COPYIRGNT ta0e HERS LA OO, FLITLAKD, GRST0e

TATE OF OREGON,
Comntyof .. -

I coxtify that the within fastrument
was seceived for record on the ___ day
of . ___ . . 190

M., and recorded in
John 0. and Wanda ” w2 book/geet/volume No. . on page
12050 cr : e —-- a8d/or as fee/file/instre.
B memm i ment/micrefiln freception No. e,
Record of -~ -~~~ Of said County.

Wiiness my & and seal of County
affixed.

THKIS TRUST DEED, mads this B3-S dayof . Januery

B Ly T Dy SO e e L JOu -

Beorge K, Regg: Ing., a Californi; S8 w88 Grantor,
aAspen Title . scrow, Inme., U T L, &s Trustes, and

| Manda J.

R T e, 88 Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, soils and convers fo frustee in trust, with power of sgle, the property in
t e County, Oregon, degoribed as-

See attsched Exhibit A.

together with ail and singular the # , hereds nfs and sppurtenances and ail other rights thersunto belonging or in anywise now
or horautier 2ppertaining, and the rents, issues and profits thereof and all fixtursy now or hereafter sitacked fo or used in connection with
the properfy.

FOR THE PURPOSE OF SECURING PERFORMANCE &'E@mmmﬂm & & 0k eLorha 2rer
# of Grantor'sg Guaranty, a cuopy ol which is attached ‘hereto as Exnibir | aad bv this
reference incorporated herein mﬂmmmmﬁﬁmanm@mmmmm ;
mﬁxmﬂﬁmk«%ﬂm&cW&gﬁmﬁ R ERINRY A0 Rrhe RS S R S
ﬁ&?mﬁwx& BX &W&ﬁw@(ﬁ)ﬂ(x EXANAREKERER R HENXEMRHNKX

The date of maturic
becomea due and payabls,

To protect the sacurity of this trust deed, grantor agross:

1. To protact, oroserve and maintain ths property not fo remove or demalish any building or 1ri-
orovernen? therean;

Iding or improvernent whijch may be constructed.

ing the property; if the benelicisry

es the baneficiary may require ang
o pay for Hling same in the Droper . £ fcas i N searches made 5y filing otficers or seasching
agencies as may be deomed degirable b

4. To provids and contirucusly intar S the buildings now or hersafier srected on the property against loss or
damagn by tire and such other hasards ag ths bensticiary muy from time to time require. in an emount ret less than § .
written in companies acceptable to the beneficiary, with ioss payable to the latter; all palicies af insurance shall be delivered to the bens.
Yiciary as soon as insured; if the grantor shall tait for &Ny reason {6 pruocure any such insurance end to dsliver the policios o the bensficiary
at least {ifteon days prier ; irati ny policy of insurance now or hereafter slaced on the buildings, the beneficiary ©
curn the same at grantor's expense. The amount collected undes any fire or other insursnce policy may be applied by beneficiary wpo:.
any indsbredness secured hereby and in suych ordar as benaiiciary may determins, or ar option of benmficiary the antire amournt so collected
of any part thecect, may be relensed io grantor, Such application or reieasa shail not cure or weaive any defanlt or notice ¢f dotault here
under or invalidate any act dons pursuant to such notics.

5. To keep the property free from corstruction llens ari to zay all taxas, assessments and other charges that may be levied or
ascessed wpon or against the property befors any part of such taxes, sssessments and ocher charges become past due or dolinguent anc
rromptly deliver raceipts therefor to benoficiary : should the grantor fail to make payrnent of &ny tzxes, assessmenty, insurance premsus
liens or other charges payable by grantor, either 5y dirset payment or by rroviding beneticiary witt, tunds with which fo mske such pay-
man!, benediciary may, 8t its option, make paymernt thereof, and the 8mournt so paid, with intersse a¢ the rate zet torth in rthe nore
securad hereby, together with the obligations describad in peragraphs 6 and 7 of this trust desd, shali be added to and become a part of
the dadt sscured by this trust deed, without swai idfits arfsing irom Breach of any of the covensnts hereo! and for such payments,
wilh intorest as aforensid, the properiy iribsfore deseribed, as weoll as the grantor, shal) be bound to the same extent that they are
bound for the payment of the obligaticn hsrain described, andg atf sucll paveents shail ba {mmediately due and Payable withou? notice.
and the nongaymen’ therest shall. ot the option of the benoficiery, render all sums secured by this rrust desd immediately due and pay-
ahie and constituin 8 breach of thrs truse deed.

