00 .
This debt s cvidenced by Borrower's note dated the same date as this Security Insirument ("Noic"), which provides jor
monthly payments, with the full debt, if not paid earlier, due and payable on March Lo, 2029 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renew ais,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performence of Borrower's Covenants and agreements under tus
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys 10 Trustee, in trust. with power of
sale, the following described property located in KLAMATH County, Oregon:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF

which has the address of 2325 HOME AVENUER KLAMATH FALLS {Streer, Ciny;,
Orvegon 97601 ip Code]  ("Property Address©y;
GREGON-Single Family-FHMAIFMLME UNIFORM
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TOGETHER WITH all the improvements sow or hereafier erected on the property, and all easemens, appurienanceas, and
fintures now or hereafter & past of the property. Al replacements and additiong shall also be coversd by this Security
Instrament. All of the foregoing is referved to in this Security Instroment as the "Property. "

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed ang has the right 10 gran: and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defeud generaily the 1itle 1o the Property against afl claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and oon-tniform covenants with Hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Prinecipal angd laterest; 3 ‘harg OrTower sha mpily pay wher due the
principal of and interest on the debt evi \ y tand i : der the Note.

2. Funds for Taxes and Insu W OT 10 & writtes: waiver by Lender, Borrower shzjl pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funde™, 1012 (3} yerriy iaxes
and assessmenis which may attain priority over this Security Instrument as 3 lien on the Property: (b) vearly ieasehold ravments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiuns,
if anv: {e) Yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender. in accordance wath
the provisions of paragraph 8, in lien of the payment of montgage insurance premiums. These ilems age called "Escrow jrems.
Leader may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amoun a lender for a federally
related morigage ioan may require for Borrower’s escrow account under the federal Real Estate Sewlement Procedures Act of
1974 25 amended from time 10 time, 12 U.S.C. Section 2601 el seq. ("RESPA™), unless another Jaw that applies 10 the Funds
sets a lesser amount, If so, Lender fuay, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimaie the amount of Funds due on the basis of current data and reasonable estimares of expenditures cf furure
Escrow liems or otherwise in accordance with applicable iaw.

The Funds shall be held in an institution whose deposiis are insured by a federal agency. instrumeniality, or entity
(including {ender, if Lender 1S such an instizution) or in any Federal Home Loan Bagk. Lender shal! apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. of
venifying the Escrow Items, unless Lender pays Borrower interest on the Fuads and applicable law permits Lender 1o make such
a charge. However. Lender may require Borrower (o bay a cne-time charge for ap independent real estaie (8X reporting service
used by Lender in connection with this loan. unless applicable law provides otherwise. Unjess &N agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o vay Borrower any interest or €arnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower.
without charge, an annual accounting of the Fungds, showing credits and debis to the Funds and the purpase for which each
debit to the Funds was made. The Funds are pledged as additiona! security for all surus secured by this Securiry Instrumens.

If the Funds heid by Lender exceed the mounts permitted to be held by applicable jaw. Lender shall account 1o Borrower
tor the excess Funds in accordance with the Tequirements of applicable law. if the amouni of the Funds beld by Lender at ary
time is not sufficient to pay the Escrow Items when due, Lender may so notity Borrower in writing, and. in such casc Borrower
shall pay to Lender the Anount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security {nstrursen:, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If. under paragraph 21, Lender shalj acquire or sell the Property, Lender, Prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a cregit against the sums secured by
this Security Instrument,

