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TRUST DEED

DER PHOENIX, ENLERPRI SES LLC

09-5E HEREFORD LANE
FAGLE CRERK GR 9702"

SPACE RESERVED book/reel/ v 0&8 No on page
FOR andjor as fee/file/instru-
RECOADER'S USE mert/nxcroﬁlm/n:%mn No.
Record of ... ...\ of said County.

,ramms(mm.ﬁw zs;a — Witness my hand a
ERLCAN T 0. affixed.

T AS3548

JEBRUARY ...,

......... HARQLD. ELLIOT e e et v, @8 Beneficiary,
WITIVIESSETH
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, ths property in
VKLAMATH. . . County, Oregon, described as:

Lot 16 in Block 5, Plat No. 1204, Little River Ranch, according to the officiai plat
thereof on file in the office of the County Clerk of Klamath County, Cregonm.

together with all and singuiar the terements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise nuw
or herealter appertaining, and the rents, issues and proiiis thereof and ail lixtures now or hersafter attsched to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agroetnent of franter herein contained and psymment of the sum

of  FORTY TWO THOUSAND NINE HUNDRED FIFTY DOLLARS AND NO/100 DOLLARS.

Dollars, with intersst thereon according to the terms of a promissory
note of evan date herewith, payabie to beneliciary or order and mmade by graﬁfoz the tine! paymont ol zrincipal and interest hereof, if
JANUARY i

not seoner paid, to be due and payable S . A8 . 85

Ths date of maturity cof the debf secured by this Instrument is the da'e stated above, on which the final installinent of the note
becomes due and payable. Should the grantor sither agree to, attempt to, or actually sell, convey, or assign ail (or any part) of the prep-
erty or all {or any part) of grantor's inferest in It without first obtaining the written conser. or approval of the beneliciary, ther. ar 1he
baneficiary’s optiom*, all obligations secured by this instrument, irrespective of the marurity dates expressed therein, or herein, shall be-
comn immediately due and payable. The execution by grantor of an earnest nioney agreement®* doss not constitute 8 sale. conveyance ov
assignment.

To profect the sscurity of this trust deed, grantor ngrees:

1. Tc protect, preserve and maintain the property in good condition and repsir; noi to remove or dernolish any building or im-
vrovernent thereon, not tc comenit or permit any waste of the property.

2. To compl=te or restors promptly and in good and habitable condition any building or improvemeont which may be constructed,
damaged or doestroyed thereon, and pay when due all costs incuresd therator.

3. To comply with all laws, ordinances, regulations, covenants. conditions and restrictions aftecting the property; if the beneficiary
5o requests, to join in exscuting such financing statements pursuant to the Unilorm Commercial Code as the bensficiary tnay requira and
to pay for filing same in the proper public olfice or ottices, as well as the cost of 2!! lisa seurches made by filiug officers or searching
agencies as may be deemed desirsble by the b!:nr:-ﬁci&i,v.

4. To provide and conlinuovusly maintain insurence on the buildings now or harealter srectsd on the property sgainst iocss or
damage by tirg end such other harzards as the benvficiary may frem tirme to time require, in an amount not Jess than §
wriltan in companies acceptable to rhe bansficiary, with loss payable to ths latter; all policiss ol insurance shall be delivered to the henr-
ticiary as soon as irsured; if the grantor shall 1sil for eny reason to procure eny such insurance and to deliver the policies to the henoficiary
ut least fifteen days prios to the expirstion of any policy of inrurance now or hereaiter placed on the buiidings, the beneficiary may pro-
cure the saove 2t gramor's azpanss. T he amount coliscted under aay fire or ofhar insurance policy may be appiisd by beneliciary upon
any, indebtedness secured hereby and in suck order as benaliciary may dstermine, or &t option of beneliciary the entirs amount so coliected,
o any pari thareol, may be reloased to grantor. Such application or release shall not cure o waive amy default or notice of deleult here-
under or invelidate any act done puirsuant to such notico.