§. To pay al! costs, fees and expenses of thin trusé inciuding the cost of title scarch as weli a2 the other costs and ezperses of the
frustes incutred in connsction with of Ini enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appoar In and dedend any action or procaeding purporting to atfect the security rights or powers of bensticiary or trustes;
ard in amy suit, action or proceeding in which the beneficinry or frusgtos mnay appear, im:luding any suit fo, the foreclosure of thig deed
or any suit or action related to this instrumaent, including but net limited to its validity arnd/cr enforceability, to pay ali coety and ax-
serses, including svidence of title and the bensticiary’s or trustes’s attorrey fees; the amount of atfarney fees mentioned ir. this para-
draph 7 in ali cases shail be fizred by the trial cours and in the eveat of an appeel from any Fdgmeat or dacree of the trin] court, grasntor
turther agrees to pa - such sum af the appsllate court ghajl adjudge reasonable s the bemsliciary's ar frustse’s sttornes foes or such appesi

T¢ s muetially agrued that:

8. In the svent that any portion or all of ke proporty shall he takes under £he right of eminent dozizin or condemnation, beps.
ticiary shall have fhe righe, it it so slects, to reqiire that all or any portion of the monise payvuble gs compensasion for such smking,

NOTE: The Trusi Dsed Act pravides that the trustee hervunder must be elthes an afamey, whe iz an ntive momber of the Oragon Shate Bar, o bonk,
frvet compuny or savings ond lean asseclation avtherized #o do Business under tha laws of Cregen or fhe United Siedey, o tiMe inszrums company cutie.
rixod fo Insyve title lo real praporty of tbls stals, iis subsidiarios, aifiliates, agents or branches, the Unlted Shuses ef =ny agency th . 2% en

agaent licensed under ORS 696,508 te 696,385,




which ers in excess of fhs‘amgnmf raquired 20 pay ail r ble costs, sxp and aftornes’s feos necessarily paid or incurred by grantor
:‘n"aruch‘;ts‘raéeadr‘ﬁgspska]ﬁ&e PAld ¢’ Blir fiﬁliﬁf,“?" smi apg?.’;ad by it Frst upon any ressonabie costs and expenses and attorney’s fees, both

I #he irist and dgpetiste Cotirty, necdssarily phitd v iituted by Borsficiary it sifch proceedings, wnd. the bajencs applied apen the indebfed-
negs sooured hershy! dnd dfantor afirees, s itd ‘owi EEpefiss. 16 1ake quch: actions wmd exscuts such instruments us stadl b necesrary
i obtairiing such compensatios, groniptly Gpen benefidiary’s roguest. : :

8. At any iine and frami timie f6 timid Hpoht weitten teg ot bevsticiary, pay t of ftx foos and preserwstion of tisy deed amd
the nots fer endorsement {in case of full reconveyances, for cancellation), withour afleciing the lizhility of eny person for the poyorent of
tho indebtednass, irustee may (&) conssnt to the making of any map or plat of the sroperty; (b} join in grenting sy easerment or reat-
ing any restriction therean; I ¢) join in any subordination or other agreomeant allecting this deed or the lien or charge therect;, (<)
recenvey, witheut warranty, all or any part of the property. The grantee in a1y reconveyance may be described as the “person or pessons
legally entitled thereto,” snd the recitals therein of any matters or facts shali be conclusive proof oi the truthiuiness thereof Trusree's
teos for any of the services mentionsd in this paragraph shall be not less than 85.

