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THIS DEED OF GIFT, made this December 15, 1998, by and between DAVID W.
SAUNDERS and JUDY W. SAUNDERS, Grantors; and DAVID W. SAUNDERS AND
DEBORAH L. SAUNDERS, TRUSTEES UNDER THE SAUNDERS FAMILY TRUST
DATED DECEMBER 15, 1998, either of whom may act independently. Grantees.

WITNESSETH

That for estate planning purposes and for no monetary consideration, Grantors do give,
grant and convey, with General W arranty of Title, unto Grantess, and their SUCCESSOrS-1n-
trust, all that certain property, together with improvements thereon, situate, lying and
being in the County of Klamath, Oregon more fully described as foliows:

Lot 35, Block 16, of the subdivision known as OREGON SHORES
SUBDIVISION-TRACT #1053,, as the same appears duly dedicated,
platied and recorded in Deed Book Volume 20 at Pages 21 and 22 of
MAPS in the office of the County recorder of said County.

And being the same preperty conveyed to Grantors by Deed dated
December 23, 1977, and recorded in Volume M 78 at Page 4014 among
the Land Records of the aforeszid County.

TO HAVE AND TO HOLD said property as TRUSTEES UNDER THE SAUNDERS
FAMILY TRUST DATED DECEMBER 15, 1998, as the samme may be amended from
time to time.

TO FURTHER HAVE AND TO HOLD the property with fuli power, right and authority
hereby granted unto Grantees and their successers-in-trust, to sell, Jease, exchange,
encumber and/or convey the said property, either in whole or in part, uporn such terms and
conditions and for such consideration, or no consideration. as Gramiess may m the
discretion of Grantees deem advaptageous, with the finther ri ght to subdivide and re-
subdivide said property and to dedicate such portions thereof for public use as Grantees
shall deem desirable, together with the ri ght to grant licenses and easements for utiiity or
other purposes across, over and under said property, and Grantees are hereby empowered
to execute, acknowledge and deliver such deed, deeds of trust, lcases and other
instruments necessary to carry out the foregoing powers and there shall be no obligation
or liability upon any purchaser or purchasers, fessee or lessees of said property, or any
part thereof, or upon any party or parties making any loans secured by deed or deeds of




frust upon gaid property, or any part thereof, io ses 1o the proper application of the
proceeds of such sale, lease or loan,

instrument cxecuted by Grantees, or their

> 01 behalf of the Trygt identified herein and in
described herein shall be conclusive evidence in favor of eve
title, or interest thereunder that: (i} at the 3 feli hi nt the
Trust was in fyl force and effect; (ii) thar such instrument was executed in accordance
with the terms and conditions of the Tryqt agreement establishing such Trust, as the same
may be amended from time to time, and jg binding upor aj beneficiaries under said
Trust; and ( iil} if such instrument is executed by successor(s)-in-trust to Grantees that
such successor(s)-in-trust properly appointed and are tully vested with ali the
itle, estate, rights, powers, d obligations of Grantees provided such successor(s)-
l-trust certify in sajd instrument thag such Successor(s)-in-trust have been properly
appointed,

1 pressly subject to the conditions, restrictions, rights of way,
and easements apd other instruments of record, if any, legally affecting the
aforementioned described property.
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