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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument®) is macp on FEBRUARY 11, 1959 - Thz granior 1
TOD a HUNSAKER AND ANGELA ¢ }kUNSRKER, HUSBAM) AND WIFR

(4] PP @ . " v
("Borrower ). The trustee is WILLIAM 1 Stsamops

(Tnmmgj.Thcbmmﬁdm?jg KLAMATH FIRST FETERAL SAVINGS AND LOAN ASSOCIATION

which is organized gng existing under the laws of  THE un ITED STATES OF AMERICA . and whose
addressis 540 MAIN STREET, KLAMATH FALLS, OR o760

_ ("Lender"). Borrower wes Lender the principal sum of
THENTY FIVE THOUSAND EIGHT HUNDRED AND NC/106

Doliars (U S. § 25,800.0¢ n

This debt g évidenced by Borrowdr's note dated the ame date o3 this Security Instrumen: ¢ "Not"), which provides fer
monihly payments, with the fy] dobt, if not paid carlier, duc nd payable on JUNE  20th, 2070
This Security Instrument secures 15 Lender: (a) the fepayment of the debs evidenced by the Note, with mnierest, angd al! renewals,
cxtensions and maodificstions of the Note; (b) the payment of ai} gther SUms, with iniercst, advanced under paragraph 7y, proe: i
the security of (hig Security Instrument; and {(c) the performance of Bormwer's Covenanis and agrecmenys under this Securits
nstrument and the Note; and (d) the fepayment of any [wre advances, with interest thereon, made ¢ Romower by Lender
pursuant Le the paragraph below {"Future Advances™),

FUTURE ADVANCES, Upon reguest 1o Borrower, ! i i I < of the property by
Trustes 1o Borrower, may make Future Advanceg 0 Borrower, creom, shall be secureg by
this Deed of Trust when evidenced by promissory aoies a1, ¥ gai “wred hereby. For this purpose, Borrpwer
irrevocably gramis and convays 15 Trustee, in trust, with pow described property located 1

KLAMATH County, Oregon:

THAT PORTION oF Tum H1/2 OF THE SE1/4 oF SECTI TOWNSHIP 39 soury, RIANGE
1¢ BAasT OF THE WILLNvIE’I‘TE MERIDIAN, ¢ ) . DREGON, LYING NOR'I'HERLY CF
THE "B IRRIGATION CRYAYL, RUNNIR ; 'ESTERLY THROUGH SAID Wi/2

OF THE SE1/3, EXCEPTING THEREFROM Tig NORTH ONE ROD.

which has the address of 5463 REEDER RD, KLAMATH FALLS {Streer, Ty,
Cregom 37603 {Zip Code} ("Property Address™):

TOGETHER WITH ull the improvements now ar hereafler erected o the property, sad ali easements, appuricnances ang

fixtures now or hereafier g part of the Property, All replace: nengs and additions shall also be covered by this Security Instrumen.
{oregoing is referred 16 in this Sccurity Insirumeny g the "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and jias the right 1o grant anc
‘envey the Property ang thar the Praperiy is unencumbered, cxcepy for encumbrances of record. Borrower warrang and will deropd
generslly the ute io the Property against al] claims and demands, subject to any encumbrances of record,

| S ENT combi ] -Ovenants for nationa] yge and non-uniform covenaenis with L e
i i meni vovering regl property.
aill and agree as follows:

1. Payment of Principal and Interest; Prepayment ang Late “harges. Borrowsr shall prompu; Dy when cdue o
principal of and interest on the deb! evidenceqd by the Note and any prepayment and lae charges due under the Nete

2. Funds for Taxes ang Insurance, Subject to applicabie faw or to o written waiver by Lender, Borrower shall pay to Len. et
on the day moiithly payments are dye under the Note, ynti; the Note is paid in full, 2 sum ¢ "Funds") equal 1o one-twelifth of
yearly wxes and assessments which may attain priority over this Security instrument as a lien on the Property; (n) yearly leasehold
Paymeats or ground rents on the Property, if any; (c) yearly hezarg OF property ingurance premiums; (d) year]
premiums, if any; {0) yearly mortgage insurance premiums, if any; and (£) any sums payable by Bo
with the provisiong of Paragraph 8, i lien of the payment of mortgage frisurance prem; i
Lender may, ot any time, collect and hold Funds in"an amoung not {0 exceed the
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" marigaze logn may require for BorDwer's:estrow: acconnt.undos the federal Real Estaw Seilement Procedures Act of 1974 .
prgeaded figim Umd'to time, 12 U.8.C. Stction” 26061 &/ seq. "RESPA®), unless another law that applics 1o the Funds seis a lesser

amauat. If 50, Lender may, at any time, eollectand hold Funds 1 an 2mount not 1o exceed the lesser amount. Lender may estimate
the xmbuit of Fuhds e on the hasis of current data and reasonable estimates of cxpenditures of future Escrow Items or otherwise
in spccordance with applicable law,