10. Upon any default by grantor hersunder, benoficiary may at any time without nctice, sither in person, by agert or by a receiver
to be appointed by a court. and ~without regard to the adequacy of 2ny secuiity for thae indebtedness hersky secured, enfer upon and rake
pusswssion of the property or any part thereof, in its own narme sue or otherwise collect the rents, issues and prolrs, inchiding thos~ past
due and unpaid, and apnly the same, less costs and expenses of opsration and collection, including reasonable arte:ney - fees uporn ans
indebtednsss secured hereby, and in such order as beneficiary may determine.

1i. The entering upon and taking possessior of the property, the collection of wch rerrs, issuss and protits, i the proveeds of foc
and other insurance policies or compensation or awards for any taking or damage ot the preperty. and the eppiicarion or relesse therec : xe
aforesaid. shall nu¢ cure or waive any default or notice ni default herecnder or invalidate any act dons pursuent fo such notice.

12. Upondetault by grantor in payment of any indsbiedness secured hersby or in & antor’s performance of any agreement hereunder, inw
being of the essence with respect to such poyment andfor performence, the bensiiciary may declars all sums secured herebv immedisieh
due end payabls Ia such an event the henolicisry mav elect to proceed fo foreclose this trust deed in eQuUIrYy as 3 mortgage or direc: the
frustee 1o fureclose (Ais trust deed by advertisement and sals, or mav Jdirect the tiustes fa pursue anv other right or remedv, eithe- st
fsw or in equity, which the beneficiary rnay have. [n the event the beneliciary =le<ty o forec/ose by advertisermnr and saje the bene

ticiary or the trustee shall execute and cause 1o be recorded a written notice of defaclt and election to sell the propersy e satistv the obl de
tion secured hereby whereupon the trustee shall tix the time and place of sale give notica therrof as then required by law end procvesd
to forecluse this trust desd in the manner provided in ORS 86.735 to 85 795.

i3, After the trustee has commenced toreclosure by advertisement and sale, and at any time prior 16 3 days clore (he date the
trustee conducts the sals, the grantor or any otker person so privileged by ORS 86.753, mey cure the delault or dejauslts. 1t the defw's
cunsists of a feilure to pay, when dus, sums secured by the trust deod, the defauit may be cured by paying the eatire amcunt due o1 the
time of the cure other than sucii portion as would not then be due hud no deisult occurred. Any other defaulr that is capable of being
cured may be cured by tendering the performance required under tha obligation or trust deed. I4 any case. in addition to curing the 4.
tault or defaults, the person effscting the cure shall pay to the bereficiary a'l costs and cxpenses sctualls ircurred in enfore i
the wubligation of the truat decd together with frustee's and attorney’s foes not exceeaing the smounts provided by law

14, Othorwise. the sale shall be held on the date and af the time and place desigrated in the notics of saie or the time 10 wkch
the sele mayv be postponed as orevided by law, The trustse may sell the property eith=: ir one pyeel or in separate parcels and shal' el
<he parcel or parcels at auction 1o the highest bidder for cash. payable at the time o sale Trustee shail deliver to the purchaser rts deed
in formy as required by isw conveying the preperty so sold, but without any covenant or warranty, express or implied. The recitals in *he
dewd of any matters of fact shall be conclusive proof of the fruthfuiness thareol. Anv person, excluding the trustee. bu: inciuding ke
grantor and bensticiary, may purchase at the sale.