5. To keep the property frse from corstruction lians snd to pay all taxes, assessments and other charges that mnsv be ievied or
agsessed upon or =gainst the property befsre any part of such faxes, assessments and other charges become pasi cdue or delinguent and
promiptly deliver rece:pte therefor ¢o beneliciary; should the grantor fail to make payment of any taxes. sssessmante, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
meni, bereficiary may, at its option, make paymeni thereol!, and ¢he armount so paid, with interese at the rate set forth in the note
secured hereby, together with ths obligations described in paragraphs 6 and 7 of this trust deed, ahall be s@dsd to and becoms a part of
the debi secursd by this irust deed, without waiver ¢f any rights arising irom breach of any o/ the covenants hereof and for such paymesnts.
xith interesi as afurssaid, the propscty hereinbefore described, as well as the grantor. shall e bound to the same extent thast rthev are
bound for the payment of the cbligution herein described, and s/l such payments shall be :mmediatelv due and payable withour notice,
nd tle nonpayment rhareof shall, at the option of the beneliciary, render ali sums secured &y this trust deed immediately due and pav-
able and constitute a breach of this trust deed.

S. To pay all costs, lees and sxpenses of this frust including the cosi of title search ss weil as the other costs and expenses of the
‘rustee incurred in coanacticn with or in enforcing this obligation and trustee's and attorney's fses actually incurred.

7. To appear in and detend any action or praceeding purporting ta aflect the security rights or powers of beneliciary or trustes;
and in any suit. actior or procssding in which the bensticiary ar trustee may sppesr, including any suit for the forsclosure ot chis deed
or any awit or action related ta this instrument, including bur not limitsd to its validity aknd/or enforceakbility. to pay eil costa and ex-
pensss, including evidence of title and the benoficiary's or trustee’s artorney fees, tho amount of attorney ices mentioned in this pera
draph 7 in ali cases shall be fized by the trial court snd in the event of an appeal lrom any judgment or decrse of the trial court, granter
turther agrees to pay such sum at the pppellate court shall adjudge reasenable as the beneficic:y's or truster's attorney lees on such appesi.

it is amstuallv agreed that:

8. In the event that any portion or all of the property shail he taken under the right of eminent domain cor condemnastion, bene-
iiciary shalli have the right, if it so slscis. fo require that all or any poriion ol the manies payabie as compensation for such taking,

NOTE: The Trust Deed ¢! provides that {hs trestee hergundar muel be eliber &n alipiey, whs & an selive mamber of the Gregen Ststs Bar 2 bani, Wust company
or savings and loan assosiation authosized to do husinees uador the fuws of Gregan or the United Stales, & title insurance cumpany anthorixnd {s insure fitls to reat
prapasty of this slate, i3 sudsidiaries, sfilliates, agsntz or branches, tha Ynitad Sialos or any agansy tharead, or an essrow agent Hesnsad yndsr ORS 585505 to §98.585
"WARNING: 12 UST 170%-3 reguiates ang may probibit exerciss of this optinn,

*“The pubitsher supgests that such sn apreemant address th; izsua of abfaining ﬁsmﬁ‘ciﬁw‘s eousent in complsta detall




which are in swassr of thegmound Yequired 12 paypll contonsitde costy any v's fees ily paid or incurred by grantor
in-sch proceedings, shall ba paid to boneliciury.and sppiied by, it,firsf upon any reasonable costs and expenses and attornsy's iees. both
ircha izial and apgellate, couvis, necessaril . pald ar dncuer, honpliciary in enuch proceedings, and the bal applied upon the indebied-
aass sscured hecpby. and granfor agres

28, 0f wp expénse, lo dnks such actions and executs such instruments as shall be recnssary
in obtainirg such compengarion, prompely upon I:eimﬁ‘c}}ary’s reduest,