The Fends shall be held jn-an instiwtion whose deposits are insured by a federal agency, instrumentality, or entity /including
Lender, if Lendor is such an insticution) or in any Federal Home Loezn Bank, Lender shall apply the Funds to pay the Escrow ltems.
Lende: may not charge Borrower for holding and appiying the Funds, annuelly analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge
However, Lender may reguire Borrower 1o pay & one-time charge for sn independent real estate 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or apphcable law
requires interest 1o be paid, Lender shall not be required  pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge.
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds wa.
made. The Funds arc pledged as additional security for all sums secured by this Secunity Instrument.

If the Funds held by Lender exceed the amounts penmitted 10 be held by applicable law, Lender <hall account o Borower {o
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at eny ume
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, n such case Borrowe: shail pa
to Lender the amount necessary 1o make up the deficiency, Borrower shall make up the deficiency in o more than tweive monthly
payments, 2t Lender's sole discretion,

Upon payment in full of all sums secured by this Secur:ty lnstrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisivon or :aie of the
Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit against the sums securzd by thes
Security {nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragrophs
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounis payable under paregraph 20 thud,
to interest due; {ourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and mmpositions attributable 10 the Propert
which inay attain priority over this Security Instrument, and lcasehold payments or ground rents, if any. Borrower shall pay Jiese
obligatiens in the manner provided in paragraph 2, ov if not paid in that manner, Bormower shall pay them on ume directy w0 the
serson owed payment. Borrower shall premptly furnish 10 Lender 2l notices of amounts to be paid under this pyagraph I
Borrower makes these payments directly, Borrower shall promptly funush o Lender receipts evidencing the payments.

Borrower shall sromptly discharge sny lien which has prionity over this Sccurity Instrument unless Bomower: {a agrees i
wriung to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) coniests in good faith the lien by,
or defends against enforcement of the Ben in, legal proceedings which in the Lender’s opinion operate (o prevent the erforcement
of te 'ica; or {¢) secures from the holder of the hien an agrcement satisfactory to Lender subordinating the Hen to this Secunt
msrument. I Lender determines that any part of the Property is subject to a lien which may attain pricrity over this Securii:
Instrainent. Lender may give Borrower 3 notice idendfying the lien. Borrower shall sausfy the lien or ke one or more of the
actions sot forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Property
nsured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
fooding, for which Lander cequires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance currier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall ney
be unrcasonsbly withheld. If Borrower fails to mainmain coverage described above, Lender may, at Lender’s option. obtan
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shal! include a standard mortgage clause. Lander shali
have the right to hold the policies and renewals. If Lender requires, Borrower shalf promptly give to Lender all receipts of pai
premiums and renewal natices. In the event of loss, Borrower shall give prompt notice (6 the msurance carrier and Lencer. Lender
may make proofl of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd w restoration or repair of ih:
Property damaged, if the restoration or repair is economically [easible and Lender's security is not lessened. 1f the resiorabon or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applicd 1o the sums
secured by this Security [nstrument, whether or not then - lue, with any excess paid to Borrower. 1f Berrewer abandons the

ropesty, of does not answer within 30 days a notice from iender that the insurance carrier has offered to setie a clum, tien
Leader may collect the insurance proceeds. Lender may use “he proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-'ay period will begin when the notice is given.