15. When trustee sells pursuant te the powers provided herein, trustee shail apoly the proceeds of sale to paymeni of (1} the =x.
penses of sale including the compensation of the frustee and a reasonable charge b; trustee's attornev, (2) to the obligation secured by
the truust deed, (1) to ali persons having recorded iisns subsequant to the interest of ths rrustee in the rrust deed as their inrerests o as
appeac iy the order of their priority and (<) rhe surplus, if any, to the drantor or to amv successor in interest entitled to suck surplus

16, Bensficiary may from time to time appoint & successor or SUCOBSSErS [0 an. frusree ramed Aerein or fo any successor or 15 e
appaeianted hereunder Upon such appointment, and witkout conveyance to he Smces e crustee the larier shall Be vested wirn oac rr e
ouwers gnd duties conferred upon anv tiusres herein named or appointed Reveurdsr Sach such apvointment and substitutior shall Fe
made Ly written iastrument sxscuted by beneficisry, whick, when racorded in the mrTgage recncds of the county or ccunties tn a Rocb - he
property {2 srtuatad, shall be conclusive proot of proper appointment of tha SHTCESa0r trustee

17, Trustes accepts this trust » hen this deed, July executed and acknowledged, is made a pubdic record as provided by an T:usree
is not obligatsd ro notity any party hereto of pending sale under any other deed of trust or of anv action or proceeding 1a waich grant ir.
beneficiary or truatee shetl be 2 party unless such action or prozeeding is brought by trustee.

Tas grantor covenants end agrees fo and witk the bensficiary and the beneficiary’s successor in interest that rhe grantor is JawiLliy
svized in fee simple of the real property snd has a valid, unencumber ed title therstu, except as mav be ser forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and forever defend the same against al! persons whomsosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the co-i-
{ract or loan agreement between them, beneficiary may purchase insurance at granror's expense to protecr bens-
ficiary's interest. This insurance may, but need not, also protect granitor’s interest. 1} the co'lateral becomes damaged
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grentor may later cancel
the coverage by providing evidence that grantor has obtained property coverage eisewhere Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost masy be added fo grantor's contracr sr
loan balance. it it is so added, the interest rate on the underlying contract or foun wili appiy to it. The effective date
of coverage may be the date granior’'s prior coverage lapsed or the dare drantor failed to provide proof of coverage
The coverage beneficiary purchases meay be considerably more expersive tnan insurance grantor mighr othervs-e
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability inscrance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described noie and this trust deed are

{a)* primarily for grantor’s personal, family or household purposes (see Imporzant Notice beiow },

(b) for an orgenization, or (even if grantor is 2 ratural person) are for business or comme. cial uUrposes.

This deed applies to, inures to the benetit of and binds ail partiss herero, their heirs. legatses, devisees, administrators. execturon s
personal representatives, successors and assigns. The term beneticiary shall mesn the ho'der and owaer, including pledgec, oi the conrra
sscured hereby, w hather or not named as a banediciary Ferein,

{n construing this irust desd, it . understood that the grantor, trustee and/or beneficiary may each be more than one person: rhur
it the context so requires, the singular shall be taken to mean and irclude the plurs!, and that generalty nil grarmmarical changes shall b
made, agsumed and smplied to make the provisions herect apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above wrirrer
FHMPORTANT NOTICE: Delets, by liring out, whichever wu_rr-uney {a) or {b) is e 2t B 7 .
not sppilsshle; 1 Y {8} is applicable ond the Senafi y is a credifor ()HIWF;F‘IQI e
4y such word Is defined in the Truthein-leading Act and Regulation Z, the Pa S
beneficiory MUST comply with the Ac ond Regulatien by making requirad 'ﬁléfiﬂ-—m
disctusucos; for fhis purpete use Stevens«Mess Form No. 1319, or equivalent,

H zamplisnce with the Adt is not raquired, disregard vhis notice.