3. Application of Paymenis, Unless applicable law provides otherwise, ail payments received by Lender under parag raphs
L and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to AMOuNls pavable under paragraph 2.
tird, tc interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay afl taxes. assessments, charges, fines and impositions attributable 1o the Propern
which may aitain pricrity over this Security Instrumen;. and leasehold payments or ground rents. if any Borrower shai: pay
these obligaiions in the manner provided in paragraph 3, or if not paid in that manaer, Borrower shall pay rhem on tune directh
to the person .wed baymen!. Borrower shali promptiy furnish 10 Lender al] mutices of amounts (o be pa:d under this paragraphn
It Borrower makes these payments directiy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over thig Security Instrument urtess Borrower: (a) agrees in
winting o the payment of the obligation secured by the lien in & manner acceptable 1o Lender; (b) contests in good faith the Lien
by. or defends Against enforcement of the lien in, legal proceedings which in the Leader’s opimion Operale 1o prevent the
enforcement of the lien: or (¢} secures from the holder of the lien an agresmen; sausisctory io Lender subordma:jng the l:en 10
this Security instrument. It Lender detertnines that any part of the Property is subject to & lien which Ay altain priority over
this Security fnstrument, Lender may give Borrower a notice identifving the Ken. Berrower shall satisfy the lien or take one of
mose of the actions set forth above within 10 days of the giving of notice.
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S. Humrd or Property Insurdnce, Borrower shali keep the improvements DO existing or hereafter erected on the
Property insured against loss by fire, hazerds included within & ? rage” and any other hazards, inciuding
floods or ficoding, for which Lender requires insurance, intzined i amounts and for the periods
that Lender requires. The ipsurance carrie idi i OrTower subject to Lender's approval
which shail not be unreasonably withheld. If Borrowsr fails to maintain Coverage described above, Lender may, ar Lender's
option, obdtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal; include a standard mortgage clause. Lender
shail have the right to heid the policies and renewals. If Lender requires, Borrower shal} promptiy give to Lender all receipis of
paid premiums and renewal notices. fn the event of loss, Borrower shall £1ve prompt notice to the insurance carmer and Lender
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security wouid be lessened. the insurance proceads shal ¢ applied 10 the sums
secured By ibis Security Instrument, whether or pot then due, with any excess paid 10 Borrower, If Borrower abandons ihe
Property. or does nos answer within 30 days a notjce from Lender that the insurance carrier has offered 10 setile 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty o5 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will Legin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shail not extend of
postpene the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of (he payments. It
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 10 Lernder to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

4. Occupancy, Preservation, Maintenance and Protection of ihe Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Propesty as Borrower's principal residence within Sixty days after the execunon ot
this Security Instrument and shali continue to Gecupy the Property as Borrower’s principal residence for at least one year after
the date of Occupancy, unless Lender otherwise agrees in writing, which censent shall not be unreasonabiy withheld. cr upjess
exienuating circumstances exist which are beyond Borrower’s coniroi Borrower shall pyt destroy, damage or impair the
Property, allow the Propenty to deieriorate, or commit waste on the Property. Borrawer shall be in default if any forfeirure
action or proceediag, whether civil or criminal, is begun that in Lender's good faith judgment couid result in forteiture of the
Property or otherwise materialiy impair the liez created by this Security Instrument or Lender’s security interest. Borrower may
cure such a derault and reinstate, as provided in paragraph 18, by causing the aciion or proceeding 1o be dismissed with a ruling
that, in Lender’s goed faith: determination, precludes ferfeiture of the Berrower's interest in the Property or other mater.a]
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall alse be in defaulr 1f
Borrower, during the loan application process, gave materially false or inaceurate information or statements to Lender (or failed
to provide Lender wiih Any material information) in connection with the loan evidenced by the Noe, including. but not Hmed
10, representations concerning Borrower’s ccupancy of the Property as a principal residence. If this Security Instrument is o1 a
leasenold, Borrower shall comply with all the provisions of the lease. if Borrower acquires iee title (o the Property, tie
leasehold and the fee tide shall not merge unless Lender agrees 13 the Terger in Writing.

7. Protection of Lender's Rigkts in the Property. It Borrower fails 1o perform the covenants and agreements contained .n
this Security Insirument, or there is a legal proceeding that may significantly affect Lende's rights in the Property (such as 2
proceeding .n bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}), then Lender may do ard
pay for whatever is DECessary o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court. paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraps
7. Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall becorne additional debt of Borrower secured by this
Security {nstrument. Uniess Borrower and Lender agree to other erns of payment, these amounis shall bear interest from the
date of disbursement a; the Note rate and shall be payzble, with interest, upon notice from Lendzr 1o Borrower requesting
payment,