Unless Lender and Borrower etherwise agree in writing, any application of proceeds 16 principal shall not extend ¢ postpon:
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragrap:
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage w the
Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument smmediach
prior (o the acquisition. -

. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution ¢
this Sccurity Instrument and shall coniinue to occupy the Prenenty as Borrower's principai residence for at least one vear afier the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shail not be unrcason.Sly withheld. or unics:
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impidr th: Froperts
allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture scuon o
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forferture of the Property ¢
otherwise maierially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such &
defaul: and rcinstate, as provided in paragraph 18, by causing the action or procceding to be dismussed with a rulmg that. us
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materiaj impurment ¢!
the lien created by this Security Instrument or Lender's secerity interest. Borrower shall also be i default of Borrower. duning the
loan application process, gave materislly false or inaccurate mformation or statements o Lender (or faiied to provide Lender witl
any material information) in connection wiih the loan evidenced by the Note, including, but not limied o, represeniaton
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 1s on a leasehoid, Borrow
shail comply with all the provisions of the lease, If Borrower acquires {ec title to the Property, the leaschold and the
nct merge unless Lender agrees (0 the merger in wridng.

7. Protection of Lender's Rights in the Preperty. If Borrower fails to perform the covenants and agreements ¢ontaned!
this Sccurity instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as o
srocecding in bankrupicy, probate, for condemnation or foriciture or 10 enforce laws or regulations), then Lender may Jo and pa;
for whatever is necessary to protect-the value of e Property and Lender’s rights in the Property. Lender's actions may include
paying any swws secured by a lien which has priority over this Security Inszument, appearing in court, paying reasonable
atiorneys’ fess aud entering on the Property to make répairs. Although Lender may take action under this paragraph 7, Lender does
not have o do so.
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.t “Any STOURIS dishussed by Landes graph 7 B iditional &%.hi'o{ Borrower secured by fis Secarity
Instrdiient Unlkss Bormower and Lended ar tortiy of payment, Thess aimognts shall bear interest from the dase of

) Ol paymohi, L

&idbursement a the Mois rate and shall be payatie, with interest, upon notice from Lender to Borrower requesting psyment. *
Ta. Hazard Yusurance; Wasning, Unless you, (the "Borrower") provide us, (the “Lendes”) with evidence of insurance

coverage a3 required by our CORMRCL ar- loan aprcement, Lenger may purchase, insurance. al Borower's expense to protect the

Lenders interest. This insurancé may, bu aeed figk, 410 prfect the Bosower's iniérest. If the ccdlateral becomes damaged, the

coverage the Lender purchased may 1ot pay any ¢laim Borowet makes or any claim raade against the Borrower. Borrower may

Ister cancel this coverage by providing evidence that Borrower hias obtained properiy coverage elsewhere.

The Borrowes is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added o your
contract of loen balance. If the cost is added 1o the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the dste the Borrower's pricr coverage lapsed or the daie the
Rorrower failed 1o provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Borrower's
owan and may not satisfy the need for property damage covesage of Gther mandatory \iability insurance yequirements imposed DY

licable law.
sep 8. Murigage Insurance. If Lender required morigage insurance as 2 condition of making the loan secured by this Secarity
Instrusitcnt, Borrower shall pay the premiums regaired 10 maintain the morigage insurance o effect. if, for any reason, the
morigage inSurance coverage required by Lender lapses or ceascs 10 be in effect, Borrower shall pay the premiums required 10
obtain coverage subsiantially equivalem to the morigage insurance previously in effect, at 2 cost substantially cquivalent {¢ the cost
1o Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substanually
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal © one-twelfth of
tre yeasly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be mn effect.
1 ender will accept, use and retain these payments as a ioss reserve in lieu of morigage insurance. Loss reserve payments may
70 Jonger be required, at the option of Lender, if morigage inserance coverage (in the amount and for the penod that Lender
requires) provided by an insurer approved by Lendet again becomes zvailable and is obmed. Borrower shall pay the pretniums

required to maintsin morigage insurance in effect, of to provide a loss reserve, until the reqquirement for mortgage insurance ends in
accordance with any written agresment beiween Borrower oad Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shali give
Barrower notice at the time of or peior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or conseguential, in COARECHON with any
condemnaticn or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shatl
be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be spplied w0 the sums sscured by this Secunty Iastrument
whether or not then due, with any excess paid 1o Borrower. In the cvent of a partiul taking of the Property in which the {air markel
value of the Properiy immediately before the wking is equal 1 or greater than the amonnt of inc sums secured by this Secunty

Instrusnens immediately before the 1eking, unless Borrower and Lender otherwise agrse in writing, the SufisS secured by this
Security instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the
sums secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately before the wking
Any balance shall be paid 0 Borrower. In the event of a partial teking of the Property in which the fair markei value of the
Property unmediaiely nefore the taking is less than the amount of the sumis secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable iaw otherwise provides, the proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender © Bomrower that the condemnor offers to make an
awasd or setile a claim for damages, Borrower tails 1o respond to Lender within 30 gays after ihe date the notice is given, Lender 1
authorized to collect and apply the proceeds, at ifs option, either to restoration or repair of the Property of 10 the sums secured
this Security lnstrument, whether or BoL then due.