STATE OF OREGON, Coumy of Xlamakth . .
This instrument was acknowledged before me on . . iQ .
This instrument was ackpowledged bafore me on  Haauary @W\g 12 989
senny. Fi : .

corporation

Y Yol
Nyér/y Public for Oregon My comt%xi&v’nn expires 3~23 3/

5 YANCE iTo be usdd orily whan obl.gations have bees paid.}

TO: “rustee

The undersigred is the lognl owner and halder of all indw. “ \dness secured by the foregaing rrust deed. All sums sscured by the srust
cend have boen fully paid and satistied. You hereby are directed, » paymwnt o you of any susas owing fo you under the ferms of the
& ast doed or purauant to statute, to cancel all evidances of indoby  ness secured by the irust deed (which sre delivered o vou herewirh
fogethor with the trust deed) and to reconvey, without warranty, 1 the parties designated by the termns of the trust deed the estate row

held by you under the same. Maii raccnveyance and docunisnts to |

DATED: . B N 4. ST
Do not foss o7 desicay this Trust Disd OR THE NOTE which i soruret.
Boil must be daliverad ta tho trustes for cancelistton Ly fore -
reconvoyances wiil ka.mdda,
: 3




BABIBIT "a"

PARCEL 1:

5 2 and 3 of Land
e W 1/2 of Section 27 and the
E 1/2 of Section 28, Township 39 South, Range 10 East of the
Willamette Meridian, in the County of Klamath, State of Oregun,
More particularly described as follows:

Beginning at the Northwest corner of said Parcel 2; thence
aleng the Westerly boundary of said Parcel 2 south 0s degrees
19*% 50" wWest 405.94 feet, South 32 degrees 08' s5g* East 525.15%
feet, South @8 degrees 27' sg* West 1184.39 feet, south 02
degrees 01' 3g" East 1230.51 feet to the Southwest corner of
said Parcel 2. thence South §3 degrees 0i' 38" East 319,20
feet; North 87 degrees 52°' 51 Eaat 2713.72 feet; thence North
06 degrees 40' 4p- East 323.00 feet; thence North 22 degreeg
057 37" West 144.19 feetr; thence North 63 degrees 34°' 48" West
207.25 feet; thence North 17 degrees 43¢ 14 Fast 623.04 feet;
thence North 29 degrees 29' 46" West 597.28 feet. thence North
54 degrees 32' 45+ West 184.00 fest, thence south 8% degreeg
44" 14" west 374.61 feet; thence South 87 degrees 51' ja-» West
313.75 feet; thence South 50 degrees 28°' 4p0° West 36.19 feetr;
thence North 1758.68 feet to a pPoint on the North line of saijd

Parcel 2; thence along said North line, North g3 degrees 43"
32" West 979.04 feet and North 8% degrees 54 38" West 461.86
feet to the point of beginning, with bearings based on record
of Survey 4048,

PARCEL 2:

Parcel 3 of Minor Land Partitiecn 28-83, situated in the w 1/2
of Section 27, the NE 1/4 of Section 33, the NW 1/4 of Section
34 and the 3sE 1/4 of Section 28, all inp Township 39 South,
Range 10 Rast of the Willamette Meridian, in the County of
Klamath, State of Oregon. LEgS AND EXCEPT the following
portion:

A tract of land being a portion of Parcel 3 ¢f Lang Partition
28-83 to be added to Pareel 2 of said Lang Partition for
Property Line Adjustment 29-98, situated in the SE 1/4 of
Section 28 anpAa the 8W 1/4 of Section 27, Township 39 South,
Range 10 Rast of the Willametta Meridian, in the County of
Klamath, State of Oregon, more particujarly described ag
Eellows:

Continued on next page
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EXHIBIT =ap» CONTINUED

Beginning at the Southwest corner of said pParcel 2; thence
North 87 degrees 52' 5i= East, along the lipe common te said
Parcels 2 and 3, 2762.60 feet; thence South pg degrees 40' 40
West 323.00 feet; thence South 87 degreea 527 g3 West 2713.72
feet: thence North 02 degrees 01' 375 West 319,20 feet to the
point of beginning, with bearings baseg on record of Survev
4048.