9. At any time and from time fo Uats upon written request of Benefisiary, payment of its fees and presentation of this deea and
the note for endursement (in case of full feconveyances, for canceilation), withour afiecting the lishility of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any cap or plat of the property; {b) join in granting any easemant or vreat-
ing any restriction tharson; (c) join in ary subordination or other agresment atlecting this deed or the lien or charge therooi (d)
reconvay, witheut warranty, all or eny part of the property. The granies in any reconveyance may be described a3 the “person or persons
legally sntitled thereto,” and the rocitale therein of any mstters or {acts shall be conclusive pecol ! the truthfulness thereot. Trustee's
toes for any of the services mentioned in this paragraph shall be not less than 85,

10. Upon any dsfault by grantor hereunder, bsreficiary may at any time without notice. either in person, by agent or by a receiver
to ba agpointed by a court, and withour regard to the adequacy of anv securiiy for the indebtedness hereby weured, enter ugon and take
possession of the property ur any part thersoi, in its own name sue or otherwise co'lect :ha rents, issues and profits, including those past
due and unpaid. and spply the sams, Isss costs and exponses of operation and coliection, inciuding reasonsbie attorney's lees upor am
indebtedness socured horeby. cad in such ordsr as bensliciarv may dzsrermine.

11. The entering upor and taking pussession of the property, the collection of such rents issues and pirotits, or the proceeds of ire
and other insurance policies or compsneation or awards for any taking or damage of the properiy, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of default hereunder os invalidate any act done pursuant to such notrce.

12, Uponadefault by grantor in payment of any indebtsdness socured hereby or in graavor's performance of any afreement hereunder. time
being of the ossence with respsct to such pavment and{or performance, the beneficiary may declare ali susns secured hereby immediarsiv
dis and payable. In such an ovent the bentficiary may elect te proceed to foreciose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale. or may direct the frustés to pursue any other right or remedy. eithar ar
iaw or in equity, which the bensficiary mav have. I the event tke beneliciary slects tc foreciose by advertisemesnt and sale, the nene
ticiary or the trustee shall exacute and cause to be rscorded a written notice of detaulr and election to sell the property to satisfy tne ubiigs.
tion: soctired hereby whereupon the trustes shall fix the time and vlace of sale, give notice thereot as then required bv iaw and proceed
to foreclose this trust deed in the manner provided in ORS 86.715 to 85.795.

V3. Altec the trustee has rommenced foreclosure by advertisemant and sule, and at any time prior to £ davs before the date the
trusres conducts the sale, the grantor or anv other person so privileged by ORS 86 733, may cure the delauit or defauits. If the defalr
consists ol a failure to pay, when Jdue, sums secured by the trust dead, the dsfault may be cured by paying the entire amount due st the
time of the cure other than such pertior: as woId not thsn be due hed no default occurred. Any other deiault that is capsble of heing
cured may be cured by tendvring the performance required under the obligation or riust deed. In any case, in addition to curing ihe de-
fault or defaults, the person eftecting the cure shall pey to the bensficiary all costs and expenzes actually ‘incurred in eniercing
the obiigation oi ithe trust Jeed together with irustee's und artorney’'s lees not excecding the amounts provided by Jaw.

14. Otherwige, thc sale shall be held on the date end at the time and place dasignated in the notice of sale or the timne to which
the sale may be postponsd as proviged by law, The frustee may sell the propeity either in one parce! or in separate peroeds and shal sell
the parcel or parceis at auction fo ths highest bidder for cesh, payable st the time of sale Trustee shall delfver ro rhe purchaser its deed
in form as required by law cunveying the property so sold, but without AN COVENANE 0f Walrarly . express or imiplind. The recitals 11, the
deed ui any mattars of fact shall be conclusive proof of the truthiciness theroul. Any person. eicluding the trustee, bur jncluding the
grantor and bensliciary, may purckase at the sala.

i5. When trustee sslis pursuant to the powers provided hersin, trustee shali anoly the proceeds of sale to payment of (1) the ex
penses of sale. including the compensation of the trustee and a reasunshle charge by trustee's artorney, (2) to the obligation secured k-
the trust deed. (3) to ail persons having recorded lisns subsequant fo the intersst of the trustee in the trust deed as their inrersstc man
appear in the order of their priority and (4) the surplus, if any, fc the grantar or to any successor in interest entitled to such surphus