Unless Lender and Borrower otherwise agree in writing, any applicatios of proceeds 0 principal shall noi extend or postponc
the due date of the monthly payments refersed to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relessed; Forbearance By Lender Not a Waiver. Exiension of the time for paymeni or modificanon of
amortization of the sums secured by this Security Insrument grasied by Lender 0 any SuCcessor in interest of Borrower shall not
opesate lo reloase the ligbility of the original Borrower of Borrower's successors in interest. Lender shall not be required 1
commence proceedings against any SuCCessar in intorest or refuse to sxiend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower of Borrower's SUCCESSOrs 10
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; (Ce-signers. The covenants and agreements of tus
Security Instrument shail bind and benefit the successors and 2ssigns of Lender and Borruwer, subject to 'he provisions of
paragraph 17 Rorrower’s cov.pants and agresments chall be joint end several. Any Bomower who co-signs this Sccuniy
Tnstrument but does not execute the Note: (a) is co-signing this Security Instrument only 0 MOMEage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument, {b) is not personally obligated to pay the sums
seoured by ihis Security Instrument, and (c) agrees that Leader and any other Borrower may agres o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge t ihe
permitied limig; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o Borrower
Lender may choose to make this refund by reducing the principal owed under the Mote or by makiny a direct pavment to Borrower.

¢ a refund reduces principal, the reduction will be treated as & pariial prepayment without any prepayment charge under the Nowe

14. Notices. Any notice o Borrower provided for in this Secarity Instument shall be given by delivering it or by mailing it
by first class mail unless applicable law reguires use of another method. The notice shali be direcied to the Property Address ot any
other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mal 10 Lencer's address
sted hesein or any other address Lender designates by notice © Bomower. Any notice provided for in this Security Instrument
chall be deemed 0 have been given 10 Borrower ot 1endes when given as provided in this paragraph.

15, Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of th
jurisdiction 1 which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Notc are declared 1o be
severable.

14, Borrower’s Copy. Bomower shall be given one conformed copy of the Mote and o this Secunty lnstrument.

$7. Transfer of the Property gr-a Beneficial Interest in Borrower. If all or any part of ihe Property or any interest i i is
sold or transferred (or if 2 beneficial, interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior writlen copsent, Lendes may,: a its option, require immediate payment n full of ali sums secured by this Security
Ingzument. However, this gption shall not be exercised by Lender if exescise is pwohibited by federal law as of the date of dus
Secugity. Instrument, e S
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.o S Lender exercices this opti er: ofgcceleration. The notics ghall provide a poHnd
e S TS from the date Hie: . hinswiich: Borower must pay all sums secured by this Secority
Idwament, If Borrower fails to pav:ihese sii A - Sxpiration of tiis period, Lender may invoke any remedies parmitted by
this Security Instrument without furiher notice or/demiand on Rorrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain condifions, Borrower shail have the right 1o have enforcement
of this Security Instrument discontinued at any time prior to the earkier of {2) 3 days {or such other period as applicable law may
sgecify for reinstatement) before sale of the Property pursuant to any power of sele contained in this Security Instrument; or (b)
entry of 2 judgment enforcing this Security Instrument. Those conditions-are that Bomower: (2) pays Lerder all sums which ther
would be due oader this Security Insirument and the Nots as i no acceleration had cccarred; (b} cures any default of any other
covenants or agreements; (¢} pays-all expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys’ fees; and (d) takes. such action as Lender may regsonably require 1o assure that the lien of this Securiny
lnstrument, Lender’s rights in the Property and Bosrower's obligation to pay the sums secured by this Security Instrument shali
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remar
fully effective as if no acceleration had occurred. However, ihis rigit tc reinstsie shall not apply in the case of acceleration uodsr
paragraph 17.