8. Mertgage fnsurance. If Lender required morigage insurance 35 3 condition of making the loan secured by this Security
Instrument. Borrower shali pay the premiums required 10 maintain the morigage msurance in effect I, for any reason, the
mortpage insurance coverage required by Lender lapses or ceases 10 be in effect, Horrower shall pay the premiumg required 1o
obsain coverage substantially equivalent 1o the morigage insurance previcusly in effect, a1 5 cost subsiantialiy equivaien: to the
cost to Borrower of ihe morigage insurance previously in effeut, from ap alternate mongage insurer approved by Lencer. if
substannially equivalent mortgage i ilable, Borrower shalf Pay to Leader each month 2 sum equal 1o
one-twelfth of the yearly morig by Borrower when the insurance coverage lapsed or ceased 1o
be i effect. Lender will accep aloss reserve in tieu of morigage insurance. Ioss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires} provided by an insurer spproved by Lender again becomes available and is obtained. Borrower shall pay
the premivms reguired io maintain mortgage insurance ia effect, or to provide a loss reserve, unti] the requirement for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspecticns of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the ingpection.

i6. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance 1o lien of condemmation, are hereby assigned and
shal! be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 0 the swrms secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower, In the event of a partiai taking of the Property in which the fair
market value cof the Property immediately before the taking is equal o or greater than the amount of the swins secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mulitiplied by the following fraction: (a) the toial
amount of the sums secured immediately hefore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid o Borrower. In the event of » partiaj taking oi the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrover and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condermnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authortzed to collect and apply the proceeds, at its option, either to restoration or repsir of the Property or to the sums
secilred by this Security Instrument, whether or not then due.

Uilless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not exiend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the 2mount of such payments.

i1, Borrower Mot Released; Forbearance By Lender Not a Walver. Extensien of the time for pavment or modificativa
of amortization oi the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o 1wicase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
cemmence proceedings against any successor in imterest or refuse to extend time for payrent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedyv shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumeut shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph {7. Borrower's covenants and agreeruents shall be jomt and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the ierms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loaw charges collected or to be collected in connection with the
loan exceed the permitted }imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted linit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment tc Borrower. If a refund reduces principal, the reduction will be treated as a2 partial prepayment without any
prepayment charge under the Note.

14. Motices. Any actice to Borrower provided for in this Security Instrument shali be given by delivering t or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propertv Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be ziven by first class mail to
Lender's address stated herein or any other address Lender desigrates by notice 10 Borrower. Any notice provided {or in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shail be given one conformied copy of the Note and of this Security Instrumeni.

17. Transfer of the Propariy or a Beneficial Interest in Borrower. If all or any part of the Property or any intersst in it
15 sold or transterred (or if a beneficial interest 1o Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibit=d by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accsleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these swms prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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: 18 Boreower's Right 4 Reins If Bomrower meets certain conditions, Borrower shal! have the right to have
enforcéinent ity Instn scontinued a1 any time Prior to the earlier of: (&) 5 days (or such other pericd as

sonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure

rament, Lender’s rights in the Property and Borrower's oblisation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shal}
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chauge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tunes without prior notice to Borrower. A sale may result in 2 change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Noie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a suie of the Note. If there is a change « {the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice wili state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stovage, or release of amy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use. or
ftorage on the Property of small quanities of Hazardous Substances that are generally recognized 1o be appropriate o normal
residential uses and to marmtenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentai or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authoritv, that
any removal or other remediation of any Hazardous Substance affectiag the Property is necessary, Borrower shall promptiy take
all necessary remedial actions i accordance with Environmental | _aw.

As used 1o this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subs ances by
Eavironmental Law and the following substances: gasoline, § ene, © o1 loxic petroleum products, tonic
pesticides and herbicides, volatile solvents, mat s or formaldehyde, and radioactive materiais. As used in
this paragraph 20, ° A ws and laws of the jurisdiction where the Property is located that
relate 1o health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 uniess
applicable law ise). The notice shall specify:  (a) the default; (b} the actioa required to cure the default:
(<) a date, ¥ i i given to Borrower, by which the defauit raust he cured; and
(d} that failure to cure the default on or before the date specified in the notice eration of the sums
secured by this Security Instrument and sale of the Property. T i i
reinstate after acceleration and the right to bring a court action to essert the non-existence of a 3
defense of Borrower to acceleration and saie. If the default is not cured on or befare the date specified in the potice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand ard may iavoke the power cf sale and any other remedies permiteed by appiicable iaw. Lender shall be
entitled to collect all expenses incurred in pursuing the reinedies provided ia this paragraph 2i, including, but not limited
to, reasonable attorneys’ fees snd costs of title evidence.