16. Beneliciacy may from time to time ZDPOINL A SUCCESSOr OF SICCOSSOrS 10 ANy frustes named herein or to Bmy stccessor fristes
appointod bereunder. Upon such appointment, and withouf conveyaics to the successor trustes, the latter shall be vested vith ail title
powers atd duties conterred upon sny irustes heroin named or appointed hereunder Each such appointment and substirution shri be
made by wiitten instrument oxecuted by beneficiary, which, when recorded in the mortgage records of the county ar cournties in v buc! the
property is situated, shall be conclusive proot of proper appointment of the successur frustees,

17, Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by izw Tristee
s not vLitgated to notity any party hereto of pending sale under any other deud of irust or ol any action or proceeding in « hick: grantor.
heneliciary or trustee shall be a party unless such action or proceeding is brough: by trustee.

Tho grantor covenants and sgress to and with the beneliciary and the beneliciar~s successor in interest thar the grantor fs law tuil
seized in fee simple of the real property and hes a valid, unercumbersd title thereto, except as may e sot forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorever defend the same against ali persons whomsosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage ss required by the con-
fract or loan agreement between them, beneficiary may purchase insurence at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the ccllateral becomes damaged.
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Granto: may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granror is respons:bie
for the cost of any insurence coverage purchased by beneficiary, which cost mav he added tc grantor's contracr or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective gate
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than ‘nsurance grantor might otherwise
oblain wione and may not satisfy any need for property damage coverage or any marndatory liability insurance re-
quirements impused by applicable law.

Tho grantor warrants that the proceeds of the losn ropresonted oy the above described note and this trust deed see

(a3 primarily tor granfor’s personal, txmily or houssheld purposes (see I'mportant Notice below ),

(b) for an ordanization, vr (even if grantor is a natural person) are for busziness or commercial purposes

dis deed applies to, inures to the benotit of and binds ail parties hereto, thei- heirs. legatoes devisees, administrators, erex urors,
personal repregsentatives, successors and aseigns. The term beneficiary shall mean the holder and ouner, including pledgee. of the cont-act
secured heroby. whethsr or nut named as a beneficiary herein.

I construing shis trust deed. it is understood thar the drantor, trustee and/or beneficiary rmav each bs more than one person. char
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all gramrmatical changes sha! b
made, assurnad and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written
* EMPORTANT NOTICE: Dolete, by lining out, whichever warranty {a) or (b) is GO X HOENIX ENTERPRISES, LLC
not opglicabls, if warranty {a) is upplicable and the benasficiary Is o creditor /2 b
as such woid is defined in the Yruih-in-Lending Act and Ragulation Z, the é-_’: o _,/24 é‘"’
benoficiary MUST comply with the Act und Hogulation by making required S i e e
disciosures; for this purpore use Stevens-Nes: Form Ne. 1319, or equivaiant. S BRINKLEY: MEMEB
If complicnco with the Act s not roquired, disregord shis notice. e e .

STATS UF OREGON, County of .. (\AEH & mes 7 )
T'his instrument was acknowledged before me on ..

'FEBRUARY

by .. ..
88 .. O
o7 DEN PHOENIX ENTERPRISES, LLC
OFFIGIAL SBAL RN ¢ LT
SUDI FEC KAMEY “dusl e [\_447_«_,2%1

NOTARY PUBLIC-OREGON o

yoo
.. . 3 LR
mifssion expires WAk |71

Notary P/yblic for Oregori Ry ck

STATE OF OREGON : COUNTY OF KLAMATH: S8,

Filed for record a¢ roquest of First Swericsn Title the 18¢h
of February AD., 1999 ar___ ___.o'clock __ ¥, M., andduly recorded in Vol. | M99
of .. YMortgzsges o onPage 5674

Linda Smith, County Clerh

$15.00 - by _5_@1’2&__4.&141_, e