19, Sale of Noie; Change of Loan Servicer. The Note or 2 partial interest in the Note (together wuth this Securuv
Instruiment) may be sold one or more times withoul prior notice (o Borrower. A sale may resull in a change in the entty (known as
the "Loan Servicer”) that coliects monthly paymenis due undes the Note and this Szcurity Insgument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable luw. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other wformation
required by applicable law.

20, Hazardous Substances. Borrower shall not casse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall rot do, nor allow anyeae else 10 do, anything affecting the Property
that is i violation of any Environmental Law. The preceding two sentences shall not apply io the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized o be appropriate (0 normal residential uses and
0 maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigasion, cleim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actaal knowledge. If Borrower lsarns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substence affecting the Property is necessary, Borrower shall prompily take ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, other flammable or toxic pewoleumn products, ioxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formsldehyde, aud radioactive materials. As used in
this paragraph 20. "Ervironmental Law" means federal iaws and laws of the jurisdicuon where the Property is located that relate to
health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Tnstrument {but not prior to acceleration under paragraph 17 unless applicabie
law provides otherwise). The notice shall specify:  (a) the defauit; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the netice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure {he defanit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Insirument 2nd ssle of the Property. The notice shall further inform Borrower of the right 1o reinsiate afier acceleration
and the right to bring a coust action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the defait is not cured on or before the date specified in the notice, Lender, at its option, may
reguire immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of <sle and any other remedies permitied by applicable law. Lender shali be entitled to cofiect all eXPenses
incurred in pursuing the remedies provided in this paragraph 21, inclueding, but not limited to, reasonable attorneys’ fees
and costs of titie evidence,

If Lender invokes the power of sale, Lender shall execute or camse Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give nctice of sale in the
manner prescrived by applicable law to Borrower and te other persons prescribed by applicable law. After the time
required by applicable !%w, Trustee, without demand or Borrgwer, shall sell the Property at public auction to the fiighest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may pestpone sale of all or any parcel of the Property by public announcement at the time and
piace of any previously scheduled sale. Lender oy its designee may purchase the Property at any sale.

Trustee shali deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following arder: (a) to all expenses of the sale, including, but not
limited to, reasonabie Trustee’s and attorneys’ fees; (b) i0 all sums secured by this Security Instrument; and {c) any excess
to the person or persons legally entitled to it,

22. Reconveyance. Upon payment of all sums secured by this Sccurity Inszument, Lender shall request Trustee 1o reconvey
the Property and shail surrender this Security Insirsment and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property withoot warranty for a fee of not less then $5.00 to the person or persons legally
cutilled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trusice and appoint a successor trustes (o any Trusiee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to ail the title, power and dutics
conferred upon Trustee herein and by applicable law,

24. Attorneys’ Fees. As used in this Sseurity Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an appeliate court.

25. Riders to this Securiiy Insirument. If one or more riders are executed by Borrower and recorded ogeiher with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(eg)] —_

] Adjustable Rate Rider L Condominium Rider {114 Family Rider

[ Gradusted Payment Rider {__] Planined Unit Development Rider g Biweekly Payment Rider
(] Balloon Rider [ 1Rae Improvement Rader L__ Second Home Rider
[J vARider i Other(s) [specify]

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
OCTOBER 3, 1%8% CONCERNING LOANS AND OTHER CREDIT RXTENSION WHICH

ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SCLELY BY THE
BORROWER' S RESIDENCE MUST BE IN WRITING, EXPRESS TONSIDERATION AND RE SIGNED
BY US TO BE ENFORCERRLE.V
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& tertis and oveants coniained in this Security Instrament and i
/I =7
- (Seal)

-Borrower

—_—  __ (Sealy

-Borrower

.._,MMN (Seal) ——— _(Seal)

-Borrower -Borrower

STATE OF OREGON, Klamath Ceunty s5;
Onthis 12th dayof February 1999 + personally appezred the above named
Ted a. Hunsaker ang &ngela Q. Hunsaker
) and acknowledged
the foregoing instrument o be their voluntary act and deed.

My Commission Expires:  12-2 0-02
(Officiai Sealy

Sy
ool
Y UMISSINE SXPIRER R 20, 000
S ESERaSE, e

St

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record gt request of Ameriticie _— e the _18¢th day

of _ _A_Eg}gzm_‘*_ AD, 1999 4 h___llgif}\ d'clock Ao M. aad dely recorded in Vo, 827
of _ ~i‘m2§2@\\.\, onPuge 3589

Linda Smith. County Clerk

$30.00
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