PARCEL 3.

tract of langd being a portion of Parce] 2 of Land Partition
28~83 to be 2dded to Parcel 3 of said Land Partition for
Property Line Adjustment 29-9g being situated in the W 1/2 of
Section 27, Township 39 South, Range 10 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, more
pParticularly described as follows:

Beginning at the Southeasgt corner of said Parcel 2: thence
South 87 dagrees 52t si= West along the South line of said
Parcel 2, 9g.5¢ feet; thence Nerth 22 degrees 05' 48" West
i44.19 feet; thence North 63 degrees 34° ;8- West 207,25 feet;
thence North 17 degrees 43' 14- East 623.04 feet; thence North
29 degrees 29 46" West 597,28 feet; thence Horth 54 degrees
32° 45" west 184.00 feet; thence Scuth 86 degrees 44° 34+ Wegt
374.61 feet; thence Scuth 87 degrees 5] 12" West 513.75 feet;
thence South 5g degrees 28° 49 West 36.19 feet; thence North
1758.68 feet tgo 4 point on the boundary of said Parcel 2;
thence along the boundary of said Parcel 2, South 89 degrees
43' 32" East 1376.786 feet, South 51 degrees 44° ggv West 42,42
feet; thence along the arc of a curve to the left (radius egquals
311.48 feet and central angle equals 14 degreeg 1B 00") 77.74
feet, South 37 degrees 26° Qg« West 261.90 feet, south 52
degreeg 34°' (gv East 5.00 feet; scuth 37 degreesg 26' gg" West
151.82 feet, arc of a curve tgo the left (radius

central angle equals 52 degrees 54

15 degrees 28 East 95,29 feet,
£ e 1i equals 306,48
centra! angle equals 25 degrees §0° C0") 133.73 feet,
degrees 28°% go- East 28s5.30 feet, along the arc of a curve to
the right (radius equals 123.24 feet and central angle egquals
degrees 0¢° 60"y 39.47 feet, south 17 degrees 28° gg-

140.00 feet, z2long the are of & curve to the right {(radius
equals 361,97 feet ang central angle equals 19 degrees (0 0ag"y
120.03 feet, South 0% degrees 32' gg- West 225,73 feet, North
88 degreeg 28 00" west 5.00¢ feet, south 01 degrees 32' ggv

Continued on next page




EXBIBIT "A" contin ED

West 71.20 feet, along the arc of curve to the left {radius
equals 406.97 feet and central angle equalg 20 degrees 04°* aa")
142.06 feet, South s degrees 28' 00" Eagt 109.96 feet, alony
the arc of a curve to the right (radius equals 261.48 feet andg
central angle equals 10 degrees 10 00") 47.92 feat, South 07
degrees 58°' ng- Eagt 260.80 feet, aleng the arc of 4 curve to
the right (radius eguals 547.96 feet ang central angle equaijs
07 degrees 30° 00"y 71.73 feet, South 3¢ degrees zB' gg- East
371.76 feet, South 05 degrees 1§°' 00" East 198,53 feet, Scuth
09 degrees 18' gg" East 185.68 fee . along the arc of a curve
to the right {radius equals 118.24 feet and central angle
equale 16 degrees 20° G0") 33.71 feet, South 07 degrees 032 oo~
West 124,34 feet, and South 03 degrees (2! 00" West 68.87 feet
te the point of beginning, with bezarings based on record of
Survey No. 4048,

CODE 162 Map 3919 TL 3300

CODE 164 Map 3910-2800 T 100
CGDE 164 Map 3810-33060 71, 100
CODE 182 pMap 39206-3400 7L 300

STATE OF GREGON - CCUNTY OF KLAMATH: s3.

Filed for record at request of _ ——_Aspen Title & Escrow the
18pen Title & Ege XOW.

of

— _February LADLLS59 4 3:34 o'clock _P. M. and duly rec?)?'ded n\
of

e Mortpa es_~“______-‘,_onh@enm~,§Zl£L_“__J
Linda Smith, County Clerk

$30.00 A A iz ﬁ?