If Lender invokes the power of sule, Lender shall ex to execute a written notice of the

-ender’s election t ¥ sold and shali cause such notice to

manner prescribed by applicable law to 2 eser ppii . After the time
required by applicable law, Trustee, without demard on Borrower, shalj seil the Property at public auction to the highest
b?gder at the time and place 2nd und ated in the actice of sale in one or niore parcels and in any order
i i by pubiic announcement at the time
Property at any sale.
y without any covenant or warranty,
the truth of the siatements mads
including, but
eys’ 5 3 this ¢ ¥ Instrument: and (c) any
excess fo the person or persons legally entitled to it.

22. Revonveyance., Upon payment of all sums secured by this Security Instrument. Lender shall regues: Trusiee 10
feconvey the Property and shall swrrender this Security Instrumeni and all notes evidenciag debi secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled 1o it. Such
person or persons shall pay any recordation costs. Lender may charge such PeIson or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under applicable law.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoinl 3 successor trustee o aey Trustee
appointed hereunder, Without conveyance of the Property, the successor trustee shail succeed to all the title, power apd duties
conferred upon Trustee herein and by applicable law,

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attornrys’ fees” shall include any atiorneys
fees awarded by an appetlate court. Form 3038 8790
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25, Riders o this Security Instrument. ¥ one or more riders are cxecuted by Borrower and recorded iogether with this
Security Instrument, the covenats and agreements of each such rider shall be = incorporated into and shall amend and supplement
the covenants and agreerents of this Security Instrusnent a5 if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)}
LX] Adjustable Rate Ruder ] Condominiumn Rider (] 1-4 Faniily Rider
LJ Graduated Payment Rider [ Planned Unit Developmeat Rider Q Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [_J secosd Home Rider
{1} vA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accents and agrees i¢ the termns and covenanis contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses:
%ﬁwﬁ\ .7/ ( X«/Q e {Seal)

KENNETH E WGOD -Borrower

_.(Seal)

-Borrower

(Seai)

-Borrower

STATE OF OREGON, CURRY County ss:
Onthis A4th day of FBBRUARY . 1998 sersonaliy appeared the above named
KERNETH E. WOOD
and acknowiedged
the foregoing instrument to be BIS voluntary act and deed.

My Commission Expires: 7-5-2002 Before me:

(Official Seal)

agass Aiteur B 0&&/\4,0 &),qu /

Y PUBLIC - OREGON
coe;ﬁgss%m NO, 313385 Notary Public for Oregon
Y COMMISTREIES 38§, 20

&, 6HOR) iss0n Pogo 6 ot § Form 3038 9/S0
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Loan No. 10242887 57,
ADJ USTABLE RATE RIDER

(LIBOR Index - Rpge Caps)

THIS ADIUST ABLE RATE RIDER i made this Ind day of February .
1999 nd is incorporateq into apd shall be decmed 1o amend angd Supplemen; the Mongag, Deed o1

Trusi, or Secun'ty Deed (the "Secun'ty mstrumem")

secure Borrower's Adjustable Raie Note (th

(the "Lender®) of the same g

2325 HOME AVENDE
KLAMATH FALLS, oR 97661

lPr::perty Address H

ADBITIONAS, COVENANI’S. In addisigy : : n the Securiry
Ins:rument, Borrower, and Lender furth

A, INTEREST RATE axp MONTHLY PAYMENT CHANGES
The Note Provides for an Initial intereq ate of 12.15¢ %. Note Provides for changes in he
interest rage and the ronthly Payments, ag follows:

4, INTEREST RATH
{A) Change Dates
The intereg

Chaage Dy is calleg ¢
If the Tndex is no longer available,
i The Note Hoider wif] 4

&) Caleuiation of Changes
Before eachy Change Date, the Note Holder will cajculage My new interesy rare by adding  gjy and One
Halr bercentage points(s) { $.560 %) 10

the Curyen; Index. The Note il theg round the resyly of this addition !0 the nearegy One-eighth of ope
Percentage poijgy (0. 125%). Subj imits stareqd i Sectiog D) below, his roumdeg AMSUDT Wi|] pe my
DEW interest rage unti the pexp 8

The Note Holder w ine By paymens hat wonlj i sufficient 1 repay
the unpajq Principal thay | i n fuil on e Maturiyy Date 2 MY 2ew iyteregy
rate in subszantiaﬂy equal . caleslutiog Wil Be the pay WIBEM of my monghly
Payment,

%
ADIUSTABLE RATE Ripgp . LIBOR ivpry mi:sam;ﬁé\.\) .
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Loan No. 102428815707
(D) LimHson Interest Rate Changss
The interest rate 1 am roquired to pay at the first Change Date will not be greates than 15.150 %
or less than 12.150 %, Thereafter, my interest rate will never bbe jncreased oF decreased on
any single Change Date by more than One perceTiage point(s)
( 1.660 %) from the rate of interest 1 have been paying for e preceding six months. My
interest rate will never be greater than 18.150 % or less than 12.150 %.

(B} Effective Date of Chonges

My new interest rate will become effective on each Change Deie, 1 will pay the amouni of my nev/ monthiy
payment beginaing on the first mosnthly payment date after the Change Date until the amount of my monthly
payment changes again.

(M Notice of Changes

The Note Hoider wiil deliver or mail to me 2 notice of any changes in my interest rate and the amount of MY

monthly payment pefore the effective date of any change. T'1e notice will include information required by law w0
¢ given me and also the tide snd telephone aumber of 2 person who will answer any questior I may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Tniform Covenant 17 of the Security Instrument 1S amended to read as follows:

Transfer of the Properiy of a Beneficial Interest in Borrower. If all or any part of the Property or any
\pierest in it is sold of transferred (or if 2 peneficial interest 1m Borrower is sold of cransferred and Bormower is not
a nawral person) without Lender’s prior wrritten consent, Lender may. at its option, require immediate payment in
falt of all sums secured by tais Security instrument. However, this option shaii not be exercised by Lender if
exercise is prohibited by fedexsl law as of the date of this Security Instrument. { ender also shall no. exercise s
option af: (a) Borrower causes (0 be submitied t© Lender information required by Lender to evaluate the intended
transferee 25 1f a neEW \oan wete being made (o the transferes; and (b) Lender ceasonably determines that Lender's
security will not be impaired by ike loan assumption and that the risk of a breach of any covenant @ agreement 0
this Security Instrument is acceptable 0 {.ender.

To the extend permitted by applicabie taw. Lender may charge & reasonable fee 2as @ oncitinn 1o Lender s
consent to the loan assumpuon. Lender may alsc requite the ransferee 1o sign an assumptliofi agreement that s
acceptabie to Lender and that obligates the wransferee to keep all the promises and agrecmenis mede in the Note
and in this Security Instrumgnt. Bormower will continue 1o be obligated under the Note aml this Securily
Instrument usnless 1 ender releases Borrpwer in writng.

If Lender exercises the option 0 require immediate payment in full, Lender shall give Borrower notice 0!
acceleration, The antice shall provide 3 period of not less than 30 days from the dale the notice s delivered or
imailed within which Borrower raust pay all sums secured by Ihis Security instrurnent. 14 Rorrower fails 1o pay
these sums prior 10 the expiration of this period, Lender may invoke 22Y remedies permitied by this Secufiry
Instrument without further notice or demand on Borrewer.

BY SIGNING BELOW, Borrower aceepls and agrees to the temms and covenanis contained in tis Adjustable
Rate Rider.

VN .
5y 1z, {Sezh

KENNETS B wooD -Botrower -Bursowerl
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(Seal)
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- (Seab
-Bearower -Borrowes
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Beginning at a point Avenue, 50 feet Easi from the
Southeast corner of Lot 50 TRIAL A DD!TIGN
A‘JHT‘H F LLS Qo H j 2 North line ©
veme e MNo d i £t 1t of way © the
main canal &he U.S.R nce Nortl 2 outherly Line of

said right ef way 103 point d { begmmno thence due
South tﬁ the point of begmnmg, rtion of that part of the NEL/4

NE1/4 of Sec,mn 33, Township 38 South, Range 9 East of the Willamette
Mendxan Kiamath ‘County, Oregen, lying South wnd West of the main canal of the

USRS

SEATE OF OREGON : € QUNTY OF KLAMATH: s8.

for record at vequest of __ .

Amermtisle o
February _ i = 8312 oclck = — P, ., and duly recorded in Vol
nPagf 5545

Linda Smith, County & Clerk

$50.00 ,‘_,3/ _ K .